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Ÿ A parliamentary panel has recommended that pro�itable 

Regional Rural Banks (RRBs) launch IPOs to raise capital 

and improve governance. This follows consolidation that 

reduced the number of RRBs from 43 to 28.

Ÿ Tipco Engineering is set to launch its ₹60.55 crore IPO, 

comprising a fresh issue of 54.48 lakh shares and an offer 

for sale (OFS) of 13.55 lakh shares on March 23, to raise 

capital for expansion.

Ÿ Basmati rice exporter Amir Chand Jagdish Kumar (Exports) 

Ltd. launches its ₹440 crore fresh-issue IPO on March 24, 

2026. The issue closes March 27, with listing scheduled for 

April 2 on BSE/NSE platforms.

Recent	IPO	Updates:

P.E.	&	Funding	Updates:
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Ÿ Edtech major upGrad has signed a term sheet to acquire 

rival Unacademy in a 100% share swap deal. The merger 

aims to consolidate the market, with Unacademy currently 

holding cash reserves of ₹840 Cr.

Ÿ Travel �intech Scapia is in talks to raise approximately ₹500 

Cr in a funding round led by General Catalyst. The capital 

will support their co-branded credit card expansion and AI 

product development.

Business	&	Economic	Updates:

Ÿ Rising global con�licts cast a shadow over India’s stable 

economic growth. Analysts warn that supply chain 

disruptions could derail the current momentum, despite 

the country’s strong domestic demand and macro 

fundamentals.

Ÿ The RBI is likely to raise system liquidity through OMO 

purchases worth ₹1 lakh Cr. This move aims to keep short-

term interest rates in check ahead of signi�icant mid-march 

tax out�lows.
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Ÿ Madhya Pradesh has pivoted to agriculture as its new growth engine, allocating ₹27,000 

Cr to the sector. The state aims to double dairy production and modernise 259 mandis via 

digital integration.

Ÿ Despite global players writing off EV investments, Indian manufacturers like Tata and 

Mahindra are expanding their portfolios. They are betting on a domestic scale, supported 

by a ₹505 Cr cattle-linked rural economy boost.

Ÿ To safeguard food security amid global disruptions, India secured 25 LMT of fertilisers 

from Morocco. This is part of a broader strategy involving long-term agreements for 86 

LMT from various nations.

Ÿ According to McKinsey, over 50% of global limited partners now prioritise Indian funds. 

This shift re�lects growing con�idence in India’s private equity ecosystem, potentially 

drawing in over ₹4.20 lakh Cr in fresh capital.

Ÿ India's Gen Z is projected to fuel a massive consumer boom, driving ₹108 lakh Cr in 

spending by 2030. Their in�luence will transform retail, digital services and the direct-to-

consumer ecosystem.

Ÿ Women now constitute a signi�icant majority of the workforce in India’s iPhone factories. 

This gender-led industrial shift is boosting electronics exports, which have already 

crossed the ₹1.65 lakh Cr milestone this year.

Ÿ Increased transparency and structural reforms have positioned Indian real estate as a top 

pick for institutional investors. Experts anticipate new REIT IPOs worth over ₹12,000 Cr 

to hit the markets soon.

Ÿ The Google AI Futures fund, in partnership with Accel, has invested in �ive Indian AI 

startups. This initiative provides a combined capital boost of approximately ₹450 Cr to 

foster local innovation.

Ÿ Following the India AI Impact Summit, several tech �irms have transitioned from 

discussions to active deals. New enterprise contracts and pilot projects worth over ₹800 

Cr are currently being formalised across sectors.

Ÿ The Principal Scienti�ic Adviser (PSA) emphasised developing Small Language Models 

(SLMs) for linguistic inclusion. This strategy aims to reduce the ₹2,500 Cr annual cost of 

deploying high-resource models for regional languages.

Ÿ Economists suggest "automatic stabilisers" in India’s �iscal policy could manage volatility 

without constant intervention. This approach could protect the ₹35 lakh Cr annual 

budget from sudden global macroeconomic shocks and revenue �luctuations.
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All views, opinions and information shared on our platform are believed to be accurate and reliable at the time of publication. However, India IPO 
does not guarantee the accuracy, completeness, or timeliness of the same. India IPO, its team, authors, or affiliates shall not be held liable for any 
direct or indirect loss or damage arising from the use of this information.

Disclaimer

Geopolitical	Updates:

Ÿ India has calibrated a new strategic balance with China, prioritising national security 

while maintaining essential trade. This approach manages dependencies in critical 

sectors, like electronics and APIs, without compromising on border integrity.

Ÿ Indian ports will receive the majority of roughly ₹24,900 Cr worth of Russian crude that 

is currently at sea. India is still using cheap oil to control in�lationary pressures at home.

Ÿ India's oil import bill will signi�icantly increase due to the surge in global crude prices. 

Experts predict an additional burden of over ₹1.50 lakh Cr, potentially widening the 

current account de�icit and impacting the rupee.

Ÿ External Affairs Minister S. Jaishankar began a two-day Brussels visit to strengthen India-

EU ties. Discussions centre on a potential ₹8.20 lakh Cr Free Trade Agreement (FTA) and 

deepening defence and technology cooperation.

Ÿ An Indian-�lagged vessel successfully departed a UAE port after resolving maritime 

clearance issues. The safe passage ensures the continuity of bilateral trade, currently 

valued at over ₹6.80 lakh Cr per annum.

Ÿ India continues to strictly enforce Section 3(d) of the Patents Act to prevent 

"evergreening" by pharma giants. This move ensures affordable healthcare, saving Indian 

consumers over ₹15,000 Cr annually on life-saving medicines.
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