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SECTION | +GENERAL
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the following meanindg®eih this
Herring ProspectusReferences to statutes, rules, regulations, guidelines and policies will be deemed to include all amendmen
modifications or reenactments notified thereto.

The words and expressions used but not defined irRéniHerring Prospectusvill have the same meaning as assigned to such
WHUPV XQGHU WKH &RPSDQLHV $FW WKH 6HFXULWLHY DQG ([FKDQJH %RDUC
the SCRA, the Depositories Act and the rules and regulations made thereund@ticabbgp In case of any inconsistency between
the definitions given below and the definitions contained in the General Information Document (as defined below), ithresdefinit
given below shall prevail.

IRWZLWKVWDQGLQJ W KMain Rrovisidfsloftide Aviidield &f YAssoQafion Statement of Special Tax Benefits
30ur Industry”  Rey Industry Regulations and Polici€s Restated Financial Informationi  ®utstanding Litigation and
Other Material Developments ZLOO KDYH WKH PHDQLQJ DVFULEHG WR VXFK WHUPV LQ

GENERAL TERMS

Term Description

3))6/° 32XU &RP| Unless the context otherwise requires, refers to Finbud Financial Services Limited (FQ
SWKH ,VVXHU" 9 known as Finbud Financial Services Private Limited), a company incorporated und
&RPSDQ\" 3)LQLO Companies Act, 1956 having its registered office at No.10, 1st Floor, 6th BthiCross Jeeval
%XGGKD” DQG 3| Bhima Nagar, Bangalore, Karnataka, India, 560075.

Financial Services
/ILPLWHG’
3ZH” 3XV’~ DQG 9 Unless the context otherwise indicates or implies, our Company together with our Subsidi
a consolidated basis as on the date ofReid Herring Prospectus

3\RX"~ 3\RXU" R Ul Prospective bidders in this Issue.

COMPANY RELATED TERMS

Terms Description

Articles / Articles of Unless the context otherwise requires, refers to the Articles of Association of Finbud Fir
Association Services Limited, as amended from time to time.

Audit Committee 7KH FRPPLWWHH RI WKH %RDUG RI 'LUHFWRUV FRQVW

accordance with Section 177 of the Companies Act, 2013 and rules made thereunder and
DV VXFK LQ WK HOW Kanggsrtdt o pajeDad @ this RedHerring Prospectus

Auditors/ Statutory The Statutory Auditors of our Company, belBd S Kand Associates, Chartered Accountan
Auditors

Banker to the Company | Banker to the company is HDFC Bank Limited.

Board of Directors / Board| The Board of Directors of Finbud Financial Services Limited, including all duly consti
Director(s) Committees thereof.

CIN Corporate Identification Number of our Company i.e. U67190KA2012PLC064767
Companies Act The Companies Act, 2013 including provisions of the Companies Act, 1956, to the extd
repealed.

Company Secretary and | The Company Secretary and Compliance Officer of our Company being, Vivekananda
Compliance Officer Bhandarkar.

Chief Financial Officer The Chief Financial Officer of our Company being Parag Agarwal.

DIN Directors Identification Number.

Director(s) / our directors | The Director(s) of our Company, unless otherwise specified.

Depositories Act The Depositories Act, 1996, as amended from time to time.

Equity Shares Equity Shares of our Company of Face Value of Rs.10 each unless otherwise specified
context thereof.

Equity Shareholders Persons holding equity shares of our Company.

Group Companies Group companies of our Company in accordance with the SEBI ICDR Regulations. For d

V HBurrGroup Companie$ EHJLQQLQ2L7TRQ SDJH




HUF Hindu Undivided Family.
Indian GAAP Generally Accepted Accounting Principles in India.
ISIN International Securities Identification Number. In this case being INEOEDU01014.

Key Managerial Personne
/Key Managerial
Employees

The officer vested with executive power and the officers at the level immediately below the
of Directors as described in the chapter tifagk Managementbon pagel69 of thisRed Herring
Prospectus

Key Performance
,QGLFDWRUV" R

Key financial and operational performance indicators of our Company, as includBdsis for
Issue Price” beginning on pagéll

MOA / Memorandum /
Memorandum of
Association

Memorandum of Association of Finbud Financial Services Limited.

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Company, constituted on Decem
2024 in accordance with Section 178 of the Companies Act, 2013, the details of which are p
in 32X U 0D Q D J HeRiAnyvon pag&69 of thisRedHerring Prospectus

Non-Residents

A person resident outside India, as defined under FEMA.

NRIs / NonrResident
Indians

A person outside India, as defined under FEMA and who is a citizen of India or a Person o
Origin under Foreign Exchange Management (Transfer or Issue of Security by a Person H
Outside India) Regulations, 2000.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organij
body corporate, corporation, Company, partnership, limited liability Company, joint ventu
trust or any other entity or organization validly constituted @nitcorporated in the jurisdictio
in which it exists and operates, as the context requires.

Peer Reviewed Auditor

BeingB B S Kand Associates, Chartered Accountants, holding a valid peer review certific
P HQ W L R@aHedgal Infprihation” R Q S DaDf tiisRed Herring Prospectus

Promoters or Our
Promoters

Promoters of our Company being Parth Pande, Vivek Bhatia and Parag Agarwal.

Promoter Group

Entities constituting the promoter group of our Company in terms of Regulation 2(1)(pp)
6(%, ,&'5 5HIXODWLRQV OW FroGdtersdud. Brbn@tdr Group EHJL Q Q
pagel82

Registered Office

The Registered office of our company which is located at No.10, 1st Floor, 6th Main, 9th
Jeevan Bhima Nagar, Bangalore, Karnataka, India, 560075

Restated Financial
Statements

The restated financial statements of our Company, on a standalone basis, which comp
restated statement of Assets and Liabilities, the restated statements of Profit And Loss,
restated Cash Flow Statemémt the Stub Period ended on July 31, 2025fantheperiod ended
March 31, 2025March 31, 2024& March 31, 2023and on a consolidated basis, which compri
the restated statement of Assets and Liabilities, the restated statements of Profit And Loss|
restated Cash Flow Statemidor the Stub Period ended on July 31, 2025fanthePeriod ended
March 312025 March 31, 2024& March 31, 2023, of our Company prepared in accordance
GAAP and the Companies Act and restated in accordance with the SEBI (ICDR) Regu
2018 and the Revised Guidance Note on Reports in Company Prospectuses (Revised 201
by the ICAI, togé¢her with the schedules, notes and annexure thereto.

RoC

Registrar of Companies, Karnataka.

SEBI

Securities and Exchange Board of India, constituted under the SEBI Act, 1992.

SEBI Act

Securities and Exchange Board of India Act 1992, as amended from time to time.

SEBI (ICDR) Regulations

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

SEBI (LODR) Regulations

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

SEBI (Takeover)
Regulations or SEBI
(SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 1997 and 2011, as &
from time to time.

Senior Management

Senior Management of our Company in terms of Regulation 2(1)(bb) of the SEBI
Regulations and as disclosed in the chapter ti@dr Management beginning on pag&69 of
this Red Herring Prospectus

Stock Exchange

Unless the context requires otherwise, it refers to the EMERGE Platform of NSE.

Subscriber to MOA /
Initial Promoters

Initial Subscriber to MOA being Parth Pande and Vivek Bhatia.

Whole Time Director

Whole Time Directors of our Company being Parth Pande, Vivek Bhatia and Parag Agary




ISSUE RELATED TERMS

Terms

Description

Abridged Prospectus

Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulations and aj
to the Application Form.

Acknowledgement Slip

The slip or document issued by a Designated Intermediary to a Bidder as proof of registr
the Bid cum Application Form.

Allotment/ Allot/
Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuant to the Fre
to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are to be Al
the Equity Shares after the Basis of Allotment has been approved by the Designated
Exchange.

Allottee

The successful applicant to whom the Equity Shares are being / have been allotted.

Anchor Investor

A Qualified Institutional Buyer, who applied under the Anchor Investor Portion in accorg
with the requirements specified in the SEBI ICDR Regulations anRédeHerring Prospectus

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the
Herring Prospectus and the Prospectus, which will be decided by our Company with the
Running Lead Manager during the Anchor Investor Bid/Issue Period.

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Por
and which will be considered as an application for Allotment in terms of the Red Her
Prospectus and the Prospectus.

Anchor Investor
Bid/Issue Period or
Anchor Investor Bidding
Date

The date one Working Day prior to the Bid/Issue Opening Date, on which Bids by And
Investors shall be submitted, prior to and after which the Book Running Lead Manager wil
accept any Bids from Anchor Investors, and allocation to the Anchor Ingestall be
completed.

Anchor Investor Issue
Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in term
theRed Herring Prospectand the Prospectus, which price will be equal to or higher than
Issue Price but not higher than the Cap Price. The Anchor Investor Issue Price will be de
by our Company in consultation with the Book Running Lead Manager.

Anchor Investor Payn
Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in
event the Anchor Investor Allocation Price is lower than the Issue Price, not later than
Working Days after the Bid/Issue Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company in consultation
the Book Running Lead Manager, to the Anchor Investors on a discretionary bas
accordance with the SEBI ICDR Regulations @med of the Anchor Investor Portionalhbe
reserved for domestic Mutual Funds, subject to valid Bids being received from domestic M
Funds at or above the Anchor Investor Allocation Price.

Applicant

Any prospective investor who makes an application for Equity Shares of our Company in t
of thisRed Herring Prospectus

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our Compa
terms of thisRed Herring Prospectus

Application Form

The Form in terms of which the prospective investors shall apply for our Equity Shares ii
Issue.

ASBA/ Application
Supported by Blocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an application for Subscribif
the Issue containing an authorization to block the application money in a bank ad
maintained with SCSB.

ASBA Account

A bank account maintained by an ASBA Bidder with an SCSB and specified in the ASBA
submitted by such ASBA Bidder in which funds will be blocked by such SCSB to the extd
the amount specified in the ASBA Form submitted by such ASBA Bidder andlaxk bank
account maintained by a UPI Bidder linked to a UPI ID, which will be blocked by the S
upon acceptance of the UPI Mandate Request in relation to a Bid by a UPI Bidder Bi
through the UPI Mechanism.

ASBA Application
Location(s)/ Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, namely Bang
Pune, Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baroda and

ASBA Bid

A Bid made by an ASBA Bidder.




ASBA Bidder(s)

Any prospective investor who makes a bid pursuant to the terms Bethélerring Prospectus
and the Bid cum Application Form including through UPI mode (as applicable).

ASBA Form

A bid cum application form, whether physical or electronic, used by ASBA bidders, which
be considered as the bid for Allotment in terms ofRleel Herring Prospectus

ASBA Investor/ ASBA
applicant

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) through the A
process.

Banker(s) to the Issue/
Public Issue Bank(s).

Collectively, the Escrow Collection Bank, Refund Bank, Public Issue Account Bank
Sponsor Bank(s)

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants under the
DQG ZKLFK LV GHVFULE Hiesug Qracddurér € Bl S WHQL Q/24WbExhSI]
Red Herring Prospectus

Bid

An indication to make an offer during the Bid/Issue Period by an ASBA Bidder pursuai
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Ang
Investor pursuant to submission of the Anchor Investor Application Form, to gésaror
purchase the Equity Shares at a price within the Price Band, including all revisiong
modifications thereto as permitted under the SEBI ICDR Regulations and in terms of the
Herring Prospectus and the relevant Bid cum Application Form.Whd UP 2% LG GLQ
construed accordingly.

Bid Lot

>"@ (TXLW\ 6KDUHV DQG LQ PXOWLSOHV RI >@ (TXLW

Bid/Issue Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after whicl
Designated Intermediaries will not accept any BlasingNovember 10, 2025wvhich shall be
published in all editions oBusiness Standar(h widely circulated English nationaaily
newspaper), and all editions Blsiness Standarth widely circulated Hindi national daily
newspaper), and local edition &fola Ravani(Kannada being the regional language (
Karnataka, where our Registered Office is located). In chaay revision, the extended Bid
Issue Closing Date shall be widely disseminated by notification to the Stock Exchanges
also be notified on the websites of the BRLM and at the terminals of the Syndicate Memb
any and communicated to the Desitgd Intermediaries and the Sponsor Bank, which shall 4
be notified in an advertisement in same newspapers in which the Bid/ Issue Opening Da
published, as required under the SEBI ICDR Regulations.

Bid/Issue Opening Date

Except in relation to any Bids received from the Anchor Investors, the date after whicl
Designated Intermediaries will not accept any BsngNovember 06, 2025~hich shall be
published in all editions oBusiness Standar(h widely circulated English nahal daily
newspaper), and all editions Blsiness Standar(h widely circulated Hindi national daily
newspaper), and local edition &fola Ravani(Kannada being the regional language (
Karnataka, where our Registered Office is located).

Bid/ Issue Period

Except in relation to Anchor Investors, the period between the Bid/ Issue Opening Date a
Bid/ Issue Closing Date, inclusive of both days, during which prospective Bidders can sl
their Bids, including any revisions thereof in accordance with Bl 8CDR Regulations and
the terms of the Red Herring Prospectus. Provided, however, that the Bidding shall be kep
for a minimum of three Working Days for all categories of Bidders, other than Anchor Inve
In cases of force majeure, banking sri@r similar circumstances, our Company may,
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid / Issue P
for a minimum of three Working Days, subject to the Bid/ Issue Period not exceedin
Working Days.

Bidder

Any prospective investor who makes a Bid pursuant to the terms of the Red Herring Pros
and the Bid cum Application Form and unless otherwise stated or implied, includes an Af
Investor.

Book Building Process

Book building process, as provided in Part A of Schedule XIll of the SEBI ICDR Regulati
in terms of which the Issue is being made.

Book Running Lead
Manager or BRLM

7KH %RRN 5XQQLQJ /HDG 0DQDJHU WR WKH ,VVXH QD

%URNHU &HQW

%URNHU &HQWUHTV QRWLILHG E\ WKH 6WRFN ([FKDQJ
JRUPV WR D 5HILVWHUHG %URNHU 7KH GHWDLOV RI

contact details of the Registered Broker are available on the respectivitewelbshe Stock
Exchangeww.nseindia.com

CAN / Confirmation of

A notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who |



https://d.docs.live.net/DE82A7E0600CAA83/Documents/www.nseindia.com

Allocation Note

been allocated Equity Shares, on or after the Anchor Investor Bid/Issue Period.

Cap Price The higher end of the Price Band, subject to any revisions thereto, above which the Issug
and the Anchor Investor Issue Price will not be finalized and above which no Bids wil
accepted.

Client ID Client identification number maintained with one of the Depositories in relation to De

account.

Collecting Depository
Participant(s) or CDP(s)

A depository participant as defined under the Depositories Act, 1996, registered with SEB
who is eligible to procure Bids at the Designated CDP Locations in terms of circular
GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI athedist

available on the respective websites of the Stock Exchanges, as updated from time to tin|

Controlling Branch

Such branch of the SCSBs which coordinate Applications under this Issue by the A
Applicants with the Registrar to the Issue and the Stock Exchange and a list of which is ava
atwww.sebi.gov.in or at such other website as may be prescribed by SEBI from time to ti

Cut-off Price

The Issue Price finalized by our Company, in consultation with the Book Running L
Manager which shall be any price within the Price Band. @rdyvidual Bidders Bidding in
the Individual Portionare entitled to Bid at the Guiff Price. QIBs (including the Anchor
Investors) and Noinstitutional Bidders are not entitled to Bid at the -GfftPrice.

Demographic Details

The demographic details of the Applicants such as their address, PAN, occupation ang
account detalils.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms from the ASBA Applig
and a list of which is available atww.sebi.gov.in, or at such other websites as may 4
prescribed by SEBI from time to time.

Designated CDP
Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms. The details of
Designated CDP Locations, along with names and contact details of the Collecting Depo
Participants eligible to accept ASBA Forms are available on the webdlite 8fack Exchange
atwww.nseindia.com

Designated Date

The date on which funds are transferred from the amount blocked by the SCSBs is trang
from the ASBA Account to the Public Issue Account, as appropriate, after the Issue is cl
following which the Equity Shares shall be allotted/transferred teubeessful Applicants.

Designated
,QWHUPHGLDU

Collectively, the members of the Syndicate, -syhdicate or agents, SCSBs (other thar
relation toIBs using the UPI Mechanism), Registered Brokers, CDPs and RTAs, wh
authorised to collect Bid cum Application Forms from the relevant Bidders, in relation 1
Issue.

In relation to ASBA Forms submitted bgs Bidding in thelndividual Portion by authorising a
SCSB to block the Bid Amount in the ASBA Account, Designated Intermediaries shall
SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blo
upon acceptance of UPI Mandate Request by such UPI Bidder using the UPI Mech
Designated Intermediaries shall mean Syndicate;sgndicate/agents, Registered Beok
CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Nastitutional Bidders (not using the UH
Mechanism), Designated Intermediaries shall mean Syndicatesyadirate/ agents, SCSH|
Registered Brokers, the CDPs and RTAs.

Designated RTA
Locations

Such locations of the RTAs where ASBA Bidders can submit the Bid cum Application Fg
to RTAs. The details of such Designhated RTA Locations, along with names and contact @
of the RTAs eligible to accept Application Forms are available on the wedfsitee Stock
Exchangeww.nseindia.com

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms, a list of which is avai
on the website of SEBI atww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=}
Intermediaries or at such other website as may be prescribed by SEBI from time to time.

Designated Stock

SME Platform of National Stock Exchange of India Limited or NSE EMERGE.

Exchange
Red Herring Prospectus| Red Herring Prospectiiged with NSE EMERGE for obtaining #principle approval.
Eligible FPI(s) FPI(s) that are eligible to participate in the Issue in terms of applicable law and from

jurisdictions outside India where it is not unlawful to make an issue/ invitation under the i
and in relation to whom the Bid cum Application Form and the Reding Prospectus
constitutes an invitation to purchase the Equity Shares
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Eligible NRIs

NRIs from jurisdictions outside India where it is not unlawful to make an issue or invita
under the Issue and in relation to whom the Red Herring Prospectus constitutes an invita
subscribe to the Equity Shares offered herein.

Escrow Account

Account to be opened with the Escrow Collection Bank and in whose favour the An
Investors will transfer money through NACH/direct credittNEFT/RTGS in respect of the
Amount when submitting a Bid.

Escrow Collection
Bank(s)

Bank(s), which are clearing members and registered with SEBI as a banker to an issue
the SEBI BTI Regulations and with whom the Escrow Account will be opened.

First/ Sole Applicant

The applicant whose name appears first in the Application Form or Revision Form.

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, not being less than th
value of Equity Shares, at or above which the Issue Price and the Anchor Investor Issuq
will be Finalized and below which no Bids will be accepted.

General Information
Document / GID

The General Information Document for investing in public issues prepared and issl
accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 and the
Circulars, as amended from time to time. The General Information Document is availdve
websites of the Stock Exchange and the BRLM.

Gross Proceeds

Gross proceeds of the issue that will be available to our Company.

Issue/ Issue Size/ Initial
Public Issuée/Initial
Public Issué/Initial
Public Offering/ IPO

Public Issue of 50,4800 EquityShares of face value of Rs. t@&ach fully paid of our Company

IRU FDVK DW D SULFH RI 5V >"@ SHU (TXLW\ 6KDUH L
DJJUHJDWLQJ 5V >"@ /DNKV FRP S 00\eq@yshBres@gytedhing ul
WR 5V >"@ ODNKV E\ RXU &RPSDQ\

Issue Agreement

The agreement dated January 2825, between our Company and the Book Running L4
Manager, pursuant to which certain arrangements are agreed to in relation to the Issue.

Issue Closing Date

The date on which Issue closes $obscription ilNovember 10, 2025

Issue Opening Date

The date on which Issue opens $aibscription isNovember 06, 2025

Issue Period The period between the Issue Opening Date and the Issue Closing Date inclusive of b
days during which prospective investors may submit their application.
Issue Price The price at which the Equity Shares are being issued by our Company unéedhikerring

Prospectupeing Rs.>"@ SHU (TXLW\ 6KDUH R} ddah-fHllypBidD Rhd 153Uid
Price will be decided by our Company, in consultation with the Book Running Lead Mari
in accordance with the Book Building Process on the Pricing Date and in terms Rédh
Herring Prospectus

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details please refer
W L VOBjétts of the Issué S D 9@f thisRed Herring Prospectus

Listing Agreement

The equity listing agreement to be signed between our Company and the National
Exchange of India Limited, being the Designated Exchange.

Market Maker

Market Makers appointed by our Company from time to time, in this loaisgy SKI Capital
Services Limitechaving SEBI registration numb&4Z000188835~ho hawe agreed to receive
or deliver the specified securities in the market making process for a period of three yeal
the date of listing of our Equity Shares or for any other period as may be notified by SEB
time to time.

Market Making
Agreement

The Agreement entered between the Book Running Lead Manager, Market Maker a
Company date@®ctober07, 2025

Market Maker
Reservation

7KH 5HVHUYHG 3RUWLRQ RI >"@ (T XL Weach kulyypaid/foRdasal
D SULFH RI 5V >"@ SHU (TXLW\ 6KDUH DJJUHJDWLQJ !

Mobile App(s)

The mobile applications listed on the website of SEBI
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml@=#r such
other website as may be updated from time to time, which was used by UPI Bidders to
Bids using the UPI Mechanism.

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,199
amended from time to time.

Mutual Fund Portion

8S WR RI WKH 1HW 4,% 3RUWLRQ RU 8S WR >"@ (]
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being rece
or above the Issue Price.

Net Issue/ Issue

7KH ,VVXH H[FOXGLQJ WKH ODUNHW ODNHU 5HVHUYD
HDFK RI ,VVXHU DW 5V >"@ LQFOXGLQJ VKDUH SUHH
5V >11@



http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=4

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Company. For inf
about use of the Issue Proceeds and the Issue expenses, please refer to the chapibgditig
of the Issuebeginning on pag@o0 of thisRed Herring Prospectus

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allotted to the Anchor Inve

NIF

National Investment Fund set up by resolution F. No. 2/3/20D8 dated November 23, 2005
of Government of India published in the Gazette of India.

Nont+Institutional
Applicants

All Bidders, including FPIs other than individuals, corporate bodies and family off
registered with the SEBI that are not QIBs (including Anchor Investors) or Individual Inve
or the Eligible Employees Bidding in the Employee Reservation Pontibo, have Bid for
Equity Sharesvith an application size of more than two lots abdve

Non-Institutional Portion

7KH SRUWLRQ RI WKH ,VVXH EHLQJ QRW OHVV WKDQ

for allocation to Norinstitutional Investors, of which orthird shall be available for allocatio
to Bidders withan application size of more than two lots and up to such lots equivalent
PRUH W KD Qand tw@HirdNdf tie portion available to non institutional investors shall
UHVHUYHG IRU DSSOLFDQWYV ZLWK DSSO previdadLtRa) the
unsubscribed portion in eithef such sukcategories may be allocated to Bidders in the of
subcategory of No#nstitutional Investors, subject to valid Bids being received at or abovd
Issue Price.

Non-Resident / NR

A person resident outside India, as defined under FEMA and includes Eligible NRIs,
registered with SEBI and FVCls registered with SEBI.

OCB / Overseas
Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly t
extent of at least 60% by NRIs, including overseas trust in which not less than 60% of ber
interest is irrevocably held by NRIs directly or indirectly asimd under Foreign Exchang
Management (Deposit) Regulations, 2000. OCBs are not allowed to invest in this Issue.

Payment through
electronic transfer of
funds

Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.

Public Issue Account

Account opened with the Banker to the Issue/Public Issue Ban€li@&.Bank Limitedby our
Company to receive monies from the SCSBs from the bank accounts of the ASBA Appli
on the Designated Date.

Public Issue Bank

The banks which are a clearing member and registered with SEBI as a banker to an iss
with whom the Public Issue Account for collection of Bid Amounts from Escrow Account
ASBA Accounts will be opened.

Prospectus

The Prospectus, which is filed with the RoC containing, inter alia, the Issue opening and ¢
dates and other information.

Quialified Institutional
Buyers / QIBs

A qualified institutional buyer, as defined under Regulation 2(1)(ss) of the SEBI IQ
Regulations

QIB Portion

The portion of the offer (including the Anchor Investor Portion) being not more than 509
WKH 1HW ,VVXH FRPSULVLQJ XS WR >"@ (TXLW\ 6KDU
Anchor Investors), subject to valid Bids being received at or aboveghe Price

Refund Account

Account(s) to which monies to be refunded to the Applicants shall be transferred from the H
Issue Account in case listing of the Equity Shares does not occur.

Refund Bank

The bank(s) which is/are clearing members and registered with SEBI as Banker(s) to the
at which the Refund Account for the Issue will be opened in case listing of the Equity S
does not occur, in this case bel@CIl Bank Limited

Refunds through
electronic transfer of
funds

Refunds through electronic transfer of funds means refunds through ECS, Direct Cre
RTGS or NEFT or the ASBA process, as applicable

Registered Brokers

The stockbrokers registered with the stock exchanges having nationwide terminals, othe
the members of the Syndicate and eligible to procure Bids.

Registrar/ Registrar to
the Issue

Registrar to the Issue being Skyline Financial Services Private Limited. For more inform
S OHDVH Geherdd iifdsmationon pages0 of thisRed Herring Prospectus

Registrar Agreement

The agreement dated November 18, 2024, among our Company, the Registrar to the I
relation to the responsibilities and obligations of the Registrar to the Issue pertaining t
Issue.

Regulations

Unless the context specifies something else, this means the SEBI (Issue of Capitd
Disclosure Requirement) Regulations, 2018, as amended from time to time.




Individual Investors

Individual investors (including HUFs through their Karta, and eligible NRIs) applying
(TXLW\ 6KDUHV ZLWK DQ DSSOLFDWLRQ VL]H H[FHHG
minimum of 2 Lots.

Red Herring Prospectus
RHP

The Red Herring Prospectus dat@ttober 28, 2025t0 be issuedoy our Company in
accordance with Section 32 of the Companies Act, and the provisions of the SEBI |
Regulations, which will not have complete particulars of the price at which the Equity SH
will be Issued and the size of the Issue, including angmdi or corrigenda thereto.

The Red Herring Prospectus will be filed with the RoC at least three working days befor]
Bid / Issue Opening Date and will become the Prospectus upon filing with the RoC aftq
pricing date.

SCORES

SEBI Complaints Redress System, a centralized-esled complaints redressal syste
launched by SEBI

Self-Certified Syndicate
Bank(s) / SCSB

Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue)Regulationd
as amended from time to time, and which offer the service of making Application/s Supp
by Blocked Amount including blocking of bank account and a list ofclvtié available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603.ltmlat such other
website as may be prescribed by SEBI from time to time.

SME Platform of
National Stock Exchangg
of India Limited

The EMERGE Platform of NSE i.e. NSE EMERGE for listing equity shares issued u
Chapter IX of the SEBI ICDR Regulations.

Sponsor Bank

Sponsor Bank means a Banker to the Issue registered with SEBI which is appointed
Issuer to act as a conduit between the Stock Exchange and NPCI to push the mandate td
requests and / or payment instructions of the retail investors into thdriJfhis casdCICI
Bank Limited

Syndicate Agreement

Agreement to be entered into among the Company, the Book Running Lead Manager, a
Syndicate Members in relation to collection of Bid cum Application Forms by the Syndical

Syndicate Members

Intermediaries (other than Book Running Lead Manager) registered with SEBI who
permitted to accept bids, application and place orders with respect to the Issue and ca
activities as an underwriter name§KI Capital Services Limited

Syndicate or members 0
the Syndicate

Together, the Book Running Lead Manager, and the Syndicate Member.

