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Recent IPO Updates:

Rayzon Solar, a Surat-based solar panel manufacturer, will file draft
papers with SEBI for a Rs 1,500-crore IPO by June-end. The IPO
proceeds will fund expansion as the company rapidly scales production
amid strong solar sector momentum.

Gujarat-based cafe chain Tea Post filed its draft red herring prospectus for
a 2.85 crore equity shares IPO on June 10. The offer includes a fresh issue
and an offer for sale, with shares to be listed on both BSE and NSE.

Servify, a device lifecycle management platform, plans a $250-300
million IPO by 2026 at a valuation of $1.5-2.3 billion. The company
expects to file its draft red herring prospectus with SEBI within six
months and is finalizing a $100 million pre-IPO round.

The upcoming week will be active for IPO investors, with six new
IPOs—Arisinfra Solutions, Patil Automation, Samay Project Services,
Mayasheel Ventures, Influx Healthtech, and Eppeltone
Engineers—opening for subscription. Additionally, Oswal Pumps will
debut as the only mainboard listing on June 20, 2025.

Sacheerome IPO, open June 9-11, was oversubscribed 313.94 times,
showing strong investor demand. The price band was Rs 96-102 per
share. Allotment status can be checked online, with listing expected on
June 16,2025.

Groww tripled its FY25 net profit to 31,819 crore, with revenue rising
31% to 4,056 crore. The company raised $200 million at a $7 billion
valuation ahead of its [PO, and now leads India’s stockbroking market by
active clients.

Fidelity increased Lenskart’s valuation to $6.1 billion ahead of its
planned $1 billion IPO. The company’s revenue rose 43% in FY24,
EBITDA doubled, and net loss narrowed, positioning Lenskart for a
potential $10 billion valuation post-IPO.

P.E. & Funding Updates:

Groww, India’s top investment platform, raised $200 million from GIC
and ICONIQ Capital, valuing itat $7 billion. FY25 profit surged threefold
toX1,819 crore, with revenue up 31%. The upcoming [PO aims to raise up
to $1 billion for tech and business expansion.

Agritech startup Pehle Jaisa raised $300,000 in a pre-Series A round led
by Pantnagar Capital and Climate Angels. The Gurugram-based firm will
use the funds to expand its decentralized rural waste-to-fertilizer model,
aiming for 100 crore revenue in coming years.
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Disclaimer

Business and Economic Updates:

Paytm has granted fresh ESOPs worth Rs 215 crore under its ESOP 2019
plan, allocating 23.7 lakh stock options at an exercise price of Rs 9 per
share, far below the current market price of Rs 906. Each option converts
to one equity share.

In May 2025, PhonePe and Google Pay dominated India’s UPI
ecosystem, handling over 80% of all customer-initiated transactions.
PhonePe led with 8.68 billion transactions (46.47% share), while Google
Pay followed with 6.74 billion (36.09%). UPI hit a record 18.67 billion
transactions worth X25.14 lakh crore.

Equity mutual funds’ cash holdings dropped marginally to 5.4% in
November 2024, the lowest in four months, amid a 14% fall in net
inflows. PPFAS MF had the highest cash holding at 21.5%, while others
remained below 10%.

India’s foreign exchange reserves rose by $5.17 billion to $696.66 billion
for the week ending June 6, 2025, nearing the all-time high of $704.89
billion from September 2024. The increase was driven by gains in foreign
currency assets and gold reserves.

Between March and May 2025, 97% of Foxconn’s iPhone exports from
India, valued at $3.2 billion, were shipped to the US. This shift helps
Apple avoid rising US tariffs on China, boosting India’s role in Apple’s
global supply chain and increasing made-in-India iPhone shipments.

All views, opinions, and information shared on our platform are believed to be accurate and reliable at the time of publication. However, India IPO
does not guarantee the accuracy, completeness, or timeliness of the same. India IPO, its team, authors, or affiliates shall not be held liable for any
direct or indirect loss or damage arising from the use of this information.
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