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Ÿ InCred Holdings �iled updated papers with SEBI for its ₹1,250 

Cr IPO. The �irm plans a fresh issue and an OFS to boost 

capital for its lending arm, InCred Finance.

Recent	IPO	Updates:

P.E.	&	Funding	Updates:
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Ÿ Fairfax India will invest ₹2,000 Cr in IIFL Capital (formerly 

IIFL Securities), increasing its stake to 51%. The �irm aims to 

expand its wealth management and investment banking 

footprint.

Ÿ Emami acquired a 60% stake in IncNut Digital, parent of 

Vedix and SkinKraft, for ₹321 Cr. The �irm is pivoting toward 

data-driven, personalised beauty products to capture 

younger demographics.

Ÿ Skyroot Aerospace raised approx ₹5,000 Cr ($60 mn), co-led 

by Sherpalo Ventures and GIC, now India’s �irst spacetech 

unicorn, with funds directed toward Vikram-1 and Vikram-2 

launch vehicles.

Business	&	Economic	Updates:
Ÿ State Bank of India (SBI) is planning to raise ₹16,700 Cr ($2 

bn) via overseas bonds. The bank seeks to capitalise on global 

liquidity to support its growing international credit portfolio.

Ÿ April’s retail in�lation hit 3.85%, driven by rising costs in the 

food and energy markets. The �irm (Bank of Baroda) noted 

that heatwaves could further pressure prices in the coming 

months.  

Ÿ Walmart CEO Doug McMillon stated that India’s digital retail 

ecosystem serves as a model for the �irm’s global operations. 

The company cited Flipkart and PhonePe as key success 

drivers.

Ÿ The food subsidy bill is projected to exceed estimates by 

₹20,000 Cr. The �irm (FCI) faces higher costs due to bumper 

wheat and rice procurement at increased support prices. 

Ÿ Minister Piyush Goyal met with stakeholders to secure global 

sanitary approvals for farm exports. The �irm's focus is on 

improving quality standards to unlock higher value in 

international markets. 
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Ÿ The High Court cleared the path for a Tata Trusts board meeting by refusing an urgent stay 

plea. The �irm will now proceed with key leadership and governance discussions.  

Ÿ The government is launching a specialised logistics infrastructure plan for India Post. The 

�irm aims to leverage its vast rural network to become a backbone for national e-commerce 

delivery.

Ÿ Analysts expect power demand to rebound by 5–5.5% by FY27. This surge is attributed to 

the �irm's expanding industrial base and increased electri�ication across urban and rural 

centres.

Ÿ Participation of women in the maritime sector jumped 340%. The Ministry of Ports 

highlighted this as a success of recent policy shifts toward inclusivity in technical seafaring 

roles.

Ÿ The Supreme Court appointed a former CJI to mediate the Sona Trust feud. The �irm seeks a 

structured resolution to the internal governance con�lict between the trust’s main 

bene�iciaries.

Ÿ India successfully secured phosphate fertilisers at competitive rates despite global shortages. 

The Ministry of Fertilisers ensures a steady supply for the upcoming kharif season.  

Ÿ Subsidies for Indian-�lagged merchant ships were extended to promote "Aatmanirbhar" 

shipping. The �irm expects this to increase the tonnage of vessels operating under the Indian 

�lag.

Ÿ SEBI concluded proceedings against entities linked to Indiabulls Real Estate. The �irm paid 

settlement charges to resolve allegations regarding past regulatory non-compliance.

Ÿ The Indian pharma market grew 10.3% in April. The �irm (market trackers) noted that 

growth was led by chronic therapy segments and a recovery in elective procedure drug sales.

Ÿ Despite Sensex reaching record highs on strong earnings, retail investors reduced stakes in 

284 BSE 500 companies during Q4, marking a 12-quarter high as individuals grew cautious 

amid volatility.

Ÿ States demonstrating strict �iscal discipline will gain priority access to a ₹3,000 Cr incentive 

pool. The central government is using the SASCI scheme to reward state governments that 

manage debt and disclose liabilities transparently.

Ÿ ICRA predicts India’s power demand will rise by 5.5% in FY27. The �irm anticipates a 

rebound driven by industrial activity and increased consumption due to expected weather-

related shifts like El Niño.

Ÿ The government is reportedly planning a 3-4% stake sale in Coal India worth ₹10,000 Cr. 

However, the �irm clari�ied it has not yet received of�icial communication regarding the Offer 

for Sale (OFS).
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Ÿ SEBI discontinued the Investor Risk Reduction Access (IRRA) platform, citing redundancy. 

The regulator noted that brokers have improved their own technical resilience, making the 

backup platform unnecessary for investor protection.

Ÿ GIFT City is preparing the infrastructure to host InvITs, commodities and REITs. The goal is 

to transform the city into a global pricing hub for commodities, reducing India’s dependence 

on offshore benchmarks.

Ÿ The Indian government instructed banks to review the safety of staff stationed in West Asia. 

Due to escalating regional con�licts, �irms like PNB have already started relocating key 

wholesale operations back to India.

All views, opinions and information shared on our platform are believed to be accurate and reliable at the time of publication. However, India IPO 
does not guarantee the accuracy, completeness, or timeliness of the same. India IPO, its team, authors, or affiliates shall not be held liable for any 
direct or indirect loss or damage arising from the use of this information.

Disclaimer

Geopolitical	Updates:

Ÿ The US-Iran peace deal caused oil prices to drop signi�icantly. The �irm (global markets) 

remains optimistic about the stabilisation of energy supply routes.  

Ÿ The EU envoy indicated that the Free Trade Agreement (FTA) with India could be �inalised by 

2027. The �irm (European Union) is pushing for broader market access and reduced tariffs 

on automotive and wine imports.
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