Transaction Registration
Slip/ TRS

The slip or document issued by the member(s) of the Syndicate to the Applicant as pr
registration of the Application.

Underwriter

Underwriter to this Issue SKI Capital Services Limited

Underwriting Agreement

The agreement daté€dictober07, 2025entered between Underwriter and our Company.

Unified Payments
Interface / UPI

The instant payment system developed by the National Payments Corporation of India.

UPI Bidders

Collectively, individual investors applying as (i)dividual Bidders in thelndividual Portion
and (ii) NortInstitutional Bidders with an application size of up to Rs.5.00 lakhs in the N
Institutional Portion, and Bidding under the UPI Mechanism through ASBA Form(s) submj
with Syndicate Members, Registered Brokers, Collecting Depositorciparits and Registrar,
and Share Transfer Agents. Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/202
dated April 5, 2022 issued by SEBI, all individual @stors applying in public issues where th
application amount is up to Rs.5.00 lakhs using UPI Mechanism, shall provide their UPI
the bidcum application form submitted with: (i) a syndicate member, (i) a stock brg
registered with a recognizedsk exchange (whose name is mentioned on the website of
stock exchange as eligible for such activity), (iii) a depository participant (whose nan
mentioned on the website of the stock exchange as eligible for such activity), and (iv) are
to an offer and share transfer agent (whose name is mentioned on the website of thé
exchange as eligible for such activity)

UPI Circulars

SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular

SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/20196 dated June 28, 2019, SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 SEBI circular 1
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular |
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular 1
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SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular

SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular numhk
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May03 2022, SEBI master circular no

SEBI/HO/CFD/PoB2/P/CIR/2023/00094 dated June 21, 2023 along with the circular issug
the National Stock Exchange of India Limited having reference no. 25/2022 dated Aug
2022 and the circular issued by Nationalc¢kt Exchange of India Limited having reference n
2022080340 dated August 3, 2022 and any subsequent circulars or notifications issued by
and Stock Exchanges in this regard along with the circular issued by the National
Exchange of India Limé&d having reference no. 25/2022 dated August 3, 2022 and
subsequent circulars or notifications issued by SEBI in this regard

UPI ID

ID created on Unified Payment Interface (UPI) for singladow mobile payment system
developed by the National Payments Corporation of India (NPCI)

UPI Mandate Request

A request (intimating the UPI Bidder by way of a notification on the UPI application ang
way of a SMS for directing the UPI Bidder to such UPI mobile application) to the UPI Big
initiated by the Sponsor Bank to authorise blocking of funds on theapitication equivalent
to Bid Amount and subsequent debit of funds in case of Allotment

UPI mechanism

Process for applications by UPI Bidders submitted with intermediaries with UPI as mo
payment, in terms of the UPI Circulars

UPI PIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Wilful Defaulter or
Fraudulent Borrower

Wilful defaulter or a fraudulent borrower as defined under Regulation 2(1)(lll) of the S
ICDR Regulations

Working Days

,Q DFFRUGDQFH ZLWK 5HIJXODWLRQ PPP RI 6(%, ,
all days on which commercial banks in the city as specified irRbisHerring Prospectuse
open for business.

However, in respect of announcement of price band and bid/ Issue period, working day
mean all days, excluding Saturdays, Sundays and public holidays, on which commercial
in the city as notified in thRed Herring Prospectase open for business.

In respect to the time period between the bid/ Issue closing date and the listing of the sp
securities on the stock exchange, working day shall mean all trading days of the stock exd
excluding Saturdays, Sundays and bank holidays in accordaticeircular issued by SEBI.

CONVENTIONAL AND GENERAL TERMS AND ABBREVIATIONS

Terms Description

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AS Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount

AY Assessment Year

BRLM Book Running Lead Manager

BIFR Board for Industrial and Financial Reconstruction
BSE BSE Limited

CAGR Compounded Annual Growth Rate

Cash Conversion Cycle

Cash Conversion Cycle helps in measures the time (in days) it takes for a company to co
investments in inventory and other resources into cash flows from sales. It reflects the eff
of a company's working capital management.

CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer

CIN Corporate ldentification Number

CIT Commissioner of Income Tax

DIN Director Identification Number
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DP

Depository Participant

EBITDA Earning before Interest, Tax, Depreciation and Amortisation.

EBITDA Margin (%,7'$ ODUJLQYT LV FDOFXODWHG DV (%,7'$ GLYLGHG E

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPS Earnings Per Share

FEMA Foreign Exchange Management Act, 1999, as amended from time to time, and the reg
framed there under
Foreign Institutional Investors (as defined under Foreign Exchange Management (Trang

Flls Issue of Security by a Person Resident outside India) Regulations, 2000) registered with
under applicable laws in India

FIPB Foreign Investment Promotion Board

F&NG Father and Natural Guardian

FY / Fiscal/ Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

GDP Gross Domestic Product

Gol / Government Government of India

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time

ICSI Institute of Company Secretaries of India

MAPIN ODUNHW 3DUWLFLSDQWY DQG ,QYHVWRUVYT ,QWHJUDW,

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board ofNted@hant
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India

MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NDOH Next Date of Hearing

Net Worth Net worth is used by the management to ascertain the total value created by the en
provides a snapshot of current financial position of the entity.

NGT National Green Tribunal

NOC No Obijection Certificate

NPV Net Present Value

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

OCB Overseas Corporate Bodies

p.a. Per Annum

PAT Margin PAT Margin is calculated as PAT for the period/year divided by Revenue from Operation

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

QIiC Quarterly Income Certificate

RBI The Reserve Bank of India

Revenue from Revenue from operations is the total revenue generated by our Company from theesaieas

Operations

ROCE Return on Capital Employed.

ROE Return on Equity

RONW Return on Net Worth
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Bn Billion

Rs. /Rs. Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.
Sec. Section

STT Securities Transaction Tax

Trade payable days

Trade Payable Days indicate the average time taken to settle commission payments with

Trade receivable days

Trade Receivable Days represent the average duration it takes to receive payments frg
for the services rendered.

UPI

Unified payments interface which is an instant payment mechanism, developed by NPCI

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in

BUSINESS & INDUSTRY RELATED TERMS

Terms Description
Neo-banking Digital banks operating without physical branches, offering a wide range of financial services
FinTech Financial technology, refers to innovative technologies that improve financial services, §

digital payments and blockchain.

Digital Lending

Providing loans through digital platforms with minimal paperwork and fast processing.

Bancassurance

The partnership between banks and insurance companies to distribute insurance products
customers.

Non-Banking Financial
Companies (NBFCs)

Financial institutions that provide similar services to banks, like loans, but do not hold a b
license.

Unified Payments
Interface (UPI)

A reattime payment system facilitating intbank transactions by integrating multiple bg
accounts into a single mobile application.

Immediate Payment
Service (IMPS)

A reaktime electronic funds transfer system that is available 24/7 across India.

Central Bank Digital
Currency (CBDC)

A digital form of fiat money issued by a central bank.

Credit Market

The marketplace where lenders provide loans to borrowers, which includes banks, NBFCs, &
lending platforms.

Capital to Riskweighted
Assets Ratio (CRAR)

A measure of a bank's capital in relation to its-sgdghted assets.

Digital Payments

Financial transactions conducted electronically via platforms such as UPI, wallets, or card ng

Financial Inclusion

Efforts to make financial services accessible to all individuals and businesses, parti
underserved or lovincome segments.

Digital Banking Units
(DBUs)

Branches aimed at enhancing the digital banking experience in underserved areas.

Tier 1/2 Cities

Categories of cities based on population and infrastructure development

Cybersecurity

The practice of protecting systems, networks, and programs from digital attacks

Blockchain

A digital ledger technology for recording transactions in a secure and decentralized manner

Digital Lending

Lending processes conducted online or via digital platforms

Personal Loans

Unsecured loans offered to individuals for personal financial needs

Term Loans

Loans provided for a specific amount of time and usually with fixed payments

Working Capital Loans

Loans to fund a company's daily operations

Invoice Financing

Borrowing money against amounts due from customers

Overdraft Facility

A credit arrangement allowing withdrawal of funds exceeding the account balance

Merchant Cash Advance

Loans repaid using a percentage of daily credit card sales

Tier 1/2 Cities

Categories of cities based on population and infrastructure development

Lifetime Estimated

Credit Loss

Lifetime Expected Credit Loss represents the estimated potentigdertorming assets from loar
issued by the subsidiary. This calculation is based on credit bureau data analytics and our
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experience. The Lifetime Expected Credit Loss must be deducted from the customer intered
determine the net return on loan portfolios.

Notwithstanding the foregoing:

1.

,Q WKH VHF WdirRPgovisldng/dD tHeGARicles of Association EHJLQQLQJ R Q 232nf tHe ReH Pé&tihy
Prospectusdefined terms shall have the meaning given to such terms in that section;

,Q WKH FKD SSUHrobyy &F IssieODdGinfents D Q GQur3Business EHJLQQLQJ RQ $Daiiti PKPEH U
respectively, of thRed Herring Prospectuslefined terms shall have the meaning given to such terms in that section;

,Q WKH VHFRsk Ragtovs' L WHDH.® @ L QJ R Q 28 bf iHeRedXHeEihgUProspectysiefined terms shall have
the meaning given to such terms in that section;

,Q WKH FKD SisémenVolTaxBdr@fits EHIJLQQLQJ R Q 130nd tHe Red P& Prospectusiefined
terms shall have the meaning given to such terms in that section;

,Q WKH FKDSOWHID WHPHMOQMI VW 'LVFXVVLRQ DQG $QDO\WLV RI )LQDQFLDO ¢
beginning on page numb&®3 of theRed Herring Prospectuslefined terms shall have the meaning given to such terms in
that section.

This space has been left blank intentionally
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
FINANCIAL DATA

Unless stated otherwise, the financial data included inRki$ Herring Prospectusre extracted from the restated financial
statements of our Company, prepared in accordance with the applicable provisions of the Companies Act and Indian GAAP
restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our\Reee&duditors, set out in the section

W L WReskhted=inancial Information” DV 5HVWDWHG pBA8BIHisREJL HedinB RPro§oBclu®ur restated financial
statements are derived from our audited financial statements prepared in accordance with Indian GAAP and the Compdnies Act
have been restated in accordance with the SEBI (ICDR) Regulations.

Our fiscal year commences oft April of each year and ends ons8arch of the next year. All references to a particular fiscal
\HDU DUH WR WKH P R & MarKcH 6f Bad WelafhGhidRedHdréing Prospectysany discrepancies in any table
between the total and the sums of the amounts listed are due to reaffdifi decimals have been rounded off to two decimal
points. There are significant differences between Indian GAAP, IFRS and US GAAP. The Company dttempted to quantify

their impact on the financial data included herein and urges you to consult your own advisors regarding such differireées and
LPSDFW RQ WKH &RPSDQ\YV ILQDQFLDO GDW Dial $tetérebtsibcudé&\in ivMsed Hirbigy H[V
ProspectusZLOO SURYLGH PHDQLQJIXO LQIRUPDWLRQ LV HQWLUHO\ GHSHQGHQW
practices / Indian GAAP. Any reliance by persons not familiar with Indian accounting practices on the financial disclosure
presented inhis Red Herring Prospectut§ KRXOG DFFRUGLQJO\ EH OLPLWHG $Q\ SHUFHQWDJlI
32XU %XVLQHVV" 30DQDJHPHQWYV 'LVFXVVLRQ DQGNYQMIOAS HV IRW ) RQVQ PLD® |
RedHerring ProspectuXQOHVYVY RWKHUZLVH LQGLFDWHG KDYH EHHQ FDOFXODWHG RQ
prepared in accordance with the applicable provisions of the Companies Act and Indian GAAP and restated in accordance \
SEBI (ICDR) Regulations DV VWDWHG LQ WKH UHSRUW Rl RXU 3HHU 5 HRéktatetH-BarkiiG L W |
Information” DV 5HVWDWHG EI83df Qi®ReQHerRNQ PEoBpkEtus

CURRENCY AND UNITS OF PRESENTATION

In this RedHerring Prospectyseferences to Rupees or Rs. or INR. are to Indian Rupees, the official currency of the Republic o
India. All references to $, US$, USD, U.S. $ or U.S. Dollars are to United States Dollars, the official currency of thSteEe

of America. All refeences to million / Million / Mn refer to one million, which is equivalent to ten lacs or ten lakhs, the word Lacs
/ Lakhs / Lac means one hundred thousand and Crore means ten million and billion / bn./ Billions means edetauasr

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used througho®atiéderring Prospectims been obtained or derived from industry and
government publications, publicly available information and sources.

Industry publications generally state that the information contained in such publications has been obtained from piiblitdy ava
documents from various sources which are believed to be reliable but accuracy, completeness, relevance of such ihfafmation
be subject to the disclaimers, context and underlying assumptions of such sources. Although the industry and markehdata use
this Red Herring Prospectus reliable, the data used in these sources may have betassdied by us for the purposes of
presentation. Data from these sources may also not be comparable.

Industry sources and publications may base their information on estimates and assumptions that may prove to be incorrect.
extent to which the industry and market data presented ilRtdsHerring ProspectusV PHDQLQJIXO GHSHQGV X
familiarity with, and understanding of, the methodologies used in compiling such information. There are no standareédaga gath
methodologies in the industry in which our Company conducts business and metrexialodiassumptions may vary widely
among different market and industry sources. Such information involves risks, uncertainties and numerous assumptions an
subject to change based on various factors, including those discustgkif-actors” on page24.

In accordance with the SEBI ICDR RegulatioriBasis for Issue Pricé beginning on pagé&11includes information relating to
our peer group companies. Such information has been derived from publicly available sources specified herein.
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FORWARD LOOKING STATEMENTS

All statements contained in thigedHerring ProspectusW KDW DUH QRW VWDWHPHQW MorRédrdddoking R U L F
statementd $00 VWDWHPHQWY UHJDUGLQJ RXU H[SHFWHG ILQDQFLDO FRQGLWL
plans, goals and prospects are forwdobking statements. These forwdabking statements include statements as to our business
strategy, our revenue and profitability, and other matters discussed iR#édsHerring Prospectuggarding matters that are not
historical facts. These forwasidoking staterants and any other projections contained in fRexdHerring Prospectugwhether

made by us or any third party) are predictions and involve known and unknown risks, uncertainties and other factorgthesemay
our actual results, performance or achievements to be materially different from any future results, perfornaiievements
expressed or implied by such forwdabking statements or other projections.

These forwardORRNLQJ VWDWHPHQWY FDQ JHQHUDOO\ EH LGHQWLILHG E\ ZRUGYV
SEHOLHYH ™ S3H[SHFW’ ™ 3ZLOO FRQWLQXH" SDQWLFLSDWH ™ *HVWLPDWHLYHQW
3JRDO” 3SURMHFW’  3VKRXOG"™ 3ZLOO SXUVXH DQG VLPLODU H[SUHVVLRQV F

These forwardooking statements are based on our current plans, estimates and expectations and actual results may differ mate
from those suggested by forwdobking statements due to risks or uncertainties associated with expeatltting to and
including, regulatory changes pertaining to the industries in India in which we operate and our ability to respond tw ity o

to successfully implement our strategy, our growth and expansion, technological changes, our expoatiet tasks, general
economic and political conditions in India which have an impact on its business activities or investments, theandrfitee
policies of India, inflation, deflation, unanticipated turbulence in interest rates, foesigmange rates, equity prices or other
rates or prices, the performance of the financial markets in India and globally, changes in domestianges, ichthe
incidence of any natural calamities and/or violence, regulationtaaad and changes in competition in the industries in which we
operate.

Important factors that could cause actual results to differ materially from our expectations include but are not limited to:

T Difficulty in predicting our prospects since we operate in dynamic and competitive online fintech industries

T Inability to retain existing Consumers or attract new Consumers, if our Lending Partners fail to offer credit produags cateri
to the evolving needs of Consumers.

¥ Negative effects on our business if our business partners do not continue their relationship with us or if their opérations f

t Inability to ensure the accuracy and completeness of product information and the effectiveness of our recommendation of cr
products on our platform.

1t Failure to compete successfully against existing or new competitors.

¥ Anydisruption to our IT systems and infrastructure could materially affect our ability to maintain the satisfactory pedorma
of our platform and deliver consistent services to our users.

1t Failure to protect confidential information, prevent cybersecurity and data breaches or improper use or disclosuretaf such d

¥ Any decrease in the commissions and other fees agreed between us and our Lending Partners.

1t The potential inability of us to maintain and enhance our brand image effectively, which could affect our market ptisition in
future.

T Difficulty in competing effectively against existing or potential competitors, potentially leading to loss of market share an
revenue.

¥ We are highly dependent on our Promoter and our management team, senior management, and key managerial personnel, v
absence or departure could disrupt our operations and strategic direction.

For a further discussion of factors that could cause our current plans and expectations and actual results to difederptetse
F KD S W H Rk RaLtvsO H3@r Business DQGDPQDJIJHPHQWITV 'LVFXVVLRQ DQG $QDO\WLV RI1)
of Operations” beginning on page numbe?d, 136and193respectively of thiRedHerring Prospectus

Forward looking statements reflect views as on the date dkeldeHerring Prospect#d not a guarantee of future performance.
By their nature, certain market risk disclosures are only estimates and could be materially different from what actusifytbecu
future. As a result, actual future gains or losses could materially diffartirose that have been estimated. We cannot assure Bidders
that the expectations reflected in these forwlaoking statements will prove to be correct. Given these uncertainties, Bidders are
cautioned not to place undue reliance on such forlgarking gatements and not to regard such statements as a guarantee of future
performance. Forwartboking statements reflect the current views of our Company as of the date Réthlserring Prospectus
$QG DUH QRW D JXDUDQWHH RI IXWXUH SHUIRUPDQFH 7KHVH VWDWHPHMQWYV
turn are based on currently available information. Although the assumptions upon which theseltmkiagdstatements are base

are reasonable, any of these assumptions could prove ioabeurate, and the forwaidoking statements based on these
assumptions could be incorrect. Our Company, our Directors, BRLM or any of their respective affiliates or advisors éoangt hav
obligation to update or otherwise revise any statements tiafjecircumstances arising after the date hereof or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition.
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In accordance with SEBI ICDR Regulations, our Company and the BRLM will ensure that investors are informed of mater
developments from the date of tited Herring Prospectusntil the time of the grant of listing and trading permission by the Stock
Exchanges for the Equity Shares allotted pursuant to the Issue.

This space has been left blank intentionally
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SECTION II +SUMMARY OF THE ISSUE DOCUMENT

This section is a general summary of the terms of the Issue, certain disclosures includel@ed thesring Prospectusnd is not
exhaustive, nor does it purport to contain a summary of all the disclosures Retthislerring Prospectusr all details relevant to
prospective investors. This summary should be read in conjunction with, and is qualified in its entirety by, the made details
information appearing elsewhere in ttRedHerring Prospectus LQFO XGLQJ W K HRisk IF&cWrE'R Qi IWdustyO H G 3
30ur Business ECapital Structure” TFhe Issue” Restated Financial Statements ®bjects of the Issué ©ur Promoters

and Promoter Groupg ®DQDJHPHQWTTV 'LVFXVVLRQV DQG $QDO\WLV RI )LQDQFLDO
3Qutstanding Litigation and Material Developments D Ql€su® Proceduré RQ SP4J12¥ 136 70, 51, 188 90, 182 193
206and 240 respectively

SUMMARY OF OUR BUSINESS

The company operates as a financial platform that specializes in connecting borrowers with lenders, utilizing a hyahatmodel
combines online via a digital channel and traditional methods via agent channel. It employs a cortraseziarevenue model,
deriving income from each successful loan disbursement conducted by its Lending Partners.

The company offers a range of financial products, including personal loans, home loans, and credit lines to consunhers, as we
business loans and working capital loans targeted at small to mediachenterprises. Each borrower is matched with a seiitab
lender to ensure that their specific financial needs are met, providing them with flexible terms and competitive rates.

JRU GHWDLOHG LQIRUPDWLRQ RQ WKH EQ®uWB@iHesd RH IR KRP B QITXES DEIBHHRBK P E W}
Herring Prospectus

SUMMARY OF THE INDUSTRY IN WHICH WE OPERATE

The company operates in the dynamic digital lending industry, driven by technology and evolving regulations. This sagiEs leve
digital platforms to provide financial products like personal and business loans, catering to diverse consumer needsmgticeon

and speed. Key technologies, including Al, data analytics, and blockchain, enhance credit assessment and serviceipersonaliz
While competition from banks, NBFCs, and fintechs intensifies in urban markets, opportunities lie in underpeegimisd
Regulatory frameworks focus on balancing innovation, consumer protection, and financial inclusion. Despite challenges il
cybersecurity risks and economic fluctuations, strategic fintech partnerships are reshaping service delivery andwtarket gro

JRU GHWDLOHG LQIRUPDWLRQ R @uMiridibtrQ 6 X ¥MQQ LYO HOW R IMbHthS@XIAHERKiBg
Prospectus

PROMOTERS

The Promoters of our Company are Parth Pande, Vivek Bhatia and Parag Agarwal. For detailed information, please refer to cha
W L VOOrP@mbters and Promoter Group R Q S D J H 1g2xfRHistRed Herring Prospectus

ISSUE SIZE

The Issue size comprises of fresh issue of up to SIA&E quityShares of face value of Rs.2@Ach fully paidup of the Company
IRU FDVK DW SULFH RI 5V >"@ SHU (TXLW\ 6KDUH LQFOXGLQJ SUHPLXP RI1 5

OBJECTS OF THE ISSUE

Our Company proposes to utilize the Net Proceeds for the following objects:

Sr. No. | Particulars Amount (Rs. in Lakhs)
1. Working Capital Requirement 2,09000
2 Investment In Wholly Owned Subsidiary i.e. LTCV Credit Private Limited 1,50Q00
3. Funding for Business Development and Marketing Activities 1,77500
4 Prepayment or repayment of a portion of certain outstanding borrowings availed 40300
Company
5. General corporate purposes* >
Total S
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*The amount utilized for general corporate purposes shall be capped to 15% of amount being raised by the issuer or &s. 10 cro
whichever is lower.

"(7$,/6 2) 7+( +2/',1* 2) 6(&85,7,(6 2) 3(56216 % (/21*,1* 72 7+( &$7(*25< 335202
$1' 352027(5 *5283° %()25( 7+( ,668(

S.N. | Name of sharehoider | G | S e | pereeiage of the paicp share capral
1. Parth Pande Promoters 30,01,347 21.44%
2. Vivek Bhatia Promoters 30,85,452 22.04%
3. Parag Agarwal Promoters 30,02,949 21.45%
Total 90,89,748 64.92%

SHAREHOLDING OF PROMOTER / PROMOTER GROUP AND ADDITIONAL TOP 10 SHAREHOLDERS OF THE
COMPANY AS AT ALLOTMENT

For the promoter(s), promoter group and additional top 10 shareholders,-iesygrand posssue shareholding as at allotment,
in the following format:

Pre-Issue shareholding as at the date of PostlIssue shareholding as at Allotment (3)
Advertisement
Shareholders Number Share [ Atthe lower end of theprice At the upper end of the
of holding band ([ "]) price band ([ "])
S. Equity (in %)
No Shares (2
2)
Number of Share Number of Share
Equity holding (in Equity holding (in
Shares (2) %) (2) Shares (2) %) (2)
A. Promoter
1. Parth Pande >" @ b ) >" @ > oD >"@ > 9@
2. Vivek Bhatia >" @ > oD >" @ RV 5) >"@ > U@
3. Parag Agarwal >" @ > U >"@ > U@ >"@ > 9@
B. Promoter Group
[NA > el >w] >0 | >w | >e | >w

C. Additional Top 10 Shareholders
1. Ashish Kacholia >" @ b ) >" @ R 0) >" @ > 9@
2. Suresh Kumar Agarwal >"@ > U@ >"@ > 0@ >"@ > U@
3. Al Maha Investment Fund >"@ > %@ >"@ > 0@ >"@ > 9@

PCC-Onyx Strategy
4. Minerva Ventures Fund >" @ > @ >" @ > U@ >"@ > o@D
5. V Prabhakar Ram >" @ > "URD >"@ > '0@ >"@ > U@
6. Shankar V >" @ > 'UD >" @ > U@ >" @ > o@D
7. Sattva Developers Private >"@ > U >"@ > "% >"@ > 9@

Limited
8. Shead Investment Holdings >"@ > %@ >"@ > 0@ >"@ > 9@

Limited
9. Gyan Enterprises Private >"@ > %@ >"@ > 0@ >"@ > 9@

Limited
10. | Ghanshyam Dass >" @ > 0@ >" @ R 5) >7 @ > U@

Notes:

1. The Promoter Group shareholders are mentioned in Point B.

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by exist
shareholders after the date of the-f®ie and price band advertisement until date of prospectus.
3. %DVHG RQ WKH ,VVXH SULFH RI >"@ DQG VXEMHFW WR ILQDOL]J]DWLRQ |

HIGHLIGHTS OF RESTATED FINANCIAL STATEMENTS
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(AmountRs.in Lakhs

Particulars (Rs. Lakh) July 312025 | March 31 2025 [ March 31 2024 | March 31 2023
Share Capital 1400.15 1400.15 1.57 1.57
Net Worth 3931.08 3598.14 1179.04 613.27
Revenue (total income) 8581.79 22350.41 19027.88 13556.80
Profit after Tax 332.93 849.68 565.78 183.32
Basic Earnings/(Loss) Per Share Basi@n Rs.) * 2.38 6.07 4.04 1.31
Diluted Earnings per share Basic (in Rs.) * 2.38 6.07 4.04 1.31
Net Asset Value per Equity Share (in Rs.) * 28.08 25.70 8.42 4.38
Total borrowings 2048.28 1851.05 1242.54 739.77

Notes:

1. Share Capital=Paid capital of the company.

Net worth=Restated Equity Share Capital plus Restated Reserves & Surplus.

2.

3. Revenue = Restated Revenue from operations plus Restated Other Income

4. Earnings per share (Basic & diluted) = Restated profit after tax for the palicided byweighted number of Equity Shares
outstanding during the period.

5. Net Asset Value per Equity Share = Restated Net worth dividetigihtednumber of Equity Shares outstanditigring the
period

6. Total borrowings= Long term borrowings plsiorttermborrowings.

* Adjustedfor changes in capital

The Restated Financial Statements forSheé Period eretlon July 31 2025 and thHéscals 208, 2024 and 203 referred to above
DUH S UHYVH QéSthtesl Bn@reidl tiférmation R Q 38BatthisRedHerring Prospectus

QUALIFICATIONS OF AUDITORS
There are no auditor qualifications that have not been given effect to in the restated financial statements.

For details of qualification requiring adjustments by the Statutory Auditors, ifpéegse refer Annexu@-2A of this Red Herring
Prospectus

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPMENTS

Particulars Criminal Tax Statutory or Disciplinary Material Amount
Proceedings | Proceedings regulatory actions by SEBI or | civil Involve
proceedings | stock exchanges litigations d (Rs.
against our in
Promoters Lakhs)
Company
By Nil 3 Nil Nil Nil 27.98*
Against Nil 3 Nil Nil Nil 27.98*
Promoters
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Group Companies/Entities
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Subsidiary
By Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Directors other than promoters
By Nil Nil Nil Nil Nil Nil
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Against Nil Nil Nil Nil Nil Nil |
* The amount isnclusive on Rs. 2,61,262h penalties which has been contested by the Company vide Forrd1Afiled on
26/03/2024, 29/07/2024 and 25/11/2024

Further, there is no outstanding litigation involving our Company, Directors and Promoters which is so major that our §aMmpany
survival is dependent on the outcome of such pending litigation.

For further details, please refer to chapter titR&ltstanding Litigations & Material Developmentson page206 of this Red
Herring Prospectus

RISK FACTORS

For details relating to risk factors, please refer section tkled. V N ) D BayiRnuhy 6n page4 of this Red Herring Prospectus
Investors are advised to read the risk factors carefully before taking an investment decision in the Issue.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

As on the date of filing thiRed Herring Prospectuisere is no contingent liability other than that mentioned s HVWDWHG )LQ
, Q1R UP D &% RBstated beginning on pd@s of thisRed Herring Prospectus

SUMMARY OF RELATED PARTY TRANSACTIONS

(Rs. In Lakhs)

Nature of Transaction | Name of Related For the Year Ended on
Parties e
31-July-25 31-Mar-25 31-Mar-24 <t 2"3”
Loan Taken Vivek Bhatia - 57.69 226.61 -
Parag Agarwa| - 226 340 1.74
Parth Pande 8.97 5.00 0.29 -
All Commerce - 50.00 - -
Technologies
Private Limited
Halfcute Internet - - - 275.00
Private Limited
Tanisha Bhalla - 0.82 2.43 -
Total 137.00 169.27 33330 276.74
Loan Paid Vivek Bhatia 121.49 - - 101.02
Parag Agarwal 1.90 ) - -
All Commerce 25.00 - - -
Technologies
Private Limited
Halfcute Internet 40.00 50.00 75.00 -
Private Limited
Tanisha Bhalla 131 - - -
Total 189.70 50.00 75.00 101.02
Managerlall Vivek Bhatia 9.92 29.77 27.77 23.77
Remuneration
Parag Agarwal 11.92 35.77 35.77 30.77
Parth Pande 11.84 59.77 55.77 42.77
Vivekananda 0.88 1.43 - -
Udaya Bhandarkar
Total 34.56 12673 11930 9730

For details of Related Party Transaction, please wferexureB2-2(5) mentioned in35HVWDWHG )LQDQFLBO ,Q
Restated beginning on pa#)88of thisRed Herring Prospectus
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FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, the Directors of the com
which is a promoter of the company, the directors of the company and their relatives have financed the purchase byaasgrother
of securities of the issuer other than in the normal course of the business of the financing entity during the pemoontfisix

immediately preceding the date of tRedHerring Prospectus

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY EACH OF OUR
PROMOTERS IN LAST ONE YEAR

Name of the Promoters No. of Shares Acquired Weighted Average Price (in
Rs.) *

Parth Pande 29,97,600 Nil

Vivek Bhatia 30,81,600 Nil

Parag Agarwal 29,99,200 Nil

The weighted average cost of acquisition of Equity Shares by our Promoters have been calculated by taking into account the am

paid by them to acquire and Shares allotted to them divided by number of shares acquired in last one (1) year.

*As certified byB B S Kand Associates, Chartered Accountants, by way of their certificate late&dtobey 2025

WEIGHTED AVERAGE COST OF ACQUISTION TRANSACTED BY PROMOTER AND PROMOTER GROUP IN
THE THREE YEARS, EIGHTEEN MONTHS AND ONE YEAR PRECEDING THE DATE OF THIS DRAFT RED

HERRING PROSPECTUS

Particulars

Weighted Average
Cost of Acquisition (in
Rs.)

Range of acquisition price:

Lowest Price- Highest Price (in

Rs.)

Cap Price (>"@LV p[T \
the Weighted Average Cost
of Acquisition*

Last one year preceding the
date of thisRed Herring
Prospectus

Rs: Nil

Rs: Nil

>"@

Last 18 months preceding th
date of thisRed Herring
Prospectus

Rs: Nil

Rs: Nil

>"@

Last three year preceding th
date of thisRed Herring
Prospectus

Rs: Negligible

Lowest: RsNil
Highest: Rs 100

>"@

*To be updated upon finalization of the Price Band.

- As certified byB B S K Chartered Accountants pursuant to their certificate ddt@@ctober 205

AVERAGE COST OF ACQUISITION

The average cost of acquisition per Equity Share to our Promoters as at the datRed tHesring Prospectus.

Name of the Promoters

No. of Shares held

Average cost of Acquisition (in

Rs.)
Parth Pande 30,01,347 0.29
Vivek Bhatia 30,85,452 0.28
Parag Agarwal 30,02,949 0.29
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The average cost of acquisition of Equity Shares by our Promoters have been calculated by taking into account the atmount pai
them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e., net of sale cossinédation i

by net quantity of shares acquired.

*As certified byB B S Kand Associates, Chartered Accountants, by way of their certificate latedtober2025

FRU GHWDLOHG LQIRUPDWLRQXUWH +H VWRRJ WEK® GF & B 8W B U QN ZoWiikatis 3R issRed) D W +
Herring Prospectus

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the d&ReaHbising Prospectusitil
the listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Except for the Bonus Issue of 1,39,84,000 Equity Shares, our company has not issued Equity Shares for consideration other
cash in the one (1) year preceding the date oRRbsHerring Prospectus

. Face Issue . No. of
Date gﬁ;;SEqu'ty Value Price Sgrr:](;f;iyaccrued 0 Allottees Shares
(Rs.) (Rs.) Allotted

17.12.2024| 1,39,84,000 10 Nil gﬁf;ﬂgsat'o” of Vivek Bhatia 30,81,600
Parag Agarwal 29,99,200
Parth Pande 29,97,600
Ashish Kacholia 8,98,400
Suresh Kumar Agarwal 8,97,600
Al Maha Investment Fund
PCGOnyx Strategy 4,80,000
Minerva Ventures Fund 3,84,000
V Prabhakar Ram 2,44,800
Shankar V 2,37,600
Sattva Developers Private 2,24,800
Limited
Shead Investment Holdings | 1,84,000
Limited
Gyan Enterprises Private 1,79,200
Limited
Ghanshyam Dass 89,600
Roshan Jeerawla 89,600
Dilip kumar Karodimal 67,200
Khandelwal
Rahul Mittal 67,200
Abhishek Jain 44,800
Ankur GulatiHUF 44,800
Meena Kumari 44,800
Midas Deals Private Limited 44,800
Pratham R Shah 44,800
Sangeeta Narula 44,800
Vikram Krishnan Sunderrajay 44,800
Sriram Subramanya 40,800
Mayank Porwal 40,000
Kalpataru Ventures Private 36,000
Limited
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Intersea Maritime Limited 36,000
Ajaya Kumar Dash 22,400
Jyotsna Dileep Bhandarkar 22,400
Kiran Joseph 22,400
Krishna Malhotra 22,400
Krishnan Sunderrajan 22,400
Manu Chandra 22,400
Rajeswari Reddy Paida 22,400
Rishab Suresh Malik 22,400
Sonal Gupta 22,400
Suraj Sreenath 22,400
Tanuuj More 22,400
Bhuwnesh Lahoty 17,600
Devika A Dani 17,600
Mayank Tiwari 17,600
Prateek Dhuper 17,600
Vardhman Jain 17,600
Touchstone Venture LLP 16,000
Manav Goyal 13,600
Sameer Dilip Mehta 13,600
Seemant Lohani 8,800
Swaminathan Sankar 8,800

)RU GHWDLOHG ,QIRUPDWLRQ S CapilaVSiructiteH B HW RQWY K B7TF0R {0 SSADHHENMMOLA petGis *
SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken any equity shares split or consolidation during the last one year immediately preceding the
of filing this Red Herring Prospectus

EXEMPTION FROM PROVISIONS OF SECURITIES LAW

As on the date of thiRed Herring Prospectusur Company has not obtained any exemptions from complying with any provisions
of securities laws from SEBI.
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SECTION Il +RISK FACTORS

An investment in Equity Shares involves a high degree of risk. Prospective investors should carefully consider all atierinform
in this Red Herring Prospectusncluding the risks and uncertainties described below before making an investment in the Equity
Shares.

We have described the risks and uncertainties that we believe are material, but these risks and uncertainties mayondt be the
risks relevant to us, the Equity Shares, or the industry in which we currently operate or propose to operate. Unledsospecifie
guantified in the relevant risk factor below, we are not in a position to quantify the financial or other implicatiorobftanyisks
mentioned in this section. If any or a combination of the following risks actually occur, or if any of theatsiksetcurrently not
known or deemed to be not relevant or material now actually occur or become material in the future, our business, cash flov
prospects, financial condition and results of operations could suffer, the trading price of the Equity &hddedecline, and you

may lose all or part of your investment.

To obtain a more detailed understanding of our business and operations, see this section in conjunction with the ksttions tit
30ur Industry” Our Business DQ®DNQDJIJHPHQWYV 'LVFXVVLRQ DQG $QDO\WLV RI )LQC
Operationss UHVSHFWLYHO\ DV ZHOO DV RWKHU ILQDQFL B& HeQity RtaSIettubM&Ed F D O
otherwise indicated or unless the context requires otherwise, our financial information used in this section are derigad from
Restated Financial Statements. In making an investment decision, prospective investors must rely on their owiorexdmimat
business and the terms of the Issue, including the merits and risks involved. Prospective investors should consuintrsiatax,

and legal advisors about the particular consequences to them of an investment in our Equity Shares.

ThisRedHerring Prospectuslso contains forwardooking statements that involve risks, assumptions, estimates and uncertainties.
Our actual results could differ materially from those anticipated in these forealdng statements as a result of certain factors,
including butnotOLPLWHG WR WKH FRQVLGHUDWLRQV GH YV F UEdEtu@-LBdkiogRSZateeiss G HW L

Materiality

The Risk factors have been determined on the basis of their materiality, which has been decided on the basis of fabosving fac
Some events may not be material individually but may be material when considered collectively.
Some events may have an impact which is qualitative though not quantitative.
Some events may not be material at present but may have a material impact in the future.

Classification of Risk Factors
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INTERNAL RISK FACTORS

1. Our business is heavily reliant on Agent channel sales, which constitute a significant portion of our total revenue. Any
disruption to Agent channel sales operations, changes in consumer preferences, or inability to effectively grow our Digital
channel saks could have a material adverse effect on our business, financial performance, results of operations, and future
growth prospects.

The Company's revenue is predominantly derived from Agent channel sales, which account for a significant majorityl of its tof
income.For the stub perioénced on July 31, 2025 and fdhe periodsended March 31, 2025March 31, 2024andMarch 31,

2023, Agent channel sales contribu8&d17%, 8546%, 86.03%and87.79%, respectively, of the total revenue. In contrast, Digital
channel sales accounted for otl§.83% ,1454%, 13.97%and12.21%, indicating a limited growth trajectory in this segment.

The breakdown of our sales by revenue model on is as fo{letaadalone).

(Rs. In Lakhs)

Particulars July 31 205 March 31 2025 March 31 2024 March 31 2023
Amount In % Amount In % Amount In % Amount In %

Digital Channel 1,182.22 13.83% 3,238.05 | 14.54% | 2,646.40 | 13.97% | 1,647.30 | 12.21%

Agent Channel 7,364.50 86.17% 19,026.08 | 85.46% | 16,303.40 | 86.03% | 11,845.30 | 87.79%

Any termination of relationships with one or more of these key Lending Partners, or any significant reduction in the fvolume ¢
business they conduct with us, could materially and adversely affect our financial performance. Additionally, if thege Lendir
Patners unilaterally alter the terms and conditions ofamliaborationsuch as revising reverngharing arrangements, modifying
credit policies, or imposing stricter compliance requiremigrsuld negatively impact our profitability and operational flexibility.

Our ability to replace such partners promptly with equally significant and reliable alternatives may be limited, furtrbatrgc

the adverse impact on our business and finastaiility.

2. The Company has not availed insurance coverage for cyber security, which exposes it to significant financial and
operational risks.

Approximately 15% of our revenue is generated through our online operations, making our digital platforms critical iness bus
performance. Any cyberattack, data breach, or other cybersecurity incident could adversely impact our business, fid#iocial con
and results of operations.

As a participant in the digital financial industry, we are inherently exposed to cybersecurity risks, including unalgboeized
hacking, ransomware attacks, phishing, malware infections, and other malicious activities. To mitigate these risks, we he
implemented a range of preventive measures, including:

ISO/IEC 27001;2022 certification, ensuring adherence to recognized information security standards;

X Multi-factor authentication and relsased access controls to limit unauthorized internal or external access;
x Data encryption at rest and in transit, protecting sensitive customer and business information;
x Periodic employee training and awareness programs to reduce risks related to phishing and social engineering; and

x Data backup and disaster recovery protocols to ensure business continuity in case of an incident.

To date, we have not experienced any material cyberattack or significant data breach that has affected our operatiamsisedomp
customer data. However, there can be no assurance that these measures will be sufficient to fully prevent or méiggteefutur
incidents, as threats continue to evolve in sophistication and frequency.

The Company does not currently maintain insurance coverage specifically for cybersecurity risks. In the event of alcgberattac
data breach, our online operations and revenue streams could be severely disrupted. This may lead to substantiadd@sancial lo
increased operational costs, regulatory investigations or penalties, potential legal liabilities, and reputational lodirwhieny

could materially and adversely affect our business, financial condition, and operational results.

3. Our business is critically reliant on partnerships with Banks and N&anking Financial Companies (NBFCs) for the
distribution of financial products, and any disruption to these relationships or raympliance with associated contractual
obligations couldadversely impact our operations, financial performance, and growth prospects.

Our business heavily depends on our relationships with Banks anedB&Nting Financial Companies (NBFCs), as these
partnerships enable us to distribute a wide range of financial products, including secured and unsecured loans, pstsonal Ic
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business loans, and insurance services. The termination or renegotiation of these relationships could significantlyrimpact
operations, financial performance, and future prospects.

Several risks threaten these critical partnerships. Banks and NBFCs may choose to bypass our services by developing their
customer acquisition strategies or enhancing their digital platforms, reducing the value they see in collaborating with
Additionally, partners may renegotiate the terms of agreements, resulting in less favorable financial conditions for our Compal
such as reduced fee arrangements, which could adversely affect our profit margins. A complete cessation of cooperatmn by a n
patner, particularly one accounting for a significant portion of our revenue, would severely disrupt our operations amdhinder
ability to offer financial products and services.

Additionally, our agreements with these partners include restrictive covenants relating to service standards, datarsecurity,
compliance obligations. Breach of these covenants could result in penalties, reputational harm, or unilateral termination
ageements by our partners. Such termination would not only affect our operations but could also impair our ability to secure
maintain similar partnerships in the future.

Maintaining these partnerships requires us to align closely with our partners' needs, ensuring efficient credit mamitsuingy c
engagement, and compliance with all contractual obligations. Failure to meet these expectations could weaken oupsedationsh
reduce partners' willingness to collaborate with us, leading to diminished revenue, operational challenges, and a waakihed fi
condition.

To mitigate these risks, we strive to strengthen existing relationships through regular communication, alignment with partr
strategies, and the enhancement of the value we provide. However, the inherent uncertainty of these partnerships hcitngpled wit
risks associated with restrictive covenants, underscores the importance of sustained compliance and collaboratiog-fermur lon

EXVLQHVY SURVSHFWV )RU IXUWKHU GHWDLOV SOHDydthis®RHR. WR WKH VHF)

Any decrease in the lending volume, termination of agreements, or unfavorable changes in the terms of cooperationpwith our
Lending Partners could have a material adverse effect on our business, financial performance, and growth prospectidy, Addition:
a shift in the strategic priorities or financial stability of these Lending Partners could lead to a reduction in our séneémuaer
relationships, and limit our ability to diversify or expand our Lending Partner base.

Furthermore, reliance on such concentrated sources of revenue makes our business vulnerable to market changes, exonomic
or regulatory developments that impact these Lending Partners, potentially causing volatility in our earnings and héfecting t
stability of our cash flow. Therefore, we must mitigate this concentration risk by working to diversify our Lending Resetrearcd
strengthen relationships with existing partners.

We confirm that, to the best of our knowledge, there have been no terminations, material modifications, or adverse th&anges in
terms of our agreements with any of our top Lending Partners, including Banks afighhking Financial Companies (NBFCs),

tha could materially impact our operations, financial performance, or growth prospects. Further, we are not aware of a
circumstances that would reasonably be expected to result in such termination or adverse modification.

4. The proper functioning of our online platform and technology infrastructure is essential to our business. Any disruption to
our IT systems and infrastructure could materially affect our ability to maintain the satisfactory performance of our ptatfor
and celiver consistent services to our users.

The industries that we operate in are characterized by technological evolution, changes in Consumer requirements aed,prefere
introduction of new services and products adopting new technologies, and the emergence of new industry standards gind praci
any of which could render our existing technologies and systems less competitive than those used by other market participan
obsolete. The reliability, accessibility and satisfactory performance of our IT systems are critical to our success; miatifzEct

and retain Consumers and our ability to maintain a satisfactory user experience and Consumer service. Our systemsnoay exper
service interruptions or degradation or other performance problems because of hardware and software defléotetamns)
unexpected high volume of transactions, distributed derfiaérvice and other cyberattacks, infrastructure changes, power losses,
disruptions in telecommunications services, unauthorized access, fraud, military or political conflictist #tearks, legal or
regulatory takedowns, phishing, computer viruses, ransomware, malware, or other events. Our systems may also beealbject to b
ins, sabotage, theft, intentional acts of vandalism or our employees engaging in unauthorized shetildtieEl We may be liable

for all costs and damages, as we would not be entitled to any indemnification or warranty that may have been avaitedte if we
obtained such systems or software from Hpedty providers.

Although, there have been no material events relating to this risk factor as of the dat®etithierring Prospectuthere can be
no assure that such events may not occur in the future.
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5. 2XU EDQNLQJ SDUWQHUYV DQG ILQDQFLDO LQVWLWXWLRQV DUH UHJXODWH
5%,V SROLFLHVY GHFLVLRQV DQG UHJXODWRU\ IUDPHZRUN FRXOG DGYHU
and financial condition.

Our company derives a substantial portion of its revenue from partnerships with banks aBdnKmgy Financial Companies
(NBFCs), making the success of our operations dependent on these relationships. These partnerships enable us teadistgibute a
of financial products, including secured and unsecured loans, personal loans, business loans, and insurance servicieg) The ba
partners or financial institutions we work with are obligated to adhere to rules and comply with the requirements sty diff
government bodies, such as the Reserve Bank of India (RBI). If the RBI introduces new rules or regulations regardingssur busi
arrangements with these partners, including imposing conditions that require us to modify or adjust our busines®aotiéie
authorizations, it may adversely affect our business operations and future prospects. Currently, our banking partraersialnd fin
institutions hold the requisite authorizations and licenses under applicable laws, and we are not reqtaiachtoy/a@uthorizations

or licenses from the RBI for our business activity of selling and distributing financial products. However, if theregedrchavs

or regulations that requires us to obtain such authorizations or licenses from the RBI, steasauare you that we will be able to
obtain them in a timely manner, or at all. Failure to obtain the relevant authorizations or licenses from the RBI oflityuroinab
comply with the requisite procedures could result in the loss of our ability tatepée relevant business, which could adversely
affect our financial condition, results of operations, and prospects. Additionally, adverse changes in the credit polidiesading
Partners or regulatory changes that limit access to capital counificgigtly impact our growth plans and operational capabilities.

Although, there have been no material events relating to this risk factor as of the dat®efithierring Prospectuthere can be
no assure that such events may not occur in the future.

6. Our company has not complied with certain statutory provisions of the Companies Act. Sucltoimpliance may attract
penalties and other actions against our Company and its Directors which could impact the financial position of us to that
extent

Our Company has not complied with certain statutory provisions under the Companies Act, 2013. Suchpliamces may attract
penalties or other regulatory actions against our Company and its Directors, which could adversely affect our finainciab posit
the extent of such penalties or actions.

During an internal compliance review, our Company identified certain irregularities and administrative lapses in corporal
governance and statutory reporting obligations, spanning multiple financial years. These issues primarily relate teigisénepan
disclosures in statutory filings, particularly with respect to the reporting of Board meetings in ForaY Ni&ihual Return) as
FRPSDUHG WR WKH GLVFORVXUHY PDGH LQ WKH 'LUHFWRUVY 5HSRUW 7KH G

S. No | Period Particulars Non- Fine/Penalties Imposed Steps taken
compliance/Delayed
compliance
1 202021 |Discrepancy in the numb|Date of Meeting- 30-09-| The adjudication is i|{GNL 1 has been filed fq
of meetings submitted {2020 and 041-2021,process. Fine will bjthe adjudication proce

MGT 7, Director's Repor|These Board meetirlevied later with SRN N27314830
Dates are not reflecting
MGT 7

2 202122 |Discrepancy in the numb| Date of Meeting- 01-04-| The adjudication is i|{GNL 1 has been filed fq
of meetings submitted |2021, These Boalprocess. Fine will bjthe adjudication proce
MGT 7, Director's Repor|meeting Dates are nlevied later with SRN N27314830

reflecting in MGT 7

Our Company has initiated corrective actions to strengthen compliance processes, including filing the required forms f
adjudication, responding to notices, and enhancing internal checks to prevent recurrence of such lapses. While thétsesirregula
hawe not had a material adverse impact on our operations to date, any penalties imposed by the Registrar of Companies or ¢
regulatory authorities may impact our financial position to the extent of such penalties.

7. Our business operations rely on various software solutions, including epeurce and thirdparty components. Any
vulnerabilities, licensing norcompliance, or discontinuation of support for such software could adversely impact our
technology infrastructue and business continuity.

We depend on proprietary, opsaurce, and commercially licensed software to operate our platform, manage customer data, ar
integrate with lender systems. If any such software contains security vulnerabilities, coding errors, or becomes ursuihyorted
provider, our technology systems may face interruptions, cybersecurity threats, or increased costs of replacemenn,In addit
non-compliance with licensing terms of opsaurce or thireparty software could result in legal action or operational reiginist
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Any of these factors may disrupt our business processes, impair service delivery, and negatively impact our financiaqeerform
Although, there have been no material events relating to this risk factor as of the datRed tHisrring Prospectuthere can be
no assure that such events may not occur in the future.

8. Our company has experienced delays and defaults in the payment of statutory dues, including taxes, duties, and othe
government levies.

The Company previously faced delays in meeting its statutory payment obligations, including taxes, duties, and corntributions
regulatory bodies such as the EPFO, ESI, and GST. These delays primarily stemmed from working capital shortages during
initial stages of operations. To address these challenges, the Company implemented significant measures, including improvin
working capital cycle and securing external financing.

However, there remains a residual risk that similar challenges could arise in the future due to unforeseen circumstaaxes, suc
working capital constraints, potential regulatory penalties, economic uncertainties, and operational inefficienciegefailaime
instances of past delayed payments is provided below for reference:

GSTR3B
Due date Filing date No of days delays

20252026

April 20-05-2025 21/05/2025 1
20242025

May 20-06-2024 22/06/2024 2
July 20-08-2024 24/08/2024 4
December 22-01-2025 23/01/2025 1
February 20-03-2025 21/03/2025 1
20232024

July 20-08-2023 22/08/2023 2
October 20-11-2023 21/11/2023 1
20222023

April 25-05-2022 20/06/2022 26
May 20-06-2022 20/07/2022 30
June 20-07-2022 20/08/2022 31
July 20-08-2022 16/09/2022 27
August 20-09-2022 20/10/2022 30
September 20-10-2022 20/11/2022 31
October 20-11-2022 20/12/2022 30
November 20-12-2022 18/01/2023 29
December 20-01-2023 02/02/2023 13
2021-2022

April 20-05-2021 21/06/2021 32
May 20-06-2021 03/08/2021 44
June 20-07-2021 01/09/2021 43
July 20-08-2021 21/09/2021 32
August 20-09-2021 20/10/2021 30
September 20-10-2021 25/11/2021 36
October 20-11-2021 21/12/2021 31
November 20-12-2021 15/01/2022 26
December 20-01-2022 21/02/2022 32
January 20-02-2022 21/03/2022 29
February 20-03-2022 19/04/2022 30
March 20-04-2022 27/05/2022 37
20202021

April 20-05-2020 29-06-2020 40
May 27-06-2020 25-08-2020 59
June 20-07-2020 23-09-2020 65
July 20-08-2020 30-09-2020 41
August 20-09-2020 27-10-2020 37
September 20-10-2020 02-12-2020 43
October 20-11-2020 30-12-2020 40
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November 20-12-2020 30-01-2021 41
December 20-01-2021 24-02-2021 35
January 20-02-2021 24-03-2021 32
February 20-03-2021 23-04-2021 34
March 20-04-2021 21-05-2021 31
20192020
April 20-05-2019 04-07-2019 45
May 20-06-2019 06-07-2019 16
June 20-07-2019 10-08-2019 21
July 22-08-2019 01-10-2019 40
August 20-09-2019 15-11-2019 56
September 20-10-2019 19-12-2019 60
October 20-11-2019 20-01-2020 61
November 23-12-2019 07-02-2020 46
December 20-01-2020 20-02-2020 31
January 20-02-2020 07-04-2020 47
February 04-04-2020 17-04-2020 13
March 05-05-2020 02-06-2020 28
20182019
April 22-05-2018 06-09-2018 107
May 20-06-2018 03-12-2018 166
June 20-07-2018 21-01-2019 185
July 24-08-2018 21-02-2019 181
August 20-09-2018 21-02-2019 154
September 25-10-2018 26-02-2019 124
October 20-11-2018 07-03-2019 107
November 31-12-2018 25-03-2019 84
December 20-01-2019 30-03-2019 69
January 22-02-2019 20-04-2019 57
February 20-03-2019 20-05-2019 61
March 23-04-2019 13-06-2019 51
April 22-05-2018 06-09-2018 107
May 20-06-2018 03-12-2018 166
20172018
August 20-09-2017 12-10-2017 22
September 25-10-2017 22-12-2017 58
October 20-11-2017 03-01-2018 44
November 20-12-2017 02-04-2018 103
December 22-01-2018 22-05-2018 120
January 20-02-2018 03-07-2018 133
February 20-03-2018 26-07-2018 128
March 20-04-2018 29-08-2018 131
EPF
Nature of liability Date of Payment Due Date No of days delay

202425

Nov-24 Administration Charges 18-Dec24 15Dec24 3

Nov-24 Employer's Share of Contribution 18-Dec24 15Dec24 3

Nov-24 Employee's Share of Contribution 18-Dec24 15-Dec24 3

202324

Apr-23 Administration Charges 16-May-23 15-May-23

Apr-23 Employer's Share of Contribution 16-May-23 15-May-23

Apr-23 Employee's Share of Contribution 16-May-23 15-May-23

202122
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May-21 Administration Charges 17-Jun21 15Jun21 2
May-21 Employer's Share of Contribution 17-Jun21 15Jun21 2
May-21 Employee's Share of Contribution 17-Jun21 15Jun21 2
Jun21 Administration Charges 19-Juk21 15Jul21 4
Jun21 Employer's Share of Contribution 19-Juk21 15Jul21 4
Jun21 Employee's Share of Contribution 19-Juk21 15Jul21 4
Oct21 Administration Charges 16-Nov-21 15Nov-21 1
Oct21 Employer's Share of Contribution 16-Nov-21 15Nov-21 1
Oct21 Employee's Share of Contribution 16-Nov-21 15Nov-21 1
202021

Apr-20 Administration Charges 29-May-20 15-May-20 14
Apr-20 Employer's Share of Contribution 29-May-20 15-May-20 14
Apr-20 Employee's Share of Contribution 29-May-20 15-May-20 14
May-20 Administration Charges 17-Jul20 15 Jun20 32
May-20 Employer's Share of Contribution 17-Juk20 15-Jun20 32
May-20 Employee's Share of Contribution 17-Juk20 15-Jun20 32
Jun20 Administration Charges 28-Aug-20 15-Juk20 44
Jun20 Employer's Share of Contribution 28-Aug-20 15-Juk20 44
Jun20 Employee's Share of Contribution 28-Aug-20 15-Juk20 44
Jun20 Administration Charges 22-Jul20 15-Juk20

Jun20 Employer's Share of Contribution 22-Jul20 15-Juk20

Jun20 Employee's Share of Contribution 22-Jul20 15-Juk20

Juk20 Administration Charges 28-Aug-20 15-Aug-20 13
Juk20 Employer's Share of Contribution 28-Aug-20 15-Aug-20 13
Juk20 Employee's Share of Contribution 28-Aug-20 15-Aug-20 13
Aug-20 Administration Charges 29-0ct-20 15-Sep20 44
Aug-20 Employer's Share of Contribution 29-0ct-20 15-Sep20 44
Sep20 Administration Charges 15-Dec20 15-0ct-20 61
Sep20 Employer's Share of Contribution 15-Dec20 15-0ct-20 61
Sep20 Employee's Share of Contribution 29-Oct-20 15-0ct-20 14
Oct-20 Administration Charges 03-Jan21 15-Nov-20 49
Oct-20 Employer's Share of Contribution 03-Jan21 15-Nov-20 49
Nov-20 Administration Charges 03-Jan21 15-Dec20 19
Nov-20 Employer's Share of Contribution 03-Jan21 15-Dec20 19
Dec20 Administration Charges 31-Jan2l 15-Jan2l 16
Dec20 Employer's Share of Contribution 31-Jan21 15Jan21 16
Dec20 Employee's Share of Contribution 31-Jan21 15Jan21 16
Jan21 Administration Charges 15Feb21 15Feb20 366
Jan21 Employer's Share of Contribution 15Feb21 15Feb20 366
Jan21 Employee's Share of Contribution 15Feb21 15Feb20 366
201920

Apr-19 Administration Charges 14-Aug-19 15-May-19 91
Apr-19 Employer's Share of Contribution 14-Aug-19 15-May-19 91
Apr-19 Employee's Share of Contribution 27-May-19 15May-19 12
May-19 Administration Charges 18-Feb20 15Junl19 248
May-19 Employer's Share of Contribution 18-Feb20 15Junl19 248
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May-19 Employee's Share of Contribution 16-Junl19 15Junl9 1
Junl19 Administration Charges 14-Nov-19 15Juk19 122
Junl19 Employer's Share of Contribution 14-Nov-19 15Juk19 122
Juk19 Administration Charges 18-Feb20 15Aug-19 187
Juk19 Employer's Share of Contribution 18-Feb20 15Aug-19 187
Aug-19 Administration Charges 29-Feb20 15-Sep19 167
Aug-19 Employer's Share of Contribution 29-Feb20 15-Sepl9 167
Aug-19 Employee's Share of Contribution 16-Sepl9 15-Sepl9 1
Sepl9 Administration Charges 29-Feb20 150ct19 137
Sepl9 Employer's Share of Contribution 29-Feb20 150ct19 137
Oct19 Administration Charges 29-Feb20 15Nov-19 106
Oct19 Employer's Share of Contribution 29-Feb20 15Nov-19 106
Nov-19 Administration Charges 29-Feb20 15Dec19 76
Nov-19 Employer's Share of Contribution 29-Feb20 15Dec19 76
Dec19 Administration Charges 02-Mar-20 15-Jan20 47
Dec19 Employer's Share of Contribution 02-Mar-20 15-Jan20 47
Jan20 Administration Charges 02-Mar-20 15Feb20 16
Jan20 Employer's Share of Contribution 02-Mar-20 15Feb20 16
Feb20 Administration Charges 06-May-20 15-Mar-20 52
Feb20 Employer's Share of Contribution 06-May-20 15-Mar-20 52
Feb20 Employee's Share of Contribution 17-Mar-20 15-Mar-20 2
Mar-20 Administration Charges 12-May-20 15-Apr-20 27
Mar-20 Employer's Share of Contribution 12-May-20 15-Apr-20 27
Mar-20 Employee's Share of Contribution 12-May-20 15-Apr-20 27
201819

Apr-18 Administration Charges 03-Sep18 15-May-18 111
Apr-18 Employer's Share of Contribution 03-Sepl8 15-May-18 111
Apr-18 Employee's Share of Contribution 03-Sepl8 15-May-18 111
May-18 Administration Charges 03-Sep18 15-Junl18 80
May-18 Employer's Share of Contribution 03-Sep18 15-Junl18 80
May-18 Employee's Share of Contribution 03-Sepl8 15-Jun18 80
Jun18 Administration Charges 20-Oct-18 15-Jut18 97
Jun18 Employer's Share of Contribution 20-Oct-18 15-Jut18 97
Jun18 Employee's Share of Contribution 20-Oct-18 15-Juk18 97
Jun18 Administration Charges 20-Oct-18 15-Jut18 97
Jun18 Employer's Share of Contribution 20-Oct-18 15Juk18 97
Jun18 Employee's Share of Contribution 20-Oct-18 15Juk18 97
Juk18 Administration Charges 15Dec18 15Aug-18 122
Juk18 Employer's Share of Contribution 15Dec18 15Aug-18 122
Juk18 Employee's Share of Contribution 15Dec 18 15Aug-18 122
Juk18 Administration Charges 01-Nov-18 15-Aug-18 78
Juk18 Employer's Share of Contribution 01-Nov-18 15Aug-18 78
Juk18 Employee's Share of Contribution 01-Nov-18 15Aug-18 78
Juk18 Administration Charges 29-0ct-18 15-Aug-18 75
Juk18 Employer's Share of Contribution 29-Oct-18 15Aug-18 75
Juk18 Employee's Share of Contribution 29-Oct-18 15Aug-18 75
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Aug-18 Administration Charges 15-Dec18 15Sepl8 91
Aug-18 Employer's Share of Contribution 15Dec 18 15Sepl8 91
Aug-18 Employee's Share of Contribution 15Dec 18 15Sepl8 91
Aug-18 Administration Charges 01-Nov-18 15Sep18 47
Aug-18 Employer's Share of Contribution 01-Nov-18 15Sep18 47
Aug-18 Employee's Share of Contribution 01-Nov-18 15-Sep18 47
Sepl8 Administration Charges 03-Dec18 15-Oct-18 49
Sepl8 Employer's Share of Contribution 03-Dec18 15Oct-18 49
Sepl8 Employee's Share of Contribution 03-Dec18 15Oct-18 49
Oct-18 Administration Charges 31-Dec18 15Nov-18 46
Oct-18 Employer's Share of Contribution 31-Dec18 15Nov-18 46
Oct-18 Employee's Share of Contribution 31-Dec18 15Nov-18 46
Nov-18 Administration Charges 03-Mar-19 15-Dec 18 78
Nov-18 Employer's Share of Contribution 03-Mar-19 15-Dec 18 78
Dec18 Employee's Share of Contribution 22-Jan19 15Jan19 7
Janl9 Administration Charges 28Mar-19 15Feb19 41
Janl9 Employer's Share of Contribution 28-Mar-19 15Feb19 41
Feb19 Administration Charges 29-Mar-19 15-Mar-19 14
Feb19 Employer's Share of Contribution 29-Mar-19 15-Mar-19 14
Mar-19 Administration Charges 08-Junl9 15-Apr-19 54
Mar-19 Employer's Share of Contribution 08-Junl9 15-Apr-19 54
Mar-19 Employee's Share of Contribution 30-May-19 15-Apr-19 45
201718

Apr-17 Administration Charges 13-Oct-17 15-May-17 151
Apr-17 Employer's Share of Contribution 13-Oct-17 15-May-17 151
Apr-17 Employee's Share of Contribution 13-Oct-17 15-May-17 151
May-17 Administration Charges 12-Juk17 15-Junl7 27
May-17 Employer's Share of Contribution 12-Juk17 15-Junl7 27
May-17 Employee's Share of Contribution 12-Juk17 15 Junl?7 27
Juk17 Administration Charges 21-Sepl7 15Aug-17 37
Juk17 Employer's Share of Contribution 21-Sepl7 15-Aug-17 37
Juk17 Employee's Share of Contribution 21-Sepl7 15-Aug-17 37
Aug-17 Administration Charges 16-Oct-17 15Sepl7 31
Aug-17 Employer's Share of Contribution 16-Oct-17 15-Sepl7 31
Aug-17 Employee's Share of Contribution 16-Oct-17 15-Sepl7 31
Aug-17 Administration Charges 21-Sepl7 15Sepl7 6
Aug-17 Employer's Share of Contribution 21-Sepl7 15Sepl7 6
Aug-17 Employee's Share of Contribution 21-Sepl7 15Sepl7 6
Sepl7 Administration Charges 16-Oct-17 15Oct-17 1
Sepl7 Employer's Share of Contribution 16-Oct-17 15Oct-17 1
Sepl7 Employee's Share of Contribution 16-Oct17 15Oct17 1
Nov-17 Administration Charges 21-Dec17 15Dec17 6
Nov-17 Employer's Share of Contribution 21-Dec17 15Dec17 6
Nov-17 Employee's Share of Contribution 21-Dec17 15Dec17 6
Dec17 Administration Charges 22-Jan18 15Jan18 7
Dec17 Employer's Share of Contribution 22-Jan18 15Jan18 7
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Dec17 Employee's Share of Contribution 22-Jan18 15Jan18 7

Jan18 Administration Charges 26-Mar-18 15Feb18 39
Jan18 Employer's Share of Contribution 26-Mar-18 15Feb18 39
Janl8 Employee's Share of Contribution 26-Mar-18 15Feb18 39
Feb18 Administration Charges 20-Apr-18 15-Mar-18 36
Feb18 Employer's Share of Contribution 20-Apr-18 15-Mar-18 36
Feb18 Employee's Share of Contribution 20-Apr-18 15-Mar-18 36
Feb18 Administration Charges 29-Mar-18 15-Mar-18 14
Feb18 Employer's Share of Contribution 29-Mar-18 15-Mar-18 14
Feb18 Employee's Share of Contribution 29-Mar-18 15-Mar-18 14
Mar-18 Administration Charges 20-Apr-18 15-Apr-18 5

Mar-18 Employer's Share of Contribution 20-Apr-18 15-Apr-18 5

Mar-18 Employee's Share of Contribution 20-Apr-18 15-Apr-18 5

201617

Nov-16 Administration Charges 21-Janl7 15-Dec16 37
Nov-16 Employer's Share of Contribution 21-Janl7 15-Dec16 37
Nov-16 Employee's Share of Contribution 21-Janl7 15-Dec16 37
Dec16 Administration Charges 21-Janl7 15-Janl7 6

Dec16 Employer's Share of Contribution 21-Janl7 15-Janl7 6

Dec16 Employee's Share of Contribution 21-Janl7 15-Janl7 6

Janl7 Administration Charges 08-Mar-17 15Feb17 21
Janl7 Employer's Share of Contribution 08-Mar-17 15Feb17 21
Janl7 Employee's Share of Contribution 08-Mar-17 15Feb17 21
Feb17 Administration Charges 07-Apr-17 15Mar-17 23
Feb17 Employer's Share of Contribution 07-Apr-17 15-Mar-17 23
Feb17 Employee's Share of Contribution 07-Apr-17 15Mar-17 23
Mar-17 Administration Charges 20-Apr-17 15-Apr-17 5

Mar-17 Employer's Share of Contribution 20-Apr-17 15Apr-17 5

Mar-17 Employee's Share of Contribution 20-Apr-17 15-Apr-17 5

Although the Company has resolved past issues and implemented measures to ensure timely payment of statutory lighilites Inve
are advised to consider this historical context when evaluating the company.

Reason for Delay and Steps Taken to Address It

In the initial stages of operations, the Company experienced delays in paying statutory liabilities due to a shortagegof work
capital. This shortage arose from limited available funds, which constrained our ability to meet financial obligatioefy of tim
payment of taxes. The primary factors contributing to the working capital shortage were slow customer payments and hi
operational costs. Additionally, as an SME, our access to external fin&nieath equity and deBtwas restricted.

To address this issue, the Company implemented several measures:
1. We successfully raised debt financing from banks, NBFCs, and other lenders as the Company expanded in size.
2. We undertook significant efforts to improve the working capital cycle by managing receivables more efficiently anc
optimizing expenses.

These steps enabled us to resolve our working capital constraints and stabilize our financial position. As a resultatlyeh@smp
ensured that all statutory liabilities are now paid on time, and we remain committed to maintaining full complianetuiotty st
obligations.

9. Instances of misselling, document discrepancies, or improper handling of customer data by our agents or Direct Selling
$IHQWYV 3'6$V" FRXOG H[SRVH XV WR UHIJXODWRU\ SHQDOWLHY SDUWQHL
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We rely on our extensive agent network and DSAs for customer acquisition and document handling. Despite providing regu
training, implementing monitoring measures, and maintaining strict operational guidelines, we cannot assure that ewery agen
DSA will adhere to our prescribed standards at all times. Anysellgig of loan products, document discrepancies, or improper
handling of customer information could result in regulatory scrutiny, penalties, claims by our lending partners, acddtanef

trust. Such incidents may also adversely affect our brand image, customer relationships, and overall business performance.

Although, there have been no material events relating to this risk factor as of the dat®etithierring Prospectuthere can be
no assure that such events may not occur in the future.

10. Concentration Risk from Dependency on a Few Key Lending Partners May Adversely Affect Our Business.

Our Company derives a significant portion of its revenue from a limited number of key Lending Partners. For instancacas of M
31, 2025, the top 1 Lending Partner alone accounted for 20.10% of our total revenue, while the top 5 Lending Partngesireprese
48.51%, and the top 10 Lending Partners contributed 65.99%. This concentration of revenue from a small group of Lerding Partt
exposes us to risks associated with the loss or reduction in business from any of these key partners.

Summary Table of Revenue in terms of our Top 10, Top 5, Top 3 and Top 1(Standalone).

(In lakhs
Particulars July 31 2025 March 31 2025 March 31 2024 March 31 2023
Amount In % Amount In % Amount In % Amount In %
Top 1 Lending Partner 1,631.58 | 19.09% | 4,475.06 | 20.10%| 2,824.60 | 14.90%| 2,671.40 | 19.80%
Top 3 Lending Partners 3,301.80 | 38.63% | 8,709.93 | 39.12%| 7,501.90 | 39.60%| 5,830.90 | 43.20%
Top 5 Lending Partners 4,322.36 | 50.57% | 10,800.14| 48.51%| 9,263.50 | 48.90%| 7,285.00 | 54.00%
Top 10 Lending Partners 5,905.41 | 69.10% | 14,692.84| 65.99%| 12,514.60| 66.00%| 9,583.50 | 71.00%

11. Our platform may use algorithms and automated processes for credit assessment and product recommendations. An
perceived or actual bias in these algorithms could lead to regulatory scrutiny, reputational harm, and potential legal
liabilities.

We use proprietary algorithms and automated decisiaking tools to assess customer creditworthiness and generate personalizec
loan recommendations. These systems are trained on historical data, which may inadvertently include errors or biases. If tt
models produce outcomes perceived as discriminatory or inaccurate, regulators, lending partners, or customers may challenge
practices. Increasing regulatory focus on transparency and fairness in algorithmic emaisiog could subject us to additional
compliance requirements or audits. Any such developments may harm our reputation, lead to legal liabilities, and rifigainé sign
resources to rectify.

Although, there have been no material events relating to this risk factor as of the dat®efithisrring Prospectuthere can be
no assure that such events may not occur in the future.

12. We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business
results of operations and prospects.

Our Company has reported certain negative cash flows from operating activities, investing activities and financingimctivities
the previous years as per the Restated Financial Statements and the same are summarized as under:

(In Lakhs)
Particulars July 31 2025 March 31 2025 | March 31 2024 | March 31 2023
Net Cash from Operating Activities (24917) (1333.08) (209.76) 268.82
Net Cash from Investing Activities (60.27) (145.74) (165.83) (145.90)
Net Cash used in Financing Activities 120.54 2,036.73 387.39 82.92

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expgnditure,
dividends, repay loans and make new investments without raising finance from external resources. If our Company is not abl
gHQHUDWH VXIILFLHQW FDVK IORZV LW PD\ DIIHFW RXU EXVLQHVYV RegdedLQD
Financial Information © EH JL Q Q L Q1B8®fQhi8 Retiferring Prospectus.

13. Asignificant portion of our customer acquisition may depend on digital marketing and search engine visibility. Any changes

in search engine algorithms, increased advertising costs, or restrictions on digital marketing could adversely affect our
ability to attract customers.
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Our digital channel relies on online marketing strategies such as search engine optimization, search engine marketiadiasocial
campaigns, and targeted advertising to acquire customers. Search engines and digital platforms frequently updateghtmeir algor
and advertising policies, which may reduce our website visibility or increase the cost of acquiring leads. Any restridigta o
marketing, heightened competition for online ad space, or reduced effectiveness of our campaigns could atbatreesiaher
acquisition, revenue growth, and profitability.

Although, there have been no material events relating to this risk factor as of the dat®etithierring Prospectuthere can be
no assure that such events may not occur in the future.

14. Increase in Consumer Complaints May Damage Our Reputation, Cause Operational Disruptions, and Affect Financial
Performance.

As a retail loan aggregation platform relying on a hybrid model of digital and-sgkgérvices, our business is heavily dependent
on maintaining strong customer relationships and ensuring high levels of customer satisfaction. Any increase in consun
complaints could harm our reputation and negatively affect our operations and financial performance.

Customer dissatisfaction may arise from factors such as miscommunication, delays in loan disbursement, inaccurate I
information, technical glitches on our digital platform, or perceivedsaling by our agents. These issues could lead to an increase
in consumer complaints, adversely affecting our brand image and potentially attracting regulatory scrutiny or legal actions.

Failure to promptly and effectively address customer grievances may erode consumer trust, reduce customer retentioit, and me
challenging to attract new clients. Persistent complaints could also jeopardize our relationships with lending parderg, incl
banks and NBFCs, who may view such complaints as a reputational risk, leading to reduced collaboration or unfavorable terms

To mitigate this risk, we must maintain robust customer service standards, provide effective training to our agentsrasth8uppo
and ensure swift resolution of complaints. Safeguarding customer satisfaction and trust is critical to preservingetitiveom
position and supporting our financial and operational performance.

The Company has not experienced any material instances of customer dissatisfaction, miscommunication, delays in |
disbursement, inaccurate loan information, technical glitches, or perceivestliimg by agents to date. However, there can be no
assurane that such issues will not arise in the future.

15. We do not own the registered office, corporate office including branches from which we carry out our business activities. If
there are issues such as nagenewal of rent agreements, disputes regarding the use of these premises, or disruptions in
business perations due to actions by our business associates, our business and operational results could be adversel
affected.

Our registered office and other branches from which we carry out our business activities, are being taken by us be mrntn t

of termination/norrenewal of said agreements, we may be required to vacate the said premises which may cause dismuption i
corporate affairs and business and impede our effective operations which could temporarily impact on our businessuotiérations
we get suitable alternative premises. For details on the duration of existing rent/ lease agreements for oupbeasdseser to
WKH VHFWWREBusWessV € H GL & Q L Q1B6RIQhiSR2d Herring Prospectu addition, agreements pertaining to the
lease/ rent have irregularities of enforceability, such asregistration of agreement and inadequate payment of stamp duty, which
may affect the value of the relevant agreements in specific performance anjthetive procedures in a court of law, could impair
our operations. Further, it may result in levy of penal charges, in case cognizance being taken by concerned authreriteas. The
be no assurance that we will, in the future, be able to renew teeragnts for the existing locations on same or similar terms, or
will be able to find alternate locations for the offices on similar terms favorable to us, or at all. We may also faitiabentg
renewal of our rent agreements for our premises, eith@ommercially acceptable terms or at all, which could result in increased
rental rates for subsequent renewals or searching of new premises, affecting our financial condition and operatiavesntlthtie e
the rent agreement is terminated or theyratrenewed on commercially acceptable terms, we may suffer a disruption in our
Business operations which could materially and adversely affect our business, financial condition and results of operations.

Although, there have been no material events relating to this risk factor as of the dat®etlthierring Prospectuthere can be
no assure that such events may not occur in the future.

16. Our business is subject to seasonality. Lower revenues in the festive period of any Fiscal may adversely affect our busines:
financial condition, results of operations and prospects.

Our business is subject to seasonal fluctuations in demand for our financial products, with increased activity typicadly obse

before major festivals like Diwali, during wedding seasons, and at the end of the financial year. These periods of liEgtdaaded
can result in variability in revenue and cash flow, which may affect our financial performance. The timing and impaet of thes
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seasonal trends are influenced by external factors such as consumer behavior, market conditions, and economic cycles.
disruption to these seasonal patterns or changes in demand could have a material adverse effect on our business, fina
performanceresults of operations, and future growth prospects.

17. Our reliance on handling and processing sensitive data, coupled with the growing sophistication of cyber threats, exposes
us to significant risks associated with data security, unauthorized access, potential breaches, and disruptions in our
information technology infrastructure, all of which could materially impact our operations, reputation, and financial
stability.

Our business involves processing and handling large volumes of personal, transactional, financial, and other sengitigediata p
by consumers, clients, and thipgrty providers. This data is shared with our lending partners and insurers to fulditirdgtactual
obligations. As such, our operations are inherently exposed to risks associated with data security, cyber threatstiamsl idisrup
our information technology systems.

There are numerous laws regulating the privacy, storage, sharing, use, and protection of personally identifiable infhitation.
we have implemented robust privacy policies and technical measures to safeguard data, we cannot guarantee that teese me:
will be deemed adequate under applicable regulations. Any failure to protect this data, prevent cybersecurity breagiges, or a\
improper disclosure could lead to material adverse effects on our business, financial condition, and reputation.

Our platform may face several types of cyber threats, including phishing and Trojans targeting customers to obtain sensit
information, hacking attempts aimed at disrupting services and causing reputational damage, internal or external alada theft,
advanced persistent threats where unauthorized individuals gain prolonged access to our network undetected. Such irtidents c
compromise sensitive data, including personal and financial information, exposing it to unauthorized persons.

Although we have systems and protocols to mitigate these risks, any successful breach of our security systems cohél lead tc
theft of intellectual property, public exposure of confidential information, or disruption of services. This may regaltdotiens,
penalties, reputational damage, and loss of client trust, materially impacting our operations and financial stability.

To date, we have not experienced any significant disruptions or data breaches that have adversely affected our busiagss.or re
However, the inherent vulnerability of our systems to cyber threats and data breaches underscores the need for contint
improvement in our security measures and adherence to regulatory standards to protect the data we handle and maintdin the tr
our stakeholders.

18. Our Independent Directors have not passed the online proficiency-asffessment test conducted by Indian Institute of
Corporate Affairs to approve proficiency of a person to be appointed as an Independent Director of any company.

As per Section 150 of the Companies Act, 2013 read with Rule 6 of the Companies (Appointment and Qualifications of Directo
Rules, 2014, every individual who intends to get appointed as an independent director in a company shall before sua@nappointr
apply online to the Indian Institute of Corporate Affairs for inclusion of his/her name in the data bank maintained byeghention
institute. Further, every individual whose name is so included in the aforesaid data bank shall pass an online prdficiency si
assessment test conducted by the Indian Institute of Corporate Affairs within a period of 2 years from the date obirtuk/bien

name in the data bank, failing which, his/her name shall stand removed from the databank of the Indian Instituteaté Corp
Affairs.

7KH ,QGHSHQGHQW 'LUHFWRUV RI RXU FRPSDQ\ GHW DQW Maragem&riR VRHQ DSSCBIRHL OF
169 this RedHerring Prospectysas been appointed duly as per the provisions of the Companies Act, 2013 and their name hz
been included in the aforesaid data bank but they have not yet passed the proficiesssessthent test, and if they fail to pass
the same within a period ofy&ar from the date of inclusion of his name in the data bank their name will be removed from the
databank of the Indian Institute of Corporate Affairs and they will be ineligible to continue to act as an Independerg Diithet
Company.

19. The Objects of the Issue for which funds are being raised, are based on our management estimates and any bank or financia
institution or any independent agency has not appraised the same. The deployment of funds in the project is entirely at our
discretioQ EDVHG RQ WKH SDUDPHWHUV DV PHQWLRQHG LQ WKH FKDSWHU WL

7KH I XQG UHTXLUHPHQW DQG GHSOR\PHQW DV PHQWLRQHG LQ VREdHerrkdg W LR
Prospectusire based on internal estimates of our management and have not been appraised by any bank, financial institutior
independent agency. These estimates are based on our current business plans, which may be subject to change dustdrsyarious f
including changes in market conditions, competitive pressures, or business exigencies.

We cannot assure that our current business plan will be implemented in its entirety, within the timelines contemplaliedher at
actual costs and schedule of implementation may vary from the estimates provided due to factors beyond our catitrgl, inclu
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delays in obtaining approvals, unanticipated expenses, or changes in the scope of our operations. Any such variatidhénmay res
the deployment of Issue proceeds differing from the original estimates, which could adversely affect our business ,operatio
financial condition, and results of operations.

20. Our historical performance is not indicative of our future growth or financial results and we may not be able to sustain our
historical growth rates

Our business has experienced significant growth in prior periods. On a standalone basis, our revenue from operati@hs incre;
I[URP _ ODNKV LQ )< WR _ ODNKV LQ )< DQG _ ODN|
Compour Annual Growth Rate (CAGR) of approximately 28.45% over the past three years. Sustaining this growth will requir,
significant investments, including in assets, and will place pressure on our ability to effectively manage and contsbtbiicth h

and energing risks. Expansion in the size of our business and the scope and complexity of our operations could strain our inter
control framework and processes, potentially leading to delays, increased costs, and lower quality products and senages. We

beunable to effectively manage this growth or achieve the desired profitability in the expected timeframe or at all.

As a retail loan aggregation platform in the loan industry, we operate amidst intense competition from both organized a
unorganized players with a widespread presence across various regions in India. Competitors offer similar financial produt
potentidly gaining a competitive edge in areas such as interest rates, loan terms, customer service, operational efficiency, tim
delivery, and reliability. Keeping pace with the ewhianging financial landscape and regulatory environment is crucial, and our
ability to adapt will significantly impact our competitive standing.

21. Any nonrcompliance with mandatory arimoney laundering and know your customer policies could expose us to additional
liability and harm our business and reputation.

Our subsidiary is subject to various amoney laundering and know your customer laws and regulations, which mandate the
verification of customer identities and monitoring of transactions to detect and prevent illicit activities. Any faibmety with

these requirements, whether due to operational lapses, human error, or inadequate implementation of policies and $&ystems, «
result in regulatory actions, penalties, or fines.

Non-compliance with AML and KYC obligations could also expose us to significant legal and reputational risks, including bein
implicated in money laundering or other financial crimes. Such incidents may adversely affect our ability to maintain bankin
relaionships, attract investors, or secure necessary regulatory approvals, thereby harming our business operations and reputat

We have implemented internal controls and processes to ensure compliance with AML and KYC regulations; however, there
be no assurance that these measures will be effective in all cases. Any lapses in compliance could result in addityoaadl liabi
negatively impact our financial condition and operational stability.

Although, there have been no material events relating to this risk factor as of the dat®efithisrring Prospectuthere can be
no assure that such events may not occur in the future.

22. Adverse publicity and thirgparty claims regarding our services could negatively impact us.

As a retail loan aggregation platform, maintaining our reputation is critical to our success. Any adverse publicitypartshird
claims concerning our services could have a significant negative impact on our business operations and financial cgatitien. N
media coverage or public perceptmwhether accurate or ndtcan harm our brand image, diminish customer trust, and weaken
our market position.

Allegations such as miselling of loan products, insufficient customer support, or unethical business practices could result ir
heightened regulatory scrutiny, legal proceedings, and financial penalties. Addressing and resolving such claims csumedso con
valuable time and resources, diverting focus from our core operations.

In a competitive market, sustaining a strong and positive reputation is essential for attracting and retaining both emstomers
lending partners. Adverse publicity or unresolved tpeadty claims could undermine our ability to grow, sustain operatans,
achieve financial targets, ultimately affecting our lgagnm profitability and performance.

Although, there have been no material events relating to this risk factor as of the dat®efithisrring Prospectuthere can be
no assure that such events may not occur in the future.

23. There are certain pending legal proceedings involving our Company. Any adverse outcome of such proceedings may affec
our business, financial condition and reputation.
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There are outstanding legal proceedings against our Company, which are pending at various levels of adjudication lsfore var
courts, tribunals and other authorities. The summary of outstanding matters set out below includes details of the aativgsproce

Particulars | Criminal Tax Statutory or | Disciplinary actions by | Material Amount
Proceedings | Proceedings | regulatory SEBI or stock | civil Involved
proceedings exchanges against oul litigations (Rs. in
Promoters Lakhs)
Company
By Nil 3 Nil Nil Nil 27.98*
Against Nil 3 Nil Nil Nil 27.98*

* The amount is inclusive on Rs. 2,61,268/penalties which has been contested by the Company vide Forrd1Afled on
26/03/2024, 29/07/2024 and 25/11/2024.

JRU IXUWKHU GHWDLOV Oustdhtding\LRgatidhslafddvatdrnial Beveldpdmah R @ 2@bafithisRed Herring
Prospectus

24. Non-availability of Audit Trail Feature in Accounting Software

Our Company has maintained its books of account using accounting software. However, for the financial year ended March
2025, the software used did not have the capability to record an audit trail (edit log), as mandated under the pravi3(ljafRul

the Companies (Accounts) Rules, 2014, which became applicable from April 1, 2023. As a result, the statutory audit@islevere un
to comment on the generation, maintenance, and preservation of audit trails for the relevant period.

Any nonrcompliance with statutory requirements relating to the maintenance of books of account, including the recording of au
trails, may expose our Company to regulatory scrutiny or penal actions by regulatory authorities. Furthermore, the absence o
audit trail feature may hinder transparency and could raise concerns regarding the integrity and accuracy of our tmaBuoii da
issues could adversely affect our reputation, financial condition, and the investor confidence in our Company.

25. The company's business is vulnerable to interest rate fluctuations driven by factors like RBI policies, inflation, and emonom
conditions, which may affect loan demand, increase financing costs, and impact overall financial stability.

Economic fluctuations, such as changes in interest rates or government policies, can impact the demand for loan Ppithgets. Ada
to such changes and implementing flexible strategies will be crucial in mitigating the risks associated with econoitjc Q@oiatil
operations are vulnerable to fluctuations in interest rates. Interest rates are highly volatile and fluctuations titeeenhdeat

upon many factors, including the monetary policies of RBI, deregulation of the financial services secta, iddmaistic and
international economic and political conditions, inflation and other factors which are beyond our control. There casuranceas
that we will be able to completely manage our interest rate risk. If we are unable to mitigate theraéerisgtfully, it could have

an adverse effect on our net interest margin, thereby affecting our business and financial condition.

26. Our growth will depend on our ability to build our brand and failure to do so will negatively impact our ability to effdgtive
compete in this industry.

We believe that we need to continue to build our brand, which will be critical for achieving widespread recognitionrefoast se
Promoting and positioning our brand will depend largely on the success of our marketing efforts and our ability tdigtovide
quality services. The brand promotion activities that we may undertake may not yield increased revenues, and everaififhey do,
increased revenues may not offset the expenses we incur in building our brand. If we are unable to promote andintaiutain o
our business, financial condition and results of operations could be adversely affected.

27. Our Company has entered into certain related party transactions and may continue to do so in the future.

Our Company has entered into related party transactions with our Promoters, Directors, and Promoter Group duringethe last tl
ILQDQFLDO \HDUV :KLOH WKHVH WUDQVDFWLRQV KDYH EHHQ FRQGXFWHG R
other applicable rules and regulatioas,supported by a certificate from our Statutory Auditors date@ainber13, 2025 there

can be no assurance that they could not have been achieved on more favourable terms had such transactions not b&en enter
with related parties. Further, there can be no assurance that such transactions, individually or in the aggregateggweilamot h
DGYHUVH HIIHFW RQ RXU ILQDQFLDO FRQGLWLRQ DQG UHVXOWYV \RD R &b QWL
page 183 of thiRed Herring Prospectus

Summary Table of Related Party Transactions

(Rs. In Lakhs)
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Nature of Transaction | Name of Related For the Year Ended on

Parties ——
31-July-25 31-Mar-25 atMar-24 | SO
Loan Taken Vivek Bhatia - 57.69 226.61 -
Parag Agarwal - 2.26 3.40 1.74
Parth Pande 8.97 5.00 0.29 -
All Commerce - 50.00 B :

Technologies
Private Limited

Halfcute Internet - - - 275.00

Private Limited

Saloni Bhatia 128.03 53.50 100.57 -

Tanisha Bhalla - 0.82 2.43 -
Total 137.00 169.27 333.30 276.74
Loan Paid Vivek Bhatia 121.49 - - 101.02

Parag Agarwal 1.90 - - -

All Commerce 25.00 - - R

Technologies
Private Limited

Halfcute Internet 40.00 50.00 75.00 -
Private Limited
Tanisha Bhalla 131 B B B
Total 189.70 50.00 75.00 101.02
Managerlal_ Vivek Bhatia 9.92 29.77 27.77 23.77
Remuneration
Parag Agarwal 11.92 35.77 35.77 30.77
Parth Pande 11.84 59.77 55.77 4277
Vivekananda 0.88 1.43 - -
Udaya Bhandarkar
Total 34.56 126.74 119.31 97.30

28. Our insurance coverage may not be adequate to protect us against all potential losses or to satisfy potential claims, whict
may have an adverse effect on our business, results of operations, financial condition, cash flows and future prospects.

While we maintain insurance coverage to mitigate certain risks, there is no assurance that our coverage will be satfiiess to
all potential losses or claims, particularly in the event of significant or unforeseen circumstances. Insufficierd coutglaaxpose
us to substantial risks, resulting in adverse impacts on our business operations, financial performance, cash flovadi, grosvtiver
prospects.

As of July 31, 2025 our total insurance coverage amounts to Rs.379.71 lakhs, representing approXidwelyf our total assets
and13545% of our total fixed assets. The details are summarized below:

Particulars As of 31 July 2025
Total Insurance Coverage 379.71

Total Assets 7,61173

Total Fixed Assets 28033

Total insurance coverage as a percentage of total assets (%) 4.9%%

Total insurance coverage as a percentage of total fixed assets (%) 135.45%

Although we take measures to regularly review and adjust our insurance policies to align with the nature of our business ¢
operational risks, there remains a possibility that certain risks may not be covered, or that the coverage limits radgaatiehe

In such scenarios, we may have to bear the financial consequences, which could strain our resources and adversely impac
financial condition and operations.
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29. Our DRHP has previously been returned by the stock exchange, which may be perceived negatively and could impac
investor confidence.

We had initially filed aRed Herring ProspectU®RHP) with NSE. However, the exchange returned the DRHP with comments
requiring certain clarifications and modifications. While we have since addressed the observations raisedfilinthares®RHP

after making necessary revisions, the earlier retdirour DRHP may be perceived negatively by investors or market participants.
There can be no assurance that the regulatory authorities will not raise additional queries or require further modifigasiocts.
delays or negative perception could adversely affect investor confidence, the timing of our listing, or the successus.this |

30. Our Company have unsecured loans, which are repayable on demand. Any demand from lenders for repayment of such
unsecured loans may adversely affect our business operations and financial condition.

Our Company have availed unsecured loans from our Promoter, Promoter Group, and Directors that are repayable on demanc
may be recalled by the relevant lender at any time. Any such unexpected demand or accelerated repayment may have a ma
adverse fect on the business, cash flows, and financial condition of our Company and its Sybsidiar

For further information on Financial Indebtedness of the company, please refer to the chapt&inglecial Indebtedness”,
beginningon pagel90of thisRed Herring Prospectus

Although, there have been no material events relating to this risk factor as of the dat®efithierring Prospectuthere can be
no assure that such events may not occur in the future.

31. We may not be successful in implementing our business strategies.

The success of our business depends substantially on our ability to implement our business strategies effectivelgvenat all.
though we have successfully executed our business strategies in the past, there is no guarantee that we can impleermant the sa
time and within the estimated budget going forward, or that we will be able to meet the expectations of our targeted.custom:
Changes in regulations applicable to us may also make it difficult to implement our business strategies. Failure ta ioyslemen
business strategies would have a material adverse effect on our business and results of operations.

32. We operate in dynamic and competitive online fintech industry, which makes it difficult to predict our future prospects

‘H RSHUDWH LQ ,QGLDYY G\QDPLF DQG FRPSHWLWLYH ILQWHFK LQGXNnAyU\ 71
to evolve. The regulatory framework governing the loan, Insurance and credit industry are also developing and may char
drastcally in the near future. As our business develops and in response to competition, we will continue to provide data insights
our lending partners including Banks and NBFCs to assist them to innovate and design better customized products for Consur
as well as to improve their existing products and continue to improve our service offerings or adjust and optimize oar busine
model from time to time. Additionally, our Insurer and Lending Partners may impose more stringent credit management or ri
contmol policies and/or systems to maintain the quality of new products and solutions they offer on our platforms or as aaespons:
general economic conditions, which may negatively affect the growth of our business. Any significant change to our loalsiness m
may not achieve expected results and may have a material and adverse impact on our financial condition and resulte®f operat
It is therefore difficult to effectively assess our future prospects. The risks and challenges we encounter or may ientisinte
emerging, dynamic and competitive market may have an impact on our business and prospects. These risks and challenges in
our ability to, among other things:

develop and maintain relationships with our existing Insurer and Lending Partners and attract new Insurer and Lendi
Partners;

navigate and comply with an evolving regulatory environment;

share our data insights with Insurer and Lending Partners to assist them in developing and launching diversified a
distinguishable products;

grow our Consumer base, market share and enhance our Consumer engagemeneffi@asrdshanner;

effectively implement business development and growth strategies to further increase revenues;

enhance our credit management and risk control capabilities;

maintain a secure and scalable technology infrastructure;

maintain our technology and data focused corporate culture and continue to attract, retain and motivate talented employ:
generate reasonable returns from our strategic investments or realise synergies by investing in or acquiring poten
strategic targets; and

defend ourselves against litigation, claims concerning intellectual property, privacy or other aspects of our business.

The industries in which we operate are highly competitive, and continuously develop new innovative segments which may r
develop as expected. If we fail to educate business partners and Consumers about the value of our services, if the@uonarket fo
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,QVXUHU DQG /HQGLQJ 3DUWQHUVY SURGXFWYV DQG VROXWLRQV GRHWe)RW |
market, or face other unexpected risks and challenges, our business and results of operations will be adversely affected.

33. 7KH PDUNHW FDSLWDOL]DWLRQ WR UHYHQXH PDUNHW FDSLWDOLVDWLRQ
based on the Issue Price of our Company, may not be indicative of the market price of our Company on listing or thereafter.

The market capitalization to revenue, market capitalization to tangible assets, and enterprise value (EV) to EBITDéedtios ba
the Issue Price of our Company may not accurately reflect the market price of our equity shares upon listing or @harsetfitee
These valuation metrics are influenced by various factors, including prevailing market conditions, investor sentimenpamg co
specific developments, which may not be directly related to our operational performance or financial results.

The Issue Price has been determined based on multiple qualitative and quantitative factors, including comparisons with
companies, industry outlook, and feedback from investors during thethololkng process. However, there is no assurance that
thesemetrics will remain consistent pelésting, as they may fluctuate due to external factors such as broader market volatility,
economic conditions, or changes in industry dynamics.

Any significant deviation of the market price of our equity shares from these valuation metrics may adversely affect invest
confidence and could lead to volatility in the trading price of our equity shares, thereby impacting the market percegtion of
Company.

34. We require certain approvals or licenses in the ordinary course of business and the failure to renew, obtain or retain them
in a timely manner, or at all, may adversely affect our operations.

We require certain statutory and regulatory permits, licenses and approvals to operate our business. Though we beliexesthat w
obtained those permits and licenses which are adequate to run our business, we cannot assure that there is no wther stat
regulatory requirement which we are required to comply with. Further, some of these approvals are granted for fixetitpeeods o
and need renewal from time to time. We are required to renew such permits, licenses and approvals. There can beenthassura
the relevant authorities will issue any of such permits or approvals in time or at all. Failure by us to renew, maiotziim theo
required permits or approvals in time may result in the interruption of our operations and may have a chageseak&ect on our
business, financial condition and results of operations.

If there is any failure by us to comply with the applicable regulations or if the regulations governing our businessdcae, amen
may incur increased costs, be subject to penalties, have our approvals and permits revoked or suffer a disruptienaitiooig; op
any of which could adversely affect our business. Our Company is in the process of making application for change inlname in
WKH SHUPLWY OLFHQVHY DQG DSSURYDOV ZKLFK DUH XQGHGokeRRSIGQ\TV |
Other Statutory Approvalson page212of theRed Herring Prospectul§ we are unable to obtain the requisite licenses in a timely
manner or at all, our business operations and results may be affected. There can be no assurance that the relevamtituthoritie
issue these approvals or licenses in a timely manner, br at a

35. We may be exposed to the risk of delays or fp@yment by our clients and other counterparties, which may also affect our
cash flows and business.

We may be exposed to counterparty credit risk during the normal course of our business relationship with customers or ot
partners, who may delay or fail to make payments or meet contractual obligations. The financial status of our busingsaplrtne
other partners may be affected by their business, which may be affected by a number of factors, including general econo
conditions. We cannot assure you of the continued viability of our partners or that we will accurately assess their. Malbili
also cannot guarantee that we will be able to collect all or part of past due payments. Any serious honpaympatformance

by our customers, business partners, suppliers or other partners can affect the financial condition, results of opkrastns an
flows.

Although, there have been no material events relating to this risk factor as of the dat®etithierring Prospectuthere can be
no assure that such events may not occur in the future.

36. Stringent and changing laws and regulations relating to privacy and data protection could result in claims, harm our results
of operations, financial condition, and prospects, or otherwise harm our business.

We are subject to a variety of laws, rules, directives, and regulations, as well as contractual obligations, relafingcestieg
of personal information, including personally identifiable information. The regulatory framework for privacy andodetsiqyr
worldwide is rapidly evolving and, as a result, implementation standards and enforcement practices are likely to cewnitvee to
for the foreseeable future. Legislators and regulators are increasingly adopting or revising privacy and diaoa fewoie, rules,
directives, and regulations that could have a significant impact on our current and planned privacy and data-pelatettion
practices; our processing of personal information; our current or planned business activities. Complaooerent or future
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privacy and data protection laws affecting personal information to which we are subject could result in higher compliance a
technology costs and could restrict our ability to provide certain products and services (such as products or serwxiobsthat i
sharing personal information with third parties or storing personal information), which could materially and adversetyraffect
financial position and could reduce income from certain business initiatives. Our failure, or the failure of anytyhivittpazhom

we conduct business, to comply with privacy and data protection laws could result in potentially significant regulatygtionss

and government actions, litigations, fines, or sanctions and consequently damage to our reputatiomudhichve a material
adverse effect on our business. Complying with privacy and data protection laws and regulations may cause us to iri@lr substa
operational costs or require us to change our privacy and security practices.

37. Our Promoters and certain of our Directors hold Equity Shares in our Company and are therefore interested in our
performance in addition to their remuneration and reimbursement of expenses.

Our Promoters and certain of our Directors hold Equity Shares in our Company and are therefore interested in our pémformanc
addition to their remuneration and reimbursement of expenses. Certain of our Directors, including our Promoters, addrinterest
our Company, in addition to regular remuneration or benefits and reimbursement of expenses, to the extent of theinghareholdi
our Company. We cannot assure you that our Promoters will exercise their rights as shareholders to the benefitamdtbekt in
our Company. Our Promoters may take actions with respect to our business that could conflict with the best interestapdioyr C

or that of minority shareholders. For details on the interest of our Promoters and Directors in our Compahgnatiierbursement

RI HISHQVHV LQFXUUHG RU QRUPDO UHPXQ HRdx®d Ry Rahs&chb@sHR IQWY8BdHhid W K
Red Herring Prospectus

38. Our directors do not have experience of a listed company and in the absence of such experience, it could adversely affec
our corporate governance and business operations of our Company.

In the realm of corporate governance and leadership, the experience of directors plays a crucial role in steering dfi@ course
company. It is often perceived that directors with prior experience in listed companies bring invaluable insights, knamdedge,
strategic acumen to the boardroom. Furthermore, the absence of listed company experience among directors may liftyt their ak
to effectively oversee risk management frameworks and succession planning strategies. These oversight responsititiités are

in mitigating operational risks, ensuring organizational resilience, and safeguarding against potential conflicts afrietbreat
lapses. Although our company's board of directors is pivotal in shaping its strategic direction, ensuatgyyegmpliance, and
safeguarding stakeholder interests.

Further, our directors lack of direct experience in a listed environment may inadvertently expose the company to¢bgyasktef
JRYHUQDQFH DQG DIIHFW WKH EXVLQHVY RSHUDWLRQ RI RXUGuRVRBad&Emen) RU )
beginning on Pag&69 of thisRed Herring Prospectus

39. Our operations could be adversely affected by disputes with employees.

As of the date of thiRed Herring Prospectuthe Company employedveorkforceof 276 full-time employees excluding directors

and KMP. While we believe we maintain good relationships with employees, there can be no assurance that the Company will
experience future disruptions to its operations due to disputes or other problemswattkitsceor contract labour employed by
independent contractors.

Although, there have been no material events relating to this risk factor as of the dat®efithisrring Prospectuthere can be
no assure that such events may not occur in the future.

40. We could be harmed by employee misconduct or errors that are difficult to detect and anyirstidencecould adversely
affect our financial condition, results of operations and reputation.

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctions and serious harm t
reputation. There can be no assurance that we will be able to detect or deter such misconduct. Moreover, the preakations we t
prevent and detect such activity may not be effective in all cases. Our employees may also commit errors that coukdteubject u
claims and proceedings for alleged negligence, as well as regulatory actions on account of which our businesspfic#anial
results of operations and goodwill could be adversely affected.

Although, there have been no material events relating to this risk factor as of the dat®efithisrring Prospectuthere can be
no assure that such events may not occur in the future.

41. The Objects of the Issue for which funds are being raised, are based on our management estimates and have not bee
appraised by any bank or financial institution or any independent agency.
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7KH GHSOR\PHQW RI IXQGV ZLOO EH HQWLUHO\ DW RXU GLVFUH W IORj€cts BfD V H (
theIssuH” 7KH I1XQG UHTXLUHPHQW DQG G HGhR&s BfHhe VEsuéD R QP IDQ §iHhiR Red Gertityy WK |
Prospectuss based on the estimates of our management and has not been appraised by any bank or financial institution or any ¢
independent agency. These famdquirementre based on our current business plan. We cannot assure that the current busine:
plan will be implemented in its entirety or at all. In view of the dynamic nature of our business, we may have to rbusieess

plan from time to time and consequentWKHVH IXQG UHTXLUHPHQWY 7KH GHSOR\PHQW RI WK
tKH ,VVXH" LV DW WKH GLVFUHWLRQ RI RXU %RDUG RI 'LUHFWRUY DQG LV QR

42. The high level of competition in urban markets may limit customer acquisition, strain profitability, and hinder revenue
growth, impacting our ability to maintain consistent financial performance.

Market saturation, particularly in urban and metro regions, is a growing concern due to the increasing number of competitc
including established players, fintech startups, and traditional banks. These regions already have a dense custoratrdigse targ
multiple financial service providers, making it increasingly difficult to stand out. This saturation can limit the corapéity 't
acquire new customers effectively, especially in segments where competition is the fiercest.

The intense competition in saturated markets often forces companies to adopt aggressive pricing strategies, sucHasenffering
interest rates or higher agent commissions. While these measures may attract customers, they can significantly erdgngtofit m
Furthermore, the limited pool of prospective customers means that revenue growth in these markets may stagnate, pagag challe
to maintaining consistent financial performance.

Customer retention also becomes more challenging in saturated markets. With numerous alternatives available, custsityers can e
switch to competitors offering marginally better terms, newer products, or a superior user experience. This increasgdrajturn r
only affects immediate revenue but also reduces the lifetime value of customers, undermintegniomigowth potential.

To mitigate the impact of market saturation, the company could focus on geographic diversification by targeting lesexdpenetra
Tier 2 and Tier 3 cities, where competition is lower, and digital adoption is on the rise. Additionally, introducing weosvathe
financial products tailored to specific customer needs can help attract underserved segments and reduce reliance on satu
markets. By leveraging data analytics and personalized marketing strategies, the company can enhance customer amgjagemel
strengthen retention efforts even in competitive environments.

43. The integration of offline and online channels introduces significant challenges in coordination, resource allocation, and
process efficiency, which may disrupt operations and affect service quality.

Managing a hybrid business model that integrates both offline and online channels introduces significant operationalycomplex
The offline channel relies heavily on an extensive agent network, which requires continuous training, monitoring, an
incentivization to ensure performance and compliance. The digital channel, on the other hand, demands constant technoloc
updates, robust cybersecurity measures, and seamless integration witlattyirslystems to maintain a competitive edge. Balancing
the twomodels requires substantial coordination, resources, and strategic oversight.

The need for synchronization between the offline and online channels can lead to inefficiencies. For example, discnepancie:
customer data or delays in processing applications due to coordination gaps can negatively impact the customer experie
Additionally, managing such a diverse operational setup increases the likelihood of errors, miscommunication, and logisti
FKDOOHQJHY DOO RI ZKLFK FDQ XQGHUPLQH WKH FRPSDQ\YV HIILFLHQF\ DQ!

As the company scales, these complexities are likely to grow, further straining its operational infrastructure. Expantémg int
markets or introducing new products will add additional layers of complexity, including regulatory compliance, local marke
adaptation, and resource allocation. These challenges can also lead to higher operational costs and slower responsé times, \
PLIJIKW HURGH WKH FRPSDQ\YfVY FRPSHWLWLYH DGYDQWDJH

To address operational complexity, the company can invest in advanced technologies that enable better integration Emd autom
of processes across channels. Standardizing procedures, streamlining workflows, and enhancing data management system
improve efficiency and reduce errors. Additionally, regular training programs for agents and staff can ensure alignment with tl
FRPSDQ\fVY JRDOV PLQLPL]H FRPPXQLFDWLRQ JDSV DQG PDLQWDLQ KLJK VH

Although, there have been no material events relating to this risk factor as of the dat®efithisrring Prospectuthere can be
no assure that such events may not occur in the future.

4, QWHQVH FRPSHWLWLRQ DQG WKH FRPSDQ\fV UHOLDQFH RQ FRPPLVVLF
challenging profitability and business sustainability.
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Margin pressures are a key risk, primarily due to the highly competitive landscape in the digital lending market and@h@ téirvp
commissionrbased revenue model. The increasing number of compétitarsging from large banks to nimble fintech starttps
putspressure on the company to either lower its commission rates to attract customers or offer more lucrative incentjeggdo its a
While these strategies can enhance customer acquisition, they simultaneously reduce profit margins, potentially urtbermining
sustainability of the business.

Moreover, the high cost of maintaining an extensive agent network and investing in technological upgrades, such agfaligital pl
DQG F\AEHUVHFXULW\ DGGV IXUWKHU VWUDLQ RQ WKH FRPSDQ\TV RSidrided WLR |
to sacrifice profitability in favor of growth, particularly in a bid to retain market share in saturated segments.

The company also faces pressure from lenders, as commission rates are often negotiated based on the volume of loans disb
and lenders may increasingly demand better terms or lower commissions in exchange for higher business volumes. This fur
limit profitability, especially in cases where the company is required to maintain high customer acquisition rates to meeits fina
targets.

To counter margin pressures, the company could explore ways to streamline operations, automate processes, and levasage ecor
of scale to reduce costs. Diversifying revenue streams, such as introducing additionatideldeervices or expanding in@wn
financial product categories, could also help bolster margins. Additionally, focusing on customer retention and mafatiming li
value could improve profitability without relying solely on new customer acquisition.

45. If we are unable to recruit, train and retain qualified personnel, our business may be materially and adversely affected.

We believe our future success depends on our continued ability to attract, develop, motivate and retain qualified and skil
employees. Competition for personnel with expertise in insurance, sales and marketing and information technology is extrem
intense in India. In particular, we have seen that junior members in our operations team are generally younger and arg more lil
to leave and pursue other paths. We may not be able to hire and retain these personnel at compensation levels coasistent wil
existing compensation and salary structure. Some of the companies with which we compete for experienced employees have gr
resources than we have and may be able to offer more attractive terms of employment. In addition, we invest significant time
resources in training our employees, which increases their value to competitors who may seek to recruit them. If egifail to r
our employees, we could incur significant expenses in hiring and training new employees, and our ability to serve Gorsumers
Insurer Partners could diminish, resulting in a material adverse effect to our business.

46. We are highly dependent on our Promoters and our management team, senior management personnel and key manageriz
personnel and the loss of any key team member may adversely affect our business performance.

Our Promoters, management team, senior management personnel and key managerial personnel have been instrumental
growth and development of our Company. We benefit from our Promoters, and any decline in our relationship with him could ha
a materiabdverse effect on our business, results of operations, financial condition, cash flows and future prospects.

Further, our businesses are dependent upon an experienced senior management team and we believe that the experhce and
our management team and our investors allows us to possess a significant advantage over our global competitors. l€one or |
members of our management team, senior management personnel and key managerial personnel were unable or unwillin
continue in their present positions, such persons would be difficult to replace and our business, results of operati@ais, fina
condition, cash flows and future prospects could be adversely affected.

To maintain and grow our business, we will need to identify, hire, develop, motivate, and retain highly skilled employee:
Identifying, recruiting, training, integrating, and retaining qualified individuals requires significant time, expenstergimha/Ne

may need to invest significant amounts of cash to attract and retain new employees and expend significant time antbresourc:
identify, recruit, train, and integrate such employees, and we may never realize returns on these investments. If al#eate no
retain and motivate our current personnel or effectively manage our hiring needs or successfully integrate and reted oew hir
efficiency, ability to achieve our strategic objectives, meet forecasts, and employee morale, productivitgagedent could
suffer, which could adversely affect our business, financial condition, cash flows and results of operations.

Any loss of members of our management team or key managerial personnel or senior management could significantly delay
prevent the achievement of our business objectives, affect our succession planning and could harm our business and cust
relationshps.

47. If we are unable to obtain, protect or use our intellectual property rights, our business may be adversely affected.

We rely on our intellectual property for the success of our business which includes one domain name and our tradenmasin Our do

name may expire, and we cannot assure you that we will be able to renew it after expiry. While we intend to defendyagainst
threats to our intellectual property, we cannot assure you that our intellectual property rights can be adequatelynpadtetgd
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manner. We rely on protections available under Indian law, which may not be adequate to prevent unauthorized use of
intellectual property by third parties. Furthermore, the application of laws governing intellectual property rightsisnuimciatan

and evolving and could expose us to substantial risks and costs. Notwithstanding the precautions we take to protkattoar intel
property rights, it is possible that third parties may copy or otherwise infringe on our rights, which may have ancfidetien

our business, results of operations, financial conditions, cash flows and future prospects.

Further, while we take care to ensure that we comply with the intellectual property rights of others, we cannot detérmine w
certainty whether we are infringing any existing thparty intellectual property rights which may force us to alter our offsriff
VXFK FODLPVY DUH UDLVHG DJDLQVW XV LQ WKH IXWXUH WKH\ FRX6&oGrcesHV X C
subject us to significant liabilities and require us to enter into potentially expensive royalty or licensingeaigse® to cease use

of certain of our brands, can result in significant damages being awarded and injunctions that could prevent us froouoffering
products. In addition, there is no assurance that steps taken by us to protect our intellectualrigiioisentyl be adequate to stop
infringement by others, including imitation and misappropriation of our brand. Any of the foregoing could have an adatrse eff
on our business, results of operations, financial conditions fleastand future prospects.

Although, there have been no material events relating to this risk factor as of the dat@®efithisrring Prospectuthere can be
no assure that such events may not occur in the future.

48. We may require additional financing in the form of debt or equity to meet our business requirements.

In order to meet our business requirements (includindertakinggrowth), we may require loans from banks and financial
institutions or the sale or issue of equity or debt securities in private or public offerings. In the event that wetiircthel@kiure,

our interest payment obligations will increase, and we b®yubject to additional conditions from lenders, who could place
restrictions on how we operate our business and result in reduced cash flows. If we decide to issue equity, the otgressbip in
our existing shareholders will be diluted. We cannot provide any assurance that we will be able to raise adequate financing
acceptable terms, in a timely manner or at all. Our failure to obtain sufficient financing could result in a latkflowcdo meet

our operating requirements and, therefore, have an adverse effect on our business, results of operatiowsaegddimancial
condition.

49. The average cost of acquisition of Equity Shares by our Promoters could be lower than the issue price.

2XU 3URPRWHUVYTY DYHUDJH FRVW RI DFTXLVLWLRQ RI (TXLW\ 6KDUHV LQ RX
proposed to be issued through tRiesd Herring Prospectusor further details regarding average cost of acquisition of Equity Shares
E\ RXU 3URPRWHUV LQ RXU Sty @f'the3sGuld DA¢climéhtR B US BORts Red Herring Prospectus

50. Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cfistv, working
capital requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a resulbtwectzag n
dividends in the foreseeable future. Any future determination as to the declaration and payment of dividendséldisrettion

of our Board of Directors and will depend on factors that our Board of Directors deem relevant, including among otestdtsour r
of operations financial condition, cash requirements, business prospects and any other financing arrangements

Additionally, we may not be permitted to declare any dividends under the loan financing arrangement that our Company may er
into future, if there is a default under such loan agreements or unless our Company has paid all the dues to the liediatep to
on which the dividend is declared or paid or has made satisfactory provisions thereof.

$FFRUGLQJO\ UHDOL]IDWLRQ RI D JDLQ RQ VKDUHKROGHUYV LQYHVWHHtQ WV F
Shares. There can be no assurance that our Equity Shares will appreciate in value. For details regarding our divideledgmlicy
V HBivitlend Policy’ R Q S38ratthisRed Herring Prospectus

51. Our future funds requirements, in the form of fresh issue of capital or securities and/or loans taken by us, may be pigjudici
to the interest of the shareholders depending upon the terms on which they are eventually raised.

We may require additional capital from time to time depending on our business needs. Any fresh issue of shares or convert
securities would dilute the shareholding of the exissingreholdersand such issuance may be done on terms and conditions, which
may not be favourable to the then existing shareholders. If such funds are raised in the form of loans or debt, thdasiamaiy
increase our interest burden and decrease ourfloasithus prejudicially affecting our profitability and ability to pay dividends to
our shareholders.

52. Delaysin raising funds from the IPO could adversely impact the implementation schedule.
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7KH SURSRVHG XVH RI LVWXH SURFHHGY DV GHWDLOHG LQ WKH VHRWERQ W
from the proceeds of this IPO. We have not identified any alternate source of funding and hence any failure or depeytdo our
mobilize the required resources or any shortfall in the Issue proceeds may delay the implementation\&tehetefore cannot
assure that we would be able to execute the expansion process within the given time frame, or within theigvstiyasstimated

by us. Any time overrun or cost overrun may adversely affect our growth plans and profitability.

53. The requirements of being a public listed company may strain our resources and impose additional requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public atvéige, we
incur significant legal, accounting, corporate governance and other expenses that we were not required to incur Wehgilpast.
also be subject to the provisions of the listing agreements signed with the Stock Exchange. In order to meet our fitiaricial co
and disclosure obligations, significant resources and management supervision will be required. As a result, mMahfigeniziv W H (
may be diverted from other business concerns, which could have an adverse effect on our business and operations. fibere can
assurance that we will be able to satisfy our reporting obligations. In addition, we will need to increasentib ef our
management team and hire additional legal and accounting staff with appropriate public company experience and accoun
knowledge and we cannot assure that we will be able to do so in a timely manner. Failure of our Company to mewf the list
requirements of stock exchange, if any, could lead to imposition of penalties, including suspension of trading in diares of
Company.

54. Interest rate fluctuations may adversely affect the Company's business.

The Company has entered into certain borrowing arrangements to finance its capital requirements in the ordinary caugss of bus
in connection with potential acquisitions or for general working capital purposes. In the event interest rates incBxaapaings
costs of borrowing will increase, and its profitability and results of operations may be adversely affected.

55. Industry information included in thisRed Herring Prospectubas been derived from industry reports from various websites.
Reliance on the forecasts of the reports could be incorrect and would significantly impact our operations.

We have relied on the reports of certain independent third parties for purposes of inclusion of such informatiBednHeising
ProspectusThese reports are subject to various limitations and based upon certain assumptions that are subjective in nature.
have not independently verified data from such industry reports and other sources. Although we believe that the data may
considered tde reliable, their accuracy, completeness and underlying assumptions grearasiteedand their dependability
cannot be assured. While we have taken reasonable care in the reproduction of the information, the information haspat&gen p
or independently verified by us or any of our respective affiliates or advisors and, thereforakeveo representation or warranty,
express or implied, as to the accuracy or completeness of such facts and statistics.

Due to possibly flawed or ineffective collection methods or discrepancies between published information and marketngractice &
other problems, the statistics herein may be inaccurate or may not be comparable to statistics produced for other ecbnomies
should not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same bhsisameith t
degree of accuracy as may be the case elsewhere. Statements from third parties that involve estimates are subjeetish chang
actual amounts may differ materially from those included inRieid Herring Prospectus

56. You may be subject to Indian taxes arising out of capital gains on sale of Equity Shares.

Under current Indian tax laws and regulations, capital gains arising from the sale of Equity Shares in an Indian Company
generally taxable in India. Any gain realized on the sale of listed Equity Shares on a stock exchange held for moreotithe 12 m
shall be subject to capital gains tax in India at 10% of such capital gain exceediniglRsif Securities Transaction Tax (STT)

has been paid on both acquisition and transfer of such shares. STT will be levied on and collected by a domestic styigckrexchan
which the Equity Shares are sold. Any gain realised on the sale of Equity Shares heddefthan12 months to an Indian resident,
which are sold other than on a recognized stock exchange and on which no STT has been paid, will be subject to logl term ca
gains tax in India. However, any gain realized on the sale of listed Equity Steddefor a period of 12 months or less will be
subject to short term capital gains tax in India. Further, any gain realised on the sale of listed equity shares kelddafd p
months or less which are sold other than on a recognised stock examahge which no STT has been paid, will be subject to
short term capital gains tax at a relatively higher rate as compared to the transaction where STT has been paid imimcia. For
GHwWDLOV SOHDVH UHIHU WR WKH VHFWLRQ HQWLWOHG 36WDWHPHQW RI 7D]

ISSUE RELATED RISK FACTORS

57. We cannot assure you that our equity shares will be listed on the NSE EMERGE in a timely manner or at all, which may
restrict your ability to dispose of the equity shares.
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Though we shall make best of our efforts to comply with all applicable regulatory, financial and operational requiregettitgyfor

the equity shares proposed to be offered throughRédHerring Prospectubsted on NSE EMERGE platform in a time bound
manner, yet on account of any change in applicable laws, economic conditions and/or any other reason/s beyond our control
said shares may not get listed on the EMERGE Platform of National Stock Exclidndia d.imited in a timely manner or at all,
which may restrict your ability to dispose of the equity shares. However, even in such circumstances, the Companydlyall stay
committed to pay such interest and/or refund the full application amount, as may be required in accordance with the applica
regulatory directives.

58. Sale of Equity Shares by our Promoters or other significant shareholder(s) may adversely affect the trading price of the
Equity Shares.

Any instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s) may signiécattily aff
trading price of our Equity Shares. Further, our market price may also be adversely affected even if there is a peitoelEion
that such sales of Equity Shares might occur.

59. After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the Equity Shayes ma
not develop.

After listing permission and trading permission of equity shares have been granted, the price of the shares shall péreeven b
market forces. The market price of a company's share is determined by the forces of supply and demand in the stotlesearket. T
forces are influenced by a variety of factors, including the company's financial performance, industry trends, econaimiscondi
and investor sentiment. When a company issues equity shares, it sets an issue price based on various fact@seogtaay'th
valuation, the prevailing market conditions, and the demand for its shares. However, the issue price is not necesgardyoindic
the market price of the shares after the issue. Once the shares are listed on the stock exchangeigtieitepniieed by the forces

of supply and demand in the market. If there is strong demand for the shares, the price may rise above the issud prere, and i
is weak demand, the price may fall below the issue price. Therefore, while the issue puigi¢ycsteares provides a starting point

for the company's valuation, it is not necessarily a reliable indicator of the market price of the shares after theestsug shrould
carefully evaluate all relevant factors and information before making ineestecisions in the stock market.

60. 7TKHUH DUH UHVWULFWLRQVY RQ GDLO\ PRYHPHQWY LQ WKH SULFH RI WKH
ability to sell, or the price at which it can sell, Equity Shares at a particular point in time.

JROORZLQJ WKH ,VVXH ZH ZLOO EH VXEMHFW WR D GDLO\ 3FLUFXLW EUHD
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operd&adlindepen
of the indexbased, markewide circuit breakers generally imposed by SEBI on Indian stock exchanges. The percentage limit ol
our circuit breakers will be set by the stock exchange based on the historical volatility in the price and trading \thkiEgubf
Shares. This circuit breaker will limit the upward and downward movements in the price of the Equity Shares. As ahissult of t
circuit breaker, no assurance can be given regarding your ability to sell your Equity Shares or the price at which gablm&y b

sell your Equity Shares at any particular time.

61. The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and the
market price of our Equity Shares may decline below the issue price and you may not be able to sell your Equity Shares a
or above lhe Issue Price.

The Issue Price of our Equity Shares has been determined by Book Built method. This price is being based on numerous fac
JRU IXUWKHU LQIRUPDWLRQ SOHDVH VHH RatkHerrvidHFo¥deR)@nd vhay Vidt Be ilidatjivé 6iX H

the market price of our Equity Shares after the Issue. The market price of our Equity Shares could be subject to signific

fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you tiigbe/aible to sell your Eqty

Shares at or above the Issue Price. Among the factors that could affect our share price include without limitationwifige follo

" +DOIlI \HDUO\ YDULDWLRQV LQ WKH UDWH RI JURZWK RI RXU ILQDQE4DO LQG
" &KDQJHV LQ UHYHQXH RU HDUQLQJY HVWLPDWHY RU SXEOLFDWLRQ RI UHVI
" 6SHFXODWLRQ LQ WKH SUHVV RU LQYHVWPHQW FRPPXQLW\

"*HQHUDO PDUNHW FRQGLWLRQV DQG

"'RPHVWLF DQG LQWHUQDWLRQDO HFRQRPLF OHJDO DQG UHJXODWRU\ IDFW

62. Holders of Equity Shares may be restricted in their ability to exercise gmgptive rights under Indian law and thereby may
suffer future dilution of their ownership position.

Under the Companies Act, a company constituted through share capital and incorporated in India must offer its holdgrs of eqt

shares premptive rights to subscribe and pay for a proportionate number of equity shares to maintain their existing ownerst
percentages before the issuance of any new equity shares, unlessahmtive rights have been waived by adoption of a special
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resolution. However, if the laws of the jurisdiction in which the investors are located do not permit them to exerpigethptive

rights without our filing an offering document or registration statement with the applicable authority in such ipmisthet
investors will be unable to exercise their q@raptive rights unless we make such a filing. If we elect not to file a registration
VWDWHPHQW WKH QHZ VHFXULWLHY PD\ EH LVVXHG WR D FXVWRG&aE@e ZKR
custodian receives on the sale of such securities and the related transaction costs cannot be predicted. In ad@itimt tin&te

the investors are unable to exercise-@mgption rights granted in respect of the Equity Shares helthday,ttheir proportional
interest in us would be reduced.

EXTERNAL RISK FACTORS

63. If there is any change in laws or regulations, or their interpretation, such changes may significantly affect our financial
statements or affect our conduct of operation

Any change in Indian tax laws could have an effect on our operations. For instance, the Taxation Laws (Amendment) Act, 20
prescribes certain changes to the income tax rate applicable to companies in India. According to this Act, companiefocin henc
voluntarily opt in favor of a concessional tax regime (subject to no other special benefits/exemptions being claimeapulchich
ultimately reduce the tax rate (on gross basis) for Indian companies. Any such future amendments may affect ourlalwiity to c
exemptions that we have historically benefited from, and such exemptions may no longer be available to us. Any adverse ol
passed by the appellate authorities/ tribunals/ courts would have an effect on our profitability.

7KH )LQDQFH $FW 3)LQDQFH $FW°~ KDV DPRQJVW RWKHU WKLQJVtaxSURY
UHJLPH LQFOXGLQJ ZLWKRXW OLPLWDWLRQ D VLPSOLILHG DOWHUQBIWH GL
not be payable in respect of dividends declared, distributed or paid by a domestic company after March 31, 2020, aglyaccordin
such dividends would not be exempt in the hands of the shareholders, both resident as we#siderdrand are likgbe subject

to tax deduction at source.

Further, the Government of India has introduced the Finance Bill, 2023, in the Union Budget for Fiscal 2024. The Finance B
2023 proposes various amendments to taxation laws in India. As such, there is no certainty on the impact that thel Fa@&@3ce Bil
may have on our business and operations or on the industry in which we operate. In addition, unfavorable changes in
interpretations of existing, or the promulgation of new laws, rules and regulations including foreign investment lawsggowerni
business, operations and group structure could result in us being deemed to be in contravention of such laws or mayorequire |
apply for additional approvals. We may incur increased costs relating to compliance with such new requirements, which may a
require management time and other resources, and any failure to comply may adversely affect our business, resulta®f opera
and prospects. Uncertainty in the applicability, interpretation or implementation of any amendment to, or change irg gawernin
regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial precedent may be ti
consuming as well as costly for us to resolve and may affect the viability of our current business or restrict owr gimlityotir
business in the future.

64. If we fail to maintain an effective system of internal controls, we may not be able to successfully manage, or accurately
report, our financial risks.

Our management is responsible for establishing and maintaining internal financial controls based on the internal control o
financial reporting criteria established by it while taking into account the essential components of internal contriol gtated
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Ascountar
of India. These responsibilities include the design, implementation and maintenance of adequate internal financial enstnas t

the orderly and efficient conduct of our business, including adherence to our policies, the safeguarding of our assetgtitre p

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the tratey pfagtiable
financial information, as required under the Companies Act, 2013. Effective internal controls are necessary for ustelipidpare
financial reports and effectively avoid fraud. Moreover, any internal controls that we may implemaunt,level of compliance

with such controls, may deteriorate over time, due to evolving business conditions. While we have taken measures toatrengthe
internal control system and have conducted audits to review gaps and process weaknesses amiéthfiilerauggested measures,
there can be no assurance that deficiencies in our internal controls will not arise in the future, or that we will lraglkladot,

and continue to maintain, adequate measures to rectify or mitigate any such defigieagieisternal controls. Any inability on

our part to adequately detect, rectify or mitigate any such deficiencies in our internal controls may adversely impétt twur ab
accurately report, or successfully manage, our financial risks, and to aaadd fr

65. Changes in government regulations or their implementation could disrupt our operations and adversely affect our business
and results of operations.

Our business and industry is regulated by different laws, rules and regulations framed by the Central and State Gowesenent. T
regulations can be amended/ changed on a short notice at the discretion of the Government. If we fail to comply withtz## appl
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regulations or if the regulations governing our business or their implementation change adversely, we may incur indseaised cos
be subject to penalties, which could disrupt our operations and adversely affect our business and results of operations.

66. Any adverse change or downgrade in the Sovereign Ratings of India may adversely affect our business, results of operation:
and cash flows

$Q\ DGYHUVH UHYLVLRQV WR ,QGLDYV FUHGLW U DeiyHt rokérs_.mpaWwadeQdy\VafeB QUD O
ability to raise additional overseas financing and the interest rates and other commercial terms at which such additiopidin
available. This could have an adverse effect on our ability to fund our growthvourdhle terms or at all, and consequently
adversely affect our business and financial performance and the price of our Equity Shares.

67. Political instability or a change in economic liberalization and deregulation policies could seriously harm business and
economic conditions in India generally and our business in particular.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of the economy.
business and the market price and liquidity of our Equity Shares may be affected by interest rates, changes in Govayyment po
taxation, social and civil unrest and other political, economic or other developments in or affecting India. The ratentt econ
liberalization could change, and specific laws and policies affecting the information technology sector, foreign invedtotieet a
matters affecting investment in our securities could change as well. Any significant change in such liberalization datiateregu
policies could adversely affect business and economic conditions in India, generally, and our business, prespéatsoindition

and results of operations, in particular.

68. Global economic, political and social conditions may harm our ability to do business, increase our costs and negatively
affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performarfeetdrsese
include interest rates, rates of economic growth, fiscal and monetary policies of governments, inflation, deflatjoreXcinange
fluctuations, consumer credit availability, fluctuations in commodities markets, consumer debt levels, unemploymentdirends a
other matters that influence consumer confidence, spending and tourism. Increasing volatility in financial martatsendese
factors to change with a greater degree of frequency and magnitude, which may negatively affect our stock prices.

69. Natural calamities like epidemics, pandemic, or fire, war, terrorist attacks, civil riots or other events could materially an
adversely affect our business.

Natural disasters (earthquakes, floods, etc.), epidemics, pandemics, war, terrorist attacks and other events, whiath @ue beyon
control, may lead to economic instability, which may in turn materially and adversely affect our business, financiahcordlitio
results of operations. Our operations could also be adversely affected by fires, natural disasters and/or severe wbathar, whi
result in damage to our property. We cannot assure you that there will not be any such accidents in the futucaubiergan
adverse effect. We cannot assure you that there will not be any such accidents in the future thereby causing an ddveme effec
business and operations. Any terrorist attacks or civil unrest as well as other adverse social, econatiticarel/pnts in India

could have a negative effect on us. Such incidents could also create a greater perception that investment in Indiarmaiveanies

a higher degree of risk and could have an adverse effect on our business and the priceuitftBh&igs.

70. The Indian tax regime is currently undergoing substantial changes which could adversely affect our business.

7KH JRRGV DQG VHUYLFH WD[ 3*67° WKDW KDV EHHQ LPSOHPHQWHG ZUWK H
and state governments into a unified rate structure, and replaces indirect taxes on goods and services such as cdatyal excise
service tax, customs duty, central sales tax, state VAT, cess and surcharge and excise that were being collectedruystateGol a
governments. As regards the General ABtYf RLGDQFH 5XOHV 3*$$5" WKH JHQHUDO DQWaveDYRL
been made effective from assessment year-2@18nwards, i.e.; financial Year 2018. The GAAR provisions intend to declare

DQ DUUDQJHPHQW DV DQ 3LPSHUPLVVLEOH DYRLGDQFH DUUDQJHPHQWEéntLI W
is to obtain a tax benefit, and satisfies at least one of the following tests (i) creates rights, or obligations, wbtabrdirearily
FUHDWHG EHWZHHQ SHUVRQV GHDOLQJ DW DUPYV OHQJWK egrovikldghy/of vV
Income Tax Act, 1961, (iii) lacks commercial substance or is deemed to lack commercial substance, in whole or in pést; or (iv
entered into, or carried out, by means, or in a manner, that is not ordinarily engaged for bona fasplirfBAAR provisions are
invoked, the tax authorities will have wider powers, including denial of tax benefit or a benefit under a tax treagbdartbe of

any precedents on the subject, the application of these provisions is uncertain. Astibe tagane in India is undergoing a
significant overhaul, its consequent effects on economy cannot be determined at present and there can be no assuance tha
effects would not adversely affect our business, future financial performance and tig précé of the Equity Shares.

71. Financial instability, economic developments and volatility in securities markets in other countries may also cause the price
of the Equity Shares to decline.
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The Indian market and the Indian economy are influenced by economic and market conditions in other countries, particula
emerging Asian market countries. Financial turmoil in Europe and elsewhere in the world in recent years has affectad the Ind
econany. In recent times, the Indian financial markets had been negatively affected by the volatility in global financial marke
LQFOXGLQJ RQ DFFRXQW RI FHUWDLQ (XURSHDQ QDWLRQVYT GHEW WURMXEOHYV
UnioQ $OWKRXJIK HFRQRPLF FRQGLWLRQV DUH GLITHUHQW LQ HDFK FRXQWU\
adverse effects on the securities of companies in other countries, including India. Currencies of a few Asian counitriggehave
past suffered depreciation against the U.S. Dollar owing to, amongst other, the announcements by the U.S. governmant that it
consider reducing its quantitative easing measures. A loss of investor confidence in the financial systems of othemamketging
may cause increased volatility in Indian financial markets and, indirectly, in the Indian economy in general. Any worldngas f
instability could also have a negative impact on the Indian economy. Financial disruptions may occur and caud thasimess,

future financial performance and the prices of the Equity Shares.

72. $ VLIQLILFDQW FKDQJH LQ WKH *RYHUQPHQW RI ,QGLDYV HFRQRPLF OLEHL
our business and the price of our Equity Shares.

The Government of India has traditionally exercised, and continues to exercise, a dominant influence over many aspects of
economy. Unfavourable government policies including those relating to the internet@manerce, consumer protection and data
privacy, could adversely affect business and economic conditions in India, and could also affect our ability to implenatiegyur s
and our future financial performance. Since 1991, successive governments, including coalition governments, have fmiesued pol
of economic liberalization, including significantly relaxing restrictions on the private sector and encouraging the develbpme
the Indian financial sector. However, the members of the Government of India and the composition of the coalitien amegpo
subject to change. As a result, it is difficult to predict the economic policies that will be pursued by the Governndgnt leérin
example, there may be an increasing number of laws and regulations pertaining to the internet and ecommenag), reldth to
liability for information retrieved from or transmitted over the internet or mobile networks, user privacy, contentaestant

the quality of services and products sold or provided through the internet. The rate of economic libarabzéd change and
specific laws and policies affecting the financial services industry, foreign investment, currency exchange and otheffentittgrs
investment in our securities could change as well.

Any significant change in India's economic liberalization and deregulation policies could adversely affect business amd econo
conditions in India generally and our business in particular.
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SECTION IV *INTRODUCTION
THE ISSUE
The Issue has been authorised by our Board pursuant to a resolution passed at its meeting held on Z20R&igndBy our
Shareholders pursuant to a resolution passed at the EGM held on January 10, 2025 pursuant to Section 62(1)(c) of #& Comp
Act, 2013. This Issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

The following table summarizes the Issue details:

Particulars

Details

Issue of Equity Shares by our Company*

Up to 50,48000 EquityShares of face value of Rs.1@ach
fully paid-XS IRU FDVK DW Skt EdlitR$h&rs
DJJUHIJDWLQJ WR 5V >"@ /DNK

Of which:

A. Issue Reserved for Market Maker

8S WR >"@ (TXLW\ 6KDUHV -ReachOiufy
paid XS IRU FDVK DW SUpeF HEqQURY Shate
DJJUHJDWLQJ WR 5V >”@ /DNK

B.Net Issue to the Public

8S WR >"@ (TXLW\ 6KDUHV -RebchOufy
paid XS IRU FDVK DW SUpeF HEqQURY Shate
DJJUHJDWLQJ WR 5V >”@ /DNK

Of which:

1. Allocation to Qualified Institutional Buyers (Not more th
50% of Net Issue to public)

1RW PRUH WKDQ >"@ (TXLW\ 6 K-Rath
fully paid-XS IRU FDVK DW S pet EdquitRSh&ry
DJJUHJDWLQJ WR 5V >"@ /DNK

Of which:

aAnchor Investors

8S WR >"@ (TXLW\ 6KDUHV -RebchOufy
paid XS IRU FDVK DW SU IperHEqRty Shére
DJJUHJDWLQJ WR 5V >”@ /DNK

b.Net QIB Portion (Assuming Anchor allocation portion
fully subscribed)

8S WR >"@ (TXLW\ 6KDUHV -RebchOuy
paid XS IRU FDVK DW SUpeF HEqQURY Shate
DJJUHJDWLQJ WR 5V >”@ /DNK

Of which:

i.Available for allocation to Mutual Funds only (5% of the Q
portion excluding Anchor Investor Portion)

8S WR >"@ (TXLW\ 6KDUHV -RebchOuy
paidt XS IRU FDVK DW SUpeF HEqQURY Shate
DJJUHJDWLQJ WR 5V >”@ /DNK

ii. Balance QIB Portion for all QIBs including mutual Funds

8S WR >"@ (TXLW\ 6KDUHV -RebchOuy
paid XS IRU FDVK DW SUpeF HEqQURY Shate
DJJUHJDWLQJ WR 5V >"@ /DNK

2 Allocation to Nonlnstitutional Investors (Not less than 15
of Net Issue to public)

$W OHDVW >"@ (TXLW\ 6K D U teachRullyl
paid XS IRU FDVK DW SU IperHEqRty Shére
DJJUHJDWLQJ WR 5V >"@ /DNK

Of which:

Allocation of 1/3rd of 15% toNon-Institutional Investor
(applicant with application size of more than two lots and u
such lots equivalent to not more than Rs 10 Lakhs)

8S WR >"@ (TXLW\ 6KDUHV -ReachDOiufy
paid XS IRU FDVK DW SUpeF HEqQURY Shate
DJJUHJDWLQJ WR 5V >"@ /DNK

Allocation of 2/3rd of 15% toNor-Institutional Investor
(applicant with application size of more than Rs 10 Lakhs.

8S WR >"@ (TXLW\ 6KDUHV -ReachDOufy
paid XS IRU FDVK DW SUpeF HEqURY Shate
DJJUHJDWLQJ WR 5V >"@ /DNK

3.Allocation tolndividual Investorswho applies for minimum
application sizé (Not less than 35% of Net Issue to public)

$W OHDVW >"@ (TXLW\ 6K D U lgachRullyl
paid XS IRU FDVK DW SUpeF HEqURY Shate
DJJUHJDWLQJ WR 5V >"@ /DNK

Pre-and Postlssue Equity Shares:

Equity Shares outstanding prior to the Issue

1,40,01,480 Equity Shares of Rs-A&ach

Equity Shares outstanding after the Issue

>"@ (TXLW\ 6KDddly Rl 5V
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Use of Issue Proceeds JRU IXUWKHU GHW D L@bjéctS OfHIEVI$sud
beginning on pag®0 of this Red Herring Prospectufor
information on use of Issue Proceed.

* Subject to finalization of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon detefrissation
price.

#The minimum application size shall be two lots; provided that the minimum application size shall be above Rs 2 Lakhs

The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Tt
Issue is being made by our company in terms of Regulation of 229 (2) of SEBI ICDR Regulations read with Rule 19(2)(b)(
of SCRR whereimot less than 25% of the posissue paid up equity share capital of our company are being offered to the
public for subscription.

In the event of oversubscription, allotment shall be made on a proportionate basis, subject to valid Bids receivedeat or ab
the Issue Price. Allocation to investors in all categories, excephdngdual Portion shall be made on a proportionate basis
subject to valid bids received at or above the Issue Price. The allocation to each Retail Investor shall not be less than
minimum Bid Lot, and subject to availability of Equity Shares inltitvidual Portion the remaining available Equity Shares,

if any, shall be allocated on a proportionate basis.

The SEBI ICDR Regulations permit the issue of securities to the public through the Book Building Process, which states th
not less than 15% of the Net Issue shall be available for allocation on a proportionate basisihstitigtional Bidders and
notless than 35% of the Net Issue shall be available for allocation on a proportionate ahisdoal Bidders and not more

than 50% of the Net Issue shall be allotted on a proportionate basis to QIBs, subject to valid Bids being receivedeat or ab
the Issue Price. Accordingly, we have allocated the Net Issue i.e. not more than 50% of the Net |8@mndon@t less than

35% of the Net Issue shall be available for allocatiomtividual Investors and not less than 15% of the Net Issue shall be
available for allocation to nemstitutionallnvestor .

Subject to valid Bids being received at or above the Issue Price, under subscription, if any, in any category, exCdpt in the
Portion, would be allowed to be met with sqiller from any other category or combination of categories of Bidders at the
disaetion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange, subj
to applicable laws.

Our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionar
basis in accordance with SEBI Regulation. @mied of the Anchor Investor Portion shall be reserved for domestic Mutual
Funds, subjet to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In
the event of undesubscription in the Anchor Investor Portion, the remaining Equity Shares shall be added to the QIB Portior
5% of the QIB Pdion (excluding Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the QIB Portion (excluding Anchor Investor Portion) shall be available for allocation on
proportionate basis @il QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price
In the event the aggregate demand from Mutual Funds is less than as specified above, the balance Equity Shares availabl
Allotment in the MutuaFund Portion will be added to the QIB Portion and allocated proportionately to the QIB Bidders (other
than Anchor Investors) in proportion to their Bids.

JRU IXUWKHU G HWsuk Grycedsi®@ HDQY I RDIbHHhiIsSRed Herring ProspectuBor details, including in relation to
JURXQGV IRU UHMHFW LIBSQe SiluctiteG b QS@E P Dactiury HRHQ 3SI38ahd240, respectively. For details
RI WKH WHUPV RI W KErma/0f tiedllssSEEORIQ \REOVHH H 3
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SUMMARY OF FINANCIAL INFORMATION

The following tables set forth summary financial information derived from the Restated Financial Statements. The Restat
Financial Statements have been prepared, based on financial statements for thé-jseab@025 Fiscal 2024, FiscaR023.The

Restated Financial Statements have been prepared in accordance with Indian GAAP and the Companies Act, restated in accord:
ZLWK WKH 6(%, ,&'5 5SHIXODWLRQV DQG D Bikhnsial liidirmgidnH QR Q QSIBAKHKH VHFWLRQ H

7KH VXPPDU\ ILQDQFLDO LQIRUPDWLRQ SUHVHQWHG EHORZ YRé&sRiédRnaRdl UHD
Information” DQGDQDJHPHQWTV 'LVFXVVLRQ DQG $QDO\VLV RI )LQDQ R G RFHYGL
and 193respectively.

The remainder of this page has intentionally been left bkan
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RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
(Rs. In Lakhs)

Annexure As at As at As at As at
(3)) 31/07/2025 31/03/2025 31/03/2024 31/03/2023

Particulars

I. EQUITY AND LIABILITIES
6KDUHKROGHUVY IX(

(a) Share Capital 3 1,400.15 1,400.15 1.57 1.57
(b) Reserves and Surplus 4 2,530.94 2,197.99 1,177.47 611.70
Total 3,931.08 3,598.14 1,179.04 613.27

(2) Nonrcurrent liabilities

(a) Longterm Borrowings 5 350.98 340.11 525.50 619.02
(b) Longterm Provisions 6 164.43 154.55 128.69 103.59
Total 515.41 494.66 65419 722.60

(3) Current liabilities

(a) Shoriterm Borrowings 7 1,697.31 1,510.94 717.04 120.75
(b) Trade Payables 8

- Due to Micro and Small Enterprises 1.05 1.39 3.18 -

- Due to Others 573.55 448.74 1,268.56 841.13
(c) Other Current Liabilities 9 365.16 456.02 413.01 401.91
(d) Shortterm Provisions 10 528.17 383.33 261.66 47.57
Total 3,165.23 2,800.42 2,663.45 1,411.37
Total Equity and Liabilities 7,611.73 6,893.22 4,496.67 2,747.24
Il. ASSETS

(1) Non-current assets
(a) Property, Plant and Equipment ang
Intangible Assets

(i) Property, Plant and Equipment 11 280.33 258.95 242.97 218.30
(ii) Intangible Assets 0.16 0.16 0.16 0.16
(b) Deferred Tax Assets (net) 12 135.22 135.53 113.38 96.16
(c) Longterm Loans and Advances 13 220.37 293.01 142.47 74.29
Total 636.08 687.64 498.98 388.90
(2) Current assets

(a) Trade Receivables 14 3,772.82 3,514.06 2,714.98 1,534.33
(b) Cash and cash equivalents 15 619.66 808.55 250.64 238.83
(c) Shortterm Loans and Advances 16 1,981.57 1,313.28 703.33 465.80
(d) Other Current Assets 17 601.60 569.69 328.74 119.37
Total 6,975.65 6,205.58 3,997.69 2,358.34
Total Assets 7,611.73 6,893.22 4,496.67 2,747.24
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RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(Rs. In Lakhs)

For the For the For the For the
' Annexur Period Period year year
Particulars e (B) ended ended ended ended
31/03/202| 31/03/202| 31/03/202| 31/03/202
5 5 4 3
Income
Revenue from Operations 18 8,576.37| 22,328.28| 19,023.97| 13,547.82
Other Income 19 5.42 22.12 3.91 8.98
Total Income 8,581.79| 22,350.41| 19,027.88| 13,556.80
Expenses
Employee Benefit Expenses 20 853.39 | 2,253.69 | 1,815.17 | 1,445.29
Finance Costs 21 76.69 141.20 115.38 98.38
Depreciation and Amortization Expenses 22 44.31 151.88 145.06 90.42
Other Expenses 23 7,135.58 | 18,608.49| 16,149.87| 11,679.38
Total expenses 8,109.97| 21,155.26| 18,225.48| 13,313.47
Profit/(Loss) before Exceptional and Extraordinary Item 471.82 1,195.15 | 802.40 243.33
and Tax
Exceptional Item - - - -
Profit/(Loss) before Extraordinary Item and Tax 471.82 1,195.15| 802.40 243.33
Extraordinary Item - - - -
Profit/(Loss) before Tax 471.82 1,195.15| 802.40 243.33
Tax Expenses
- Current Tax 138.58 367.62 253.89 42.28
- Deferred Tax 0.31 -22.15 -17.23 17.72
- MAT Credit Entitlement - - -0.05 -
Profit/(Loss) after Tax 332.93 849.68 565.78 183.32
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 2.38 6.07 4.04 1.31
-Diluted (In Rs) 2.38 6.07 4.04 1.31
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RESTATED CONSOLIDATED CASH FLOW STATEMENT

Particulars

Annexur
e (B)

For the
Period
ended

31/07/202

5

For the
Period
ended

31/03/202

5

(Rs. In Lakhs)

For the
year
ended

For the
year
ended

31/03/202| 31/03/202

4

3

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax 332.93 849.68 565.78 183.36
Depreciation and Amortisation Expense 44.31 151.88 145.06 90.42
Provision for tax 138.89 345.47 236.66 60.00
Interest Income -5.42 -22.12 -3.91 -8.98
Finance Costs 76.69 141.20 115.38 98.38
Bad debts expense - 16.77 - -
Gratuity expenses 10.5 9.59 7.03 5.29
CSR Expenses 6.86 5.14 - -
Provision for standard assets - 0.99 0.65 -
Write back - - -

Operating Profit before working capital changes 604.77 1,498.59 | 1,066.65| 428.44
Adjustment for:

Trade Receivables -258.76 -815.85 | -1,180.65| -328.23
Loans and Advances -595.66 -760.48 -305.71 263.19
Other Current Assets -31.91 -240.95 -20936 -10.51
Other Non Current Assets 0.31 -22.15 -17.23 17.72
Trade Payables 124.47 -821.60 430.60 113.25
Other Current Liabilities -90.86 43.00 11.10 -128.11
Shortterm Provisions 137.97 105.96 206.42 -44.85
Long-term Provisions -0.61 25.86 25.10 17.94
Cash (Used in)/Generated from Operations -110.28 -987.61 26.91 328.83
Tax paid(Net) 138.89 345.47 236.66 60.00
Net Cash (Used in)/Generated from Operating Activities -249.17 | -1,333.08| -209.76 268.82
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment -65.69 -167.86 -169.73 -154.87
Interest received 5.42 22.12 3.91 8.98
Purchase of Non current Investments - - - -
Net Cash (Used in)/Generated from Investing Activities -60.27 -145.74 -165.83 -145.90
CASH FLOW FROM FINANCING ACTIVITIES

Buyback of Shares

Proceeds from Equity Share Capital - 0.01 - -
Proceeds from Preference Share Capital - 0.17 - -
Proceeds from Security Premium - 1,569.24 - -
Proceeds from Long Term Borrowings 10.87 - 266.56
Repayment of Long Term Borrowings - -185.38 -93.52 -
Proceeds from Short Term Borrowings 186.37 793.90 596.29 -
Repayment of Short Term Borrowings - - - -85.26
Interest Paid -76.69 -141.20 -115.38 -98.38
Net Cash (Used in)/Generated from Financing Activities 120.54 | 2,036.73 | 387.39 82.92
Net Increase/(Decrease) in Cash and Cash Equivalents (188.90) | 557.91 11.81 20585
Opening Balance of Cash and Cash Equivalents 808.55 250.64 238.83 32.98
Exchange difference of Foreign Currency Cash and Cash - - - -
equivalents

Closing Balance of Cash and Cash Equivalents 15 619.65 808.55 250.64 23883
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RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

Particulars A”?Z’)‘“re 31 July 2025| 31 March 2025 | 31 March 2024 | 31 March 2023
I. EQUITY AND LIABILITIES

6KDUHKROGHUVT IX
(a) Share Capital 3 1,400.15 1,400.15 1.57 1.57
(b) Reserves and Surplus 4 2,498.23 2,166.04 1,147.08 582.88
Total 3,898.37 3,566.19 1,148.66 584.45
(2) Nonrcurrent liabilities
(a) Longterm Borrowings 5 350.98 340.11 525.50 619.02
(b) Longterm Provisions 6 164.43 154.55 128.69 103.59
Total 515.41 494.66 654.18 722.60
(3) Current liabilities
(a) Shoriterm Borrowings 7 1,697.31 1,510.94 717.04 120.75
(b) Trade Payables 8
- Due to Micro and Small Enterprises 1.05 1.39 3.18 -
- Due to Others 546.20 444.42 1,237.86 823.73
(c) Other Current Liabilities 9 407.07 388.84 374.53 338.52
(d) Shortterm Provisions 10 525.17 380.90 260.57 46.57
Total 3,176.79 2,726.49 2,593.17 1,329.57
Total Equity and Liabilities 7,590.58 6,787.34 4,396.01 2,636.63
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment an
Intangible Assets
(i) Property, Plant and Equipment 11 279.63 258.22 242.15 217.39
(ii) Intangible Assets 0.16 0.16 0.16 0.16
(b) Non-current Investments 12 504.50 504.50 204.50 204.50
(c) Deferred Tax Assets (net) 13 135.16 135.45 113.38 96.08
Total 919.45 898.33 560.20 518.12
(2) Current assets
(a) Trade Receivables 14 3,769.11 3,510.35 2,714.98 1,497.69
(b) Cash and cash equivalents 15 615.99 611.16 163.06 127.99
(c) Shortterm Loans and Advances 16 1,694.39 1,196.75 586.45 330.58
(d) Other Current Assets 17 591.64 570.76 371.32 162.24
Total 6,671.13 5,889.02 3,835.81 2,118.51
Total Assets 7,590.58 6,787.34 4,396.01 2,636.63
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RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

(Rs. In Lakhs)

For the For the For the For the
period year year year
Particulars Ann(ii(ur ended ended ended ended
=) 31/07/202| 31/03/202| 31/03/202| 31/03/202
5 5 4 3
Income
Revenue from Operations 18 8,546.72 | 22,264.13| 18,949.75| 13,492.52
Other Income 19 5.42 22.07 3.91 8.98
Total Income 8,552.13 | 22,286.21| 18,953.66| 13,501.50
Expenses
Employee Benefit Expenses 20 850.99 | 2,249.30 | 1,812.15| 1,439.32
Finance Costs 21 76.69 141.20 115.38 98.38
Depreciation and Amortization Expenses 22 44.28 151.79 144.97 90.38
Other Expenses 23 7,109.44 | 18,551.69| 16,080.82| 11,633.43
Total expenses 8,081.39 | 21,093.98| 18,153.32| 13,261.51
Profit/(Loss) before Exceptional and Extraordinary Item 470.74 119223 | 800.34 239 99
and Tax
Exceptional Item - - - -
Profit/(Loss) before Extraordinary Item and Tax 470.74 1,192.23 | 800.34 239.99
Extraordinary Item - - - -
Profit/(Loss) before Tax 470.74 | 1,192.23 | 800.34 239.99
Tax Expenses
- Current Tax 138.28 366.17 253.44 41.28
- Deferred Tax 0.29 -22.07 -17.31 17.77
- MAT Credit Entitlement - - - -
Profit/(Loss) after Tax 332.18 848.12 564.20 180.94
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 2.37 6.06 4.03 1.29
-Diluted (In Rs) 2.37 6.06 4.03 1.29
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RESTATED STANDALONE CASH FLOW STATEMENT

(Rs. In Lakhs)

For the For the For the For the
_ Annexure Period Period year year
Particulars A) ended ended ended ended
31/07/202 | 31/03/202| 31/03/202| 31/03/202
5 5 4 3
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax 332.18 848.12 564.20 180.94
Depreciation and Amortisation Expense 44.28 151.79 144.97 90.38
Provision for tax 137.99 344.11 236.14 59.05
Interest Income -5.42 -22.07 -3.91 -8.98
Finance Costs 76.69 141.20 115.38 98.38
Bad debts expense - 16.77 - -
Gratuity expenses 10.50 9.59 7.03 5.29
CSR Expenses 6.86 5.14 - -
Write back
Operating Profit before working capital changes 603.08 1,494.64 | 1,063.81 425.06
Adjustment for:
Trade Receivables -258.76 -778.60 | -1,217.29 | -295.61
Loans and Advances -497.65 -610.30 -255.87 226.24
Other Current Assets -20.88 -199.44 -209.08 -13.22
Other NonCurrent Assets 0.29 -22.07 -17.31 17.77
Trade Payables 101.44 -795.22 417.31 96.64
Other Current Liabilities 18.23 14.31 36.01 -188.79
Shortterm Provisions 137.40 135.07 206.97 -35.02
Long-term Provisions -0.61 25.86 25.10 17.94
Cash (Used in)/Generated from Operations 82.54 -735.74 49.65 250.99
Tax paid(Net) 137.98 344.11 236.14 59.05
Net_ (_:gsh (Used in)/Generated from Operating 55 44 1,079.85 | -186.49 191.94
Activities
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -65.69 -167.86 -169.74 -154.87
Interest received 5.42 22.07 3.91 8.98
Purchase of Non current Investments - -300.00 - -
Net. (?gsh (Used in)/Generated from Investing -60.27 -445.79 -165.83 -145.90
Activities
CASH FLOW FROM FINANCING ACTIVITIES
Buyback of Shares - - - -
Proceeds from Equity Share Capital - 0.01 - -
Proceeds from Preference Share Capital - 0.17 - -
Proceeds from Security Premium - 1,569.24 - -
Proceeds from Long Term Borrowings 10.87 - - 266.56
Repayment of Long Term Borrowings - -185.38 -93.52 -
Proceeds from Short Term Borrowings 186.37 793.90 596.29 -
Repayment of Short Term Borrowings - - - -84.31
Interest Paid -76.69 -141.20 -115.38 -98.38
Net. (?gsh (Used in)/Generated from Financing 120.54 2.036.73 38739 83.87
Activities
Net Increase/(Decrease) in Cash and Cash Equivalent 4.83 511.10 35.07 129.91
Opening Balance of Cash and Cash Equivalents 611.16 163.06 127.99 8.66
Exchange difference of Foreign Currency Cash and Ca
equivalents i i i i
Closing Balance of Cash and Cash Equivalents 15 615.99 611.16 163.06 127.99
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GENERAL INFORMATION

2XU &RPSDQ\ ZDV RULJLQDOON LQFRUSRUDWHG DV D SULYDWH OLPLWHG FRP

JLQEXG )LODQFLDO 6HUYLFHYV 3ULYDWH /LPLWHG’
2012,issHG E\ WKH 5HJLVWUDU RI &RPSDQLHV

6HUYLFHV /LPLWHG  DQG D

IUHVK &HUWLILFDWH RI

EHDULQJ &RUSRUDWH ,GH
.DUQDWDND 6XEVHTXHQWO\ WK
,QFRUSRUDWLRQ GDWHG

Karnataka. Ason date of thisRed Herring Prospectusthe Corporate Identification Number of our Company is

U67190KA2012PLCO064767.

Registered Office

No.10, 1st Floor, 6th Main, 9th Cross Jeevan Bhima Nagar, Bangalore, KarnatakabB@ia5

Corporate Office

Ground Floa, 15tFloor, 2 Floor, 39 Floor, P-65, LIC Colony, 18 Sector 7" Main Jeevan Bhima
Nagar, Bangalore, Karnatakadia, 560075

Company
Registration
Number and
Corporate Identity
Number

Company Registration Number: 064767
Corporate identity number: U67190KA2012PLC064767.

Registrar of
Companies

Registrar of Companies, Karnataka

Address: E' Wing, 2nd Floor Kendriya Sadana
Kormangala, Banglor860034

Phone: 0825633105 (Direct),
080-25537449/25633104

Fax: 08625538531

Email: roc.bangalore@mca.gov.in

Company
Secretary and
Compliance Officer

Vivekananda Udaya Bhandarkar
Address: No.10, 1st Floor, 6th Main, 9th Cross Jeevan Bhima Nagar,
Bangalore, Karnataka, Indi#560075

Tel: +91 98862 32323

E-mail: cs@financebuddha.com

DETAILS OF THE BOARD OF DIRECTORS OF OUR COMPANY

S. Name of Director | Age | Designation & DIN Residential Address
No.
1. Parag Agarwal 46 | Whole Time Director & Chief | 20071 Prestige Shantiniketan, ITPL Main Ro;
Financial Officer Whitefield, Mahadevapura, Bengaluru, Karnataka
03167515 560048
2. Parth Pande 44 | Whole Time Director 3165 Prestige Misty Waters, Sy No 6/2 A 6/
05250700 Vayunandana Layout, Next to Jain Heritage Schi
Kempapura, Hebbal, Bangalore North, H.a. Fa
Bengaluru, Karnataka560024
3. Vivek Bhatia 51 | Whole Time Director No 717, 7th Main, 2nd Cross, HRBR Layout, Kaly
05250711 Nagar, Bangalore, Karnatal&0043
4., Ajay Vikram 49 | Independent Director Flat No 3 A Lalitha Kunj 6/1A Middleton Street, Kolkat|
Singh 10774297 West Bengat700071
5. Payal Shah 44 Independent Director D-1007 South City Apartment Arakere Mico Apartme
10766791 B G Road, Bangalore South, Karnataka
6. Kavuri Praveen | 32 Director A-204, Indraprastha Greens, Shyamal Cross Rq
07610943 Behind Shangrila Arcade, Satellte Ahmedabad C
Ahmedabad

JRU IXUWKHU GHWDLOV RI RXU 'LUHFW RW Manademdnty H HUH IHQL IR FNQKIiS DFIE-ResI W H U

Herring prospectus.

DETAILS OF INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

SKI Capital Services Limited
SEBI Registration NoINM000012768

Skyline Financial Services Private Limited
SEBI Registration No.: INR0O00003241
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https://d.docs.live.net/DE82A7E0600CAA83/Documents/roc.bangalore@mca.gov.in
https://d.docs.live.net/DE82A7E0600CAA83/Documents/cs@financebuddha.com

Address: 718, Dr Joshi Road, Karol Bagh, New Delhi Address: D153A, First Floor, Okhla Industrial Area, Phdse

110005 New Delhi-110020

Telephone No.: +9011-41189899 / +91011-424026000 Telephone No: 011045019397

Email: fbipo@skicapital.net Email: ipo@skylinerta.com

Website:.www.skicapital.net Website:.www.skylinerta.com

Contact Person Name: Mr. Ghanisht Nagpal / Ms. Swati J| Contact Person: Mr. Anuj Rana

MARKET MAKER BANKERS TO THE ISSUE, REFUND BANKER AND
SPONSOR BANK

SKI Capital Services Limited ICICI Bank Limited

SEBI Registration NoINZ000188835 SEBI Registration NoINBIO0000004

Address: 718, Dr Joshi Road, Karol Bagh, New Delhi AddressCapital Market Division163, 3" Floor, HT Parekh

110005 Marg, Churchgate, Mumb&00020

Telephone No.: +9011-41189899 / +91011-424026000 Telephone N0.02268052182

Email: fbipo@skicapital.net Email: varun.badai@icicibank.com

Website:.www.skicapital.net Website:.www.icicibank.com

Contact Person Nammlr. Manick Wadhwa Contact Person Nambir. Varun Badai

PEER REVIEW & STATUTORY AUDITORS OF THE | LEGAL ADVISOR TO THE ISSUE

COMPANY

B B S Kand Associates, Chartered Accountant* G&G Legal Advisors

Firm Registration No: 013313S Address: B7/118, Basement, Safdarjung Enclave Ext., Ne

Peer Review No.: 016871 Delhi 110029

Address: .: New N@®9/ Old no 69, ¥floor, 5" Street, Luz Registration NoD 6467/2017

Avenue, Mylapore, Chennai 600 004 Mobile No: +91 98318 76675

Tel. No: +91-9840975325 Fax No.: NA

Fax No.: NA Website:NA

Email: bala@bbsk.co.in Email 1d: akshit@goyallaw.in

Website: NA Contact PersoriMr. Akshit Goyal

Contact Persorivir. Baladasan Bharathi

PRINCIPAL BANKERS OF THE COMPANY SYNDICATE MEMBER

HDFC Bank Limited NA

Address: No 548/D, Maruthi Mansion, CMH Road, Ind

Nagar, Bengalurnb60038

Tel. No.: +919646622561

Fax No.: NA

Email: Rushali.Khanna@hdfcbank.com

Website:.www.hdfcbank.com

Contact Person: Rushali Khanna

*M/s. B B S Kand Associates, Chartered Accountants hold a peer review certificate dated May 27, 2024, issued by the Institute
Chartered Accountants of India.

CHANGE IN THE AUDITOR DURING LAST 3 YEARS
There has been no change in our statutory auditors in the three years preceding the d&edHbising Prospectus
INVESTOR GRIEVANCES

Investors may contact our Company Secretary and Compliance Officer and/ or the Registrar to the Issue in casdsdusngipre
postissue related problems, such as-neceipt of letters of Allotment, necredit of Allotted Equity Shares in the respeeti
beneficiary account, nereceipt of refund orders or naaceipt of funds by electronic mode, etc.

All Issue related grievances, other than that of Anchor Investors, may be addressed to the Registrar to the Issue twitth@ copy
relevant Designated Intermediary to whom the Bid cum Application Form was submitted. The Bidder should give full details su
DV QDPH RI WKH VROH RU ILUVW %LGGHU %LG FXP $SSOLFDWLRQ JRURPMXPE
of the Bid cum Application Form, address of the Bidder, number of Equity Shares applied for, the name and address of
Desgnated Intermediary where the Bid cum Application Form was submitted by the Bidder and ASBA Account number (fo
Bidders other thaiBs using the UPI Mechanism) in which the amount equivalent to the Bid Amount was blocked or the UPI ID in
case ofiBs using the UPI Mechanism.

Further, the Bidder shall also enclose a copy of the Acknowledgment Slip or provide the acknowledgment number received fr

the Designated Intermediaries in addition to the documents or information mentioned hereinabove. All grievances reatiging to B
sukmitted through Registered Brokers may be addressed to the Stock Exchanges with a copy to the Registrar to the Issue.

61


https://d.docs.live.net/DE82A7E0600CAA83/Documents/fbipo@skicapital.net
https://www.skicapital.net/
https://d.docs.live.net/DE82A7E0600CAA83/Documents/ipo@skylinerta.com
https://www.skylinerta.com/
https://d.docs.live.net/DE82A7E0600CAA83/Documents/fbipo@skicapital.net
https://www.skicapital.net/
mailto:varun.badai@icicibank.com
http://www.icicibank.com/
https://d.docs.live.net/DE82A7E0600CAA83/Documents/bala@bbsk.co.in
http://www.vakalatindia.com/
https://d.docs.live.net/DE82A7E0600CAA83/Documents/akshit@goyallaw.in
https://d.docs.live.net/DE82A7E0600CAA83/Documents/Rushali.Khanna@hdfcbank.com
https://d.docs.live.net/DE82A7E0600CAA83/Documents/www.hdfcbank.com

Registrar to the Issue shall obtain the required information from the SCSBs for addressing any clarifications or grieV@Bées o
Bidders.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22, dated February 15, 2018, any ASBA Bidder whose Bid has nc
been considered for Allotment, due to failure on the part of any SCSB, shall have the option to seek redressal of tithesame by
concened SCSB within three months of the date of listing of the Equity Shares. In terms of the SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2628 SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SCSBs
are required to compensate the investor immediately on the receipt of complaint. Further, the BRLM are required to ctimapensate
investor for delays in grievance redressal from the date othwihé grievance was received until the actual date of unblock.

All grievances of the Anchor Investors may be addressed to the Registrar to the Issue, giving full details such as tlieename o
VROH RU )LUVW %LGGHU %LG FXP $SSOLFDWLRQ )RUP QXPEHU %LGGHUVY "
address of the Bidder, number of the Equity Shares applied for, name and address of the Book Running Lead Manager, un
transaction reference number, the name of the relevant bank, Bid Amount paid on submission of the Bid cum Applicatiah Form ¢
the nane and address of the BRLM where the Bid cum Application Form was submitted by the Anchor Investor.

FILING OF THE DRAFT OFFER DOCUMENT/ OFFER DOCUMENT WITH BOARD AND THE REGISTRAR OF
COMPANIES

Pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Red Herrir
Prospectus/ Prospectus shall be filed online through SEBI Intermediary Paitabrédl.sebi.gov.inand pursuant to Regulation
246(2), the Board shall not be issuing observation.

Further, in accordance with Regulation 246(1) a copy of the Red Herring Prospectus/ Prospectus along with the other, docume
shall also be filed with the RoC, Karnataka under Section 32 of the Companies Act, 2013 and a cdpgdifineng Prospectus
Prospectus to be filed under Section 26 of the Companies Act will be delivered for registration to the RoC at its dfffioagind

the electronic portal atww.mca.gov.in/mcafoportal/login.do

DESIGNATED INTERMEDIARIES
Self-Certified Syndicate Banks
The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked Amount (ASB/

Process are provided on the website of SEBI. For details on Designated Branches of SCSBs collecting the Bid Cum Applicat
Forms, plase refer to the below mentioned SEBI lihkps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

SCSBS and Mobile Applications Enabled for UPI Mechanism

The banks registered with SEBI, which offer the facility of ASBA services, (i) in relation to ASBA, where the Bid Amouo& will
blocked by authorising an SCSB, a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmbtxB4pdated from time to time and at
such other websites as may be prescribed by SEBI from time to time, (ii) in relation to UPI Bidders using the UPI Mexhstnism,
of which is available on the website of SEBI#bs://sebi.gov.in/ sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40
or such other website as updated from time to time.

In accordance with SEBI RTA Master Circular, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, and
SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, read with other applicable UPI Circulars, UPI Bidders
Bidding thraigh UPI Mechanism may apply through the SCSBs and mobile applications, using UPI handles, whose name appe
on the SEBI website. A list of SCSBs and mobile applications, which, are live for applying in public offers using UPIsnechani
is, provided in the list available on the website of SEBI atvww.sebi.gov.in/sebiweb/other/OtherAction.do?
doRecognisedFpi=yes&intmld=4hd updated from time to time and at such other websites as may be prescribed by SEBI fron
time to time.

Syndicate SCSB Branches

In relation to Bids (other than Bids by Anchor Investors &) submitted to a member of the Syndicate, the list of branches of
the SCSBs at the Specified Locations named by the respective SCSBs to receive deposits of Bid cum Application Forms from
members of the Syndicate is available on the website of the §EBk://www.sebi.gov.in/sebiweb/other/OtherAction.do?do
RecognisedFpi=yes&intmld=3&and updated from time to time or any such other website as may be prescribed by SEBI from tim
to time.
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Registered Brokers

can submit Bid cum Application Forms in the Issue using the stock brokers network of the Stock Exchanges, i.e., through |
Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as postal aduvass, telep
number and email address, is provided on the website of the SEBIv(.sebi.gov.if) and updated from time to time. For details

on Registered Brokers, please refeéps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Registrar to Issue and Share Transfer Agents

The list of the RTAs eligible to accept Bid cum Applications forms at the Designated RTA Locations, including details such &
address, telephone number and-mal address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=ye s 2pdated from time to time.

Collecting Depository Participants

The list of the CDPs eligible to accept Bid cum Application Forms at the Designated CDP Locations, including detailsasneh as
and contact details, are provided on the website of Stock Exchange. The list of branches of the SCSBs named by the respe
SCSBs to receive deposits of the Bid cum Application Forms from the Designated Intermediaries will be available on ¢he webs
of the SEBI (vww.sebi.gov.in on https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisecarnyesipdated from

time to time.

STATEMENT OF RESPONSIBILITY OF THE BOOK RUNNING LEAD MANAGER/STATEMENT OF INTER SE
ALLOCATION OF RESPONSIBILITIES

Since SKI Capital Services Limited is the sole Book Running Lead Manager (BRLM) to the Issue and all the responsititites rel
to coordination and other activities in relation to the Issue shall be performed by them.

CREDIT RATING
This being an issue of Equity Shares, credit rating is not required.
IPO GRADING

Since the Issue is being made in terms of Chapter IX of SEBI ICDR Regulations, there is no requirement of appointing an If
grading agency.

EXPERT OPINION
Except as stated below, our Company has not obtained any expert opinions:

1. Our Company has received written consent d&etbber 04, 2024rom Peer Reviewed Auditor namel, B S K and
Associates, Chartered Accountantso include its name as an expert as defined under Section 2(38) of the Companies Act, rea
with Section 26(5) of the Companies Act, 2013, read with SEBI ICDR Regulations Retthiderring ProspecttdV DQ 3H[SH!
as defined under Section 2(38) of the Companies Act 2013 to the extent and in its capacity as an independent Statutory Auc
and in respect of its (i) examination report dabadober 072025 on our restated financial information; and (ii) its report dated
Octoberl3, 205 on the statement of Special Tax Benefits in this Prospectus and such consent has not been withdrawn as on
date of this Prospectus.

2. Our Company has received a written consent ddaedary30, 2025from Goyel & Goyal Advocates and Solicitorshaving
registration number, D 6467/2017 to include their name as an expert as defined under Section 2(38) of the Companies Act, 2
read Section 26(5) of the Companies Act, 2013, read with SEBI ICDR RegulationRedHisrring Prospectuss an "expert”,
to the extent and in its capacity as an advisor on the Legal Litigations being subsisting by the Company, against the Comp:s
by the Promoters, against the Promoters, by the Directors and against the Directors of the Company.

3. Our Company has received a written consent daugd21, 2025rom Bharath Kumar R, PCS, to include their name as an
expert as defined under Section 2(38) of the Companies Act, 2013, read Section 26(5) of the Companies Act, 2013, read \
SEBI ICDR Regulations in thiRedHerring Prospectuas an "expert”, to the extent of the ROC and Secretarial Search Report
DatedOctoberl4, 2025

DEBENTURE TRUSTEE

Since this is not a debenture issue, appointment of debenture trustee is not required.
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APPRAISAL AND MONITORING AGENCY

As per regulation 262(1) of SEBI ICDR Regulations, the requirement of a monitoring agency is not mandatory if the lissue size
up to Rs5,000 Lakh.Accordingly, since our Issue size meets this threshold, we will appoint a monitoring agency to monitor the
utilization of Issue proceeds at the RHP stage. The monitoring agency will oversee the utilization of funds as periltieel prescr
norms

The details of the Monitoring Agency are as follows:

Name: Infomerics Valuatiorand Rating Limited

Address: Flat No. 104/108, First Floor Golf Apartments, Sujan Singh H
MaharishiRamanna Marg, New Del1i10003.

Telephone No: 011-24601142, 24649428

Email ID: suyash.asthana@infomerics.com

Websites: www.infomerics.com

Contact Person: Mr. Suyash

SEBI Registration No: IN/CRA/007/2015

CIN: U32202DL1986PLC024575

Further in compliance with regulation 262(6), since working capital is one of the objects of our issue and the amofartthesed
said object exceeds five crore rupees, we shall submit a certificate of the statutory auditor to SME exchange(s) wthie filing
guarterly financial results, for use of funds as working capital in the same format as disclosed in the offer doctinegmgdéleds
raised for the said object are fully utilized.

Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulations, 2015, our Company shall furnish to the Sto
Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the NetfBrdbeeds
objects stated in thoffer documents.

No appraising entity has been appointed in respect of any objects of this issue.
GREEN SHOE OPTION

No green shoe option is contemplated under the issue.

TYPE OF ISSUE

The present issue is considered to be a 100% Bailkling Issue.

BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Hereciy$rosp
within the Price Band. The Price Band shall be determined by our Company in consultation with the Book Running Lead Manag
in accordance with the Book Building Process aaivertised all editions oBusiness Standaid widely circulated English national

daily newspaper), and all editions Bfisiness Standar@ widely circulated Hindi national daily newspaper), and localaditf

Kola Ravani(Kannada being the regional language of Karnataka, where our Registered Office is located), each with wide circulati
at least two working days prior to the Bid/Issue Opening date. The Issue Price shall be determined by our Companytiorconsulta
with the Book Running Lead Manager in accordance witBihek Building Process after the Bid/Issue Closing Date.

Principal parties involved in the Book Building Process are

1 Our Company;
1 The Book Running Lead Manager in this case being SKI Capital Services Limited;

1 The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with NSE and eligible to act
Underwriters;

1 The Syndicate Member(s) will be appointed by the Book Running Lead Manager;
1 The Registrar to the Issue;

1 The Escrow Collection Banks/ Bankers to the Issue and

1 The Designated Intermediaries and Sponsor bank

64


mailto:suyash.asthana@infomerics.com
http://www.infomerics.com/

The SEBI ICDR Regulations have permitted the Issue of securities to the public through the Book Building Process, where
allocation to the public shall be made as per Regulation 253 of the SEBI ICDR Regulations.

The Issue is being made through the Book Building Process wherein 50% of the Net Issue shall be available for allocation o
proportionate basis to QIBs, provided that our Company may in consultation with the BRLM allocate upto 60% of the QIB portio
toAQFKRU ,QYHVWRUV RQ D GLVFUHWLRQDU\ EDVLV LQ DFFRUGDQFH ZLWK 6(
which onethird shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds
or alove the Anchor Investor Allocation Price. In the event of wstdascription, or nollocation in the Anchor Investor Portion,

the balance Equity Shares shall be added to the Net QIB Portion. 5% of the QIB Portion shall be available for allocation or
proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on aapteportio
basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price.

Further, not less than 15 % of the Net Offer shall be available for allocation on a proportionate basiniitNtanal Bidders
and not less than 35 % of the Net Issue shall be available for allocation to Individual Investors, in accordance &Bh the S
Regulations, subject to valid Bids being received at or above the Issue Price.

All potential Bidders, except Anchor Investors, are required to use the ASBA process by providing details of their rbgpéctive
account which will be blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to pantitipate i
Issue. Undesubscription if any, in any category, except in the QIB Category, would be allowed to be met with spill over from an
other category or a combination of categories at the discretion of our Company in consultation with the BRLM asigjtia¢cDe
Stock Exchange. Allocation to Anchor Investors will be on a discretionary basis.

Pursuant to NSE Circular No. NSE/IPO/68604 and BSE Notice No. 202806d&ted June 18, 2023\l categories of Bidders,
including Individual Investors, Qualified Institutional Buyers (QIBs), andINwtitutional Investors (NIIs), shall not be permitted
to withdraw or make downward revision their Bids once submitted. Downward modification acellation of Bids are not
applicable under the revised bidding process.

Subject to valid Bids being received at or above the Issue Price, allocation to all categories in the Net Issue, slelia mad
proportionate basis, except fordividual Portionwhere allotment to eadmdividual Bidders shall not be less than the minimum

bid lot, subject to availability of Equity Shareslimdividual Portion and the remaining available Equity Shares, if any, shall be
allotted on a proportionate basis. Undesubscription, if any, in any category, would be allowed to be met with spiler from

any other category or a combination of categories at the discretion of our Company in consultation with the Book Running Le
Manager and the Stock Exchange. However, ungebscription, if any, in the QIB Portion will not be allowed taet with spill

over from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital ant
Disclosure Requirements) Regulations, 2018, all the investors applying in a public Issue shall use only Application ®ypported
Blocked Amaunt (ASBA) process for application providing details of the bank account which will be blocked by the Self Certified
Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circulé&8B8&/HO/CFD/DIL2/CIR/P/2018/138 dated
November 01, 2018ndividual Investors applying in public Issue may use either Application Supported by Blocked Amount
(ASBA) facility for making application or also can use UPI as a payment mechanism with Application Supported by Blocke
Amount for making application. For details WKLY UHJDUG VSHFLILF DWWHQW IUsRu@ ProcedugdY L W I
beginning on pag240of theRed Herring Prospectus

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investmsdare adv
to make their own judgment about investment through this process prior to making a Bid or application in the Issue.

JRU IXUWKHU GHWDLOV RQ WKH PHWKRG DQG S UsBuelP@cetlE IRRQY RHDBKBIERell SO
Herring Prospectus

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely fowélustrati
purposes and is not specific to the Issue; it also excludes Bidding by Anchor Investors Bidders can bid at any priceRviti@n t
Band. For instance, assume a Price Band of Rs.20 to Rs. 24 per share, Issue size of 3,000 Equity Shares and recieipt of five
from Bidders, details of which are shown in the table below. The illustrative book given below shows the demandjigtythe E
Shares of the Issuer at various prices and is collated from Bids received from various investor.

Bid Quantity Bid Amount (Rs.) Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
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The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issngel the des
number of Equity Shares is the price at which the book cuts off, i.e., Rs. 22.00 in the above example. The Compangtiarconsult
with the BRLM, may finalise the Issue Price at or below such@ftiPrice, i.e., at or below Rs. 22.00. All Bids at or above this
Issue Price and cwiff Bids are valid Bids and are considered for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:

Y &KHFN HOLJLELOLW\ IRU PDN Us3ue Protetu®é R B HRIDEHNE REU®lelhing\Wrosdest)s

Y Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Applica
Form;

Y Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on thes
parameters, the Registrar to the Issue will obtain the Demographic Details of the Bidders from the Depositories.

Y Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appointed b
the courts, who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all value
ensure thayou have mentioned your PAN allotted under the Income Tax Act in the Bid cum Application Form. The
exemption for Central or State Governments and officials appointed by the courts and for investors residing in Sikkim
subject to the Depositary ParticipghfV YHULILFDWLRQ RI WKH YHUDFLW\ RI VXFK FODL
documentary evidence in support of their claims.

Y Ensure that the Bid cum Application Form is duly completed as per instructions given in this Red Herring Prospectus a
in the Bid cum Application Form;

Bid/Issue Program:

Event Indicative Dates

Bid/Issue Opening Date* November 10, 2025

Bid/Issue Closing Date** Novemberl0, 2025

Finalization of Basis of Allotment with the Designated Stock Exchange On or before Novemberl,
2025

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI | On or before November2,

linked bank account 2025

Credit of Equity Shares to Demat accounts of Allottees On or before Novembeir2,
2025

Commencement of trading of the Equity Shares on the Stock Exchange On or before November3,
2025

*Our Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors i
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/Iss
Opening Daten accordance with the SEBI ICDR Regulations.

*Qur Company in consultation with the BRLM, may decide to close the Bid/Issue Period for QIBs one Working Day prior to th
Bid/Issue Closing Date, in accordance with the SEBI ICDR Regulations.

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Manag
Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and theecoemtnen

of trading of the Equity Shares on the Stock Exchange are taken within 6 Working Days of the Bid/Issue Closing Date, the timeta
may change due to various factors, such as extension of the Bid/ Issue Period by our Company, revision of the PriceyBand or
delays in receiving the final listing and trading approval from the Stock Exchange. The Commencement of trading of the Equ
Shares will be entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IST§ during 1
Issue Period (except for the Bid/lssue Closing Ddd®wnward modification and cancellation of bids are not permitted for any
category of investor©n the Bid/ Issue Closing Date, the Bid Cum Application Forms will be accepted only between 10.00 a.m. t
4.00 p.m. (IST) forall categoriesUPI Mandate acceptance/confirmation shall be available up to 5:00 p.m. (IST) on the Bid/Issue
Closing Date.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/ Issue Closing Date, Balders a
advised to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not4a@érpgtran(IST)

on the Bid/ Issue Closing Date. Any time mentioned inf&@d Herring Prospectus IST. Bidders are cautioned that, in the event

a large number of Bid Cum Application Forms are received on the Bid/Issue Closing Date, as is typically experienced in pub
Issue, some Bid Cum Application Forms may not get uploaded due to the lack of suffieker8uch Bid Cum Application Forms

that cannot be uploaded will not be considered for allocation under this Issue. Applications will be accepted only orDaAisking
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i.e., Monday to Friday (excluding any public holidays). Neither our Company nor the BRLM is liable for any failure inngploadi
the Bid Cum Application Forms due to faults in any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs and Nwtitutional Applicants are not allowed to withdraw or lower the size
of their Application (in terms of the quantity of the Equity Shares or the Application amount) at anyrelageual Applicants
can revise or withdraw their Bid Cum Application Forms prior to the Bid/ Issue Closing Date. Allocaliatividual Applicants,

in this Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic beakvigghe data contained in the physical Bid Cum Application
Form, for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the fingheata for
purpose of Allotment. In case of discrepancy in the data entered in the electronic baafisvise data contained in the physical

or electronic Bid Cum Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall askvirg RESBs

/ RTAs / DPs / stock brokers, as the case may be, for the rectified data.

UNDERWRITING AGREEMENT
Our Company and BRLM to the issue hereby confirm that the Issue is 100% Underwritten. The Underwriting agreement is da
October07, 2025 Pursuant to the terms of the Underwriting Agreement, the obligations of the Underwriters are subject to certai

conditions specified therein. The BRLM has confirmed that they shall underwrite a minimum of 15% on their own account.

The Underwriters have indicated their intention to underwrite the following number of specified securities being offegéd thro
this Issue:

Name, Address, Telephone, Fax, an{ Indicative no. of | Amount Underwritten % of the Total Issue

Email of the Underwriter Equity Shares to be | (Rs. In Lakh) Size Underwritten
Underwritten
SKI Capital Services Limited 50,48,000 >"@ 100%

SEBI Registration NoINM000012768
Address: 718, Dr Joshi Road, Karol Bagh,
New Delhi 110005

Telephone No.: +9011-41189899 / +91
011-424026000

Email: fbipo@skicapital.net
Website:www.skicapital.net

Contact Person Name: Mr. Ghanisht Nagp

In the opinion of our Board of Directors of the Company, the resources of the abovementioned Underwriter is sufficielet to ena
them to discharge the underwriting obligations in full. The abneationed Underwriter is registered with SEBI under Section
12(1) of the SEBI Act or registered as brokers with the Stock Exchanges.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserves the right not to proceed with the Issue at any time after the Issyie Open
Date but before the Board meeting for Allotment. In such an event, our Company would issue a public notice in the newspapers
which the prelssue advertisements were published, within two (2) days of the Issue Closing Date or such other time as may
prescribed by SEBI, providing reasons for not proceeding with the Issue. The Book Running Lead Manager, through the Regis
to the Issue, shall notify the SCSBs to unblock the bank accounts of the ASBA Applicants within one (1) day of receipt of su
notification. Our Company shall also promptly inform NSE EMERGE on which the Equity Shares were proposed to be listes
Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals from NSE EMERGE
which our Company shall apply for after Allotment. If our Company withdraws the Issue after the Issue Closing Date éed therea
determineshat it will proceed with an IPO, our Company shall be required to file a fresh Prospectus.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the BRLM have entered intagartite agreemerdatedOctober07, 2025with SKI Capital Services Limited
the Market Maker for this Issue, duly registered with NSE EMERGE to fulfil the obligations of Market Making:

Name: SKI CAPITAL SERVICES LIMITED

SEBI Registration No.: INM000012768

NSE EMERGE Registration No.: 08153

Address: 718, Dr Joshi Road, Karol Bagh, New Delbi0005
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Telephone No.: +91-011-41189899
Website: www.skicapital.net
Email ID: fbipo@skicapital.net
Contact Person: Mr. Manick Wadhwa

In accordance with Regulation 261 of the SEBI ICDR Regulations, we shall enter into an agreement with the Book Running Le
Manager and the Market Maker (duly registered with NSE to fulfil the obligations of Market Making)Q@ittokr07, 2025to
ensure compulsory Market Making for a minimum period of three years from the date of listing of equity shares offeiiedua.this

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and it
amendments from time to time and the circulars issued by the NSE and SEBI regarding this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1.

10.
11.

12.

13.

14.

The Market Maker shall be required to providewa quote for 75% of the time in a day. The same shall be monitored by the
stock exchange. The spread (difference between the sell and buy quote) shall not be more than 10% or as specifiek by the
Exchange from time to time. Further, the Market Maker(s) shall inform the exchange in advance for each and every black «
period when the quotes are not being offered by the Market Maker.

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other particu
as specified or as per the requirements of National Stock Exchange of India Limited and SEBI from time to time.

The minimum depth of the quote shall be Rs.1,00,000. However, the investors with holdings of value less than Rs.1,00,000 s
be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that he sehirgis e
holding in that scrip in one lot along with a declaration to the effect to the selling broker. Based on the IPO price c@Rs.
SHU VKDUH WKH PLQLPXP DSSOLFDWLRQ ORW VL]H LV >@ (TXLW\ 6KDUHV
would be revised by NSE.

After a period of three (3) months from the market making period, the market maker would be exempted to provide quote if
Equity Shares of market maker in our Company reaches to 25%. Or upper limit (Including the 5% of Equity Shares ought to
allottedunder this Issue). Any Equity Shares allotted to Market Maker under this Issue over and above 25% equity shares wc
not be taken into consideration of computing the threshold of 25%. As soon as the Shares of market maker in our Comg
reduce to 24%, thmarket maker will resume providingwZay quotes.

There shall be no exemption/threshold on downside. However, in the event the market maker exhausts his inventory thro
market making process, the concerned stock exchange may intimate the same to SEBI after due verification.

The price band shall be 20% and the Market Maker Spread (difference between the sell and the buy quote) shall be within :
or as intimated by Exchange from time to time.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotesrgiven by
There would not be more than five Market Makers for a script at any point of time and the Market Makers may compete w
other Market Makers for better quotes to the investors

On the first day of the listing, there will be a feening session (call auction) and thereafter the trading will happen as per the
equity market hours. The circuits will apply from the first day of the listing on the discovered price during-tipempcell
auction.

The Market maker may also be present in the opening call auction, but there is no obligation on him to do so.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from th
market tfor instance due to system problems, any other problems. All controllable reasons require prior approval from tl
Exchange, whé forcemajeure will be applicable for nerontrollable reasons. The decision of the Exchange for deciding
controllable and nowontrollable reasons would be final.

The Market Maker(s) shall have the right to terminate said arrangement by giving a one month notice or on mutually accept:
terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker(s). In case of terming
of the abovementioned Market Making agreement prior to the completion of the compulsory Market Making period, it shall
the responsibility of the BRLM to arrange for another Market Maker in replacement during the term of the notice period beil
served by theMarket Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensur
compliance with the requirements of regulation 261 of the SEBI (ICDR) Regulations, 2018. Further, our Company and t
BRLM reserve the right to apmt other Market Makers either as a replacement of the current Market Maker or as an additione
Market Maker subject to the total number of Designated Market Makers does not exceed five or as specified by the relev
laws and regulations applicable aatiparticulars point of time. The Market Making Agreement is available for inspection at
our registered office from 11.00 a.m. to 5.00 p.m. on working days.

Risk containment measures and monitoring for Market Makers: EMERGE Platform of NSE will have all margins which ar
applicable on the NSE Main Board viz., MarkMarket, Value At-Risk (VAR) Margin, Extreme Loss Margin, Special
Margins and Base Minimum Chaal etc. NSE can impose any other margins as deemed necessary freto:tiime

Punitive Action in case of default by Market Maker: EMERGE Platform of NSE will monitor the obligations on a real time
basis and punitive action will be initiated for any exceptions and/orgmwnpliances. Penalties / fines may be imposed by the
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Exchange on the Market Makers, in case he is not able to provide the desired liquidity in a particular security agpéiethe sp

guidelines. These penalties/ fines will be set by the Exchange from time to time. The Exchange will impose a penalty on

Market Maker(s) in case he is not present in the market (offering two way quotes) for at least 75% of the time. Thah®ture of

penalty will be monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/ fines/ suspensio

any type of misconduct/ manipulation/ other irregularities by the Market Makers from time to time.

15. Price Band and Spreads: SEBI Circular bearing reference no: CIR/IMRD/DP/02/2012 dated January 20, 2012, has laid dt

that for Issue size up to Rs. 250 crores, the applicable price bands for the first day shall be:

(i) In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of tl
equilibrium price.

(i) In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be 5%
the Issue price.

Additionally, Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side fc
Markets Makers during market making process has been made applicable, based on the issue size and as follows:

Buy quote exemption threshold Re—Entry thr.eshold a1y
: . . S quote (including mandatory
Issue Size (including mandatory initial S
) : initial inventory of 5% of the
inventory of 5% of the Issue Size) .
Issue Size)
Up to Rs. 20 Crore 25% 24%
Rs.20 Crore to Rs.50 Crore 20% 19%
Rs.50 Crore To Rs.80 Crore 15% 14%
Above Rs.80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to
applicable provisions of law and/or norms issued by SEBI/Designated Stock Exchange from time to time.
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CAPITAL STRUCTURE

A. The Equity Share capital of our Company, as on the date of thiRed Herring Prospectusafter giving effect to this Issue,
is set forth below:

Amount (Rs.in Lakhs)

S. No. | Particulars . Aggregate value at Issue
Aggregate nominal value Price*

A. Authorised Share Capital 2000.00
2,00,00,000 Equity Shares of Rs. -1€4ch >"@
Issued, Subscribed and PaidUp Share Capital
before the Issue

1,40,01,480 Equity Shares of Rs.-1€4ch >" @
B. Present Issue in terms of theRed Herring
Prospectugt

Issue of up to 50,48,000 Equity Shares of F
Value Rs. 16/ HDFK DW D 3 Ud{pérHEqgRity 8S WR >"@ >"@
Share

Consisting of:

5HVHUYDWLRQ IRU ODUNHW
Shares of face value of Rs. 16Ach aggregating u 8S WR >"@ >"@
WR 5V >"@ /DNKV

1HW LVVXH WR WKH 3XEOLF

1400.15

face value of Rs. 10/HDFK DJJUHJDWL 8S WR >"@ >"@
Lakhs

Of Which **

$W OHDVW >"@ (TXLW\ 6KDUH

lakhs will be available for allocation to Individu >" @ >"@

investors who applies for minimum application si
$W OHDVW >"@ (TXLW\ 6KDUH
lakhs will be available for allocation to Neoi >"@ >"@
Institutional Investors

1RW PRUH WKDQ >"@ (TXLW\
5V >"@ ODNKV ZLOO EH DY

Qualified Institutional Buyers, five per cent. >"@ >"@
which shall be allocated to mutual funds
C. Issued, Subscribed and Paidip Share Capital
after the Issue >"@
>"@ (TXLW\ 6KD4ébtW RI 5V
D. Securities Premium Account
Before the Issue 581.00
After the Issue >"@

*To be updated upon the finalization of the Issue Price

** The allocation to all categories shall be made on a proportionate basis subject to valid Applications received at oreabove tt
Issue Price. Under subscription, if any, in any of the categdeiesept QIB)would be allowed to be met with sgilver from any

of the other categories or a combination of categories at the discretion of our Company in consultation with the Book 8ashning
Manager and Designated Stock Exchange. Such-ggepill over, if anywould be affected in accordance with applicalbies,

rules, regulations and guidelines.

#The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on Januarad pbg025
the shareholders of our Company vide a special resolution passed at theCEdinary General Meeting held on January 10,
2025

JRU GHWDLOV LQ UHODWLRQ WR WKH FKDQJHV LQ WG@UAiHBtkrWah& Odrteinl Gth&fK D U |
Corporate Matterst S PHQGPHQWYV WR RXU 02% VLQFIWE3,QFRUSRUDWLRQ™ RQ SDJH
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B. CLASS OF SHARES

Our Company has only one class of share capital i.e. Equity Shares of the Face Value oé&shl@vly. All Equity Shares are
fully paid-up. Our Company has no outstanding convertible instruments as on the dat&efithisrring Prospectus

(a) NOTES TO THE CAPITAL STRUCTURE

1. Details of the Alteration to Capital Structure till Date

Date of Nature of No. of Cumulative |No. of Cumulative |Face |[lIssue Form of
Allotment | Allotment Equity No of Equity |Preference |No of Value |Price Consideration
Shares Shares Shares Preference (Including
allotted allotted allotted Shares Premium
allotted if any
09/07/2012] Initial Capital | 10000 10,000 - 0 10~ |10F Cash

@0

01/03/2016| Right Issue (ii) | 48 10,048 - 0 10~ 15,300¢ Cash
01/03/2016| Right Issue (iii) 10,048 1545 CCPS|1,545 CCPS |10/ |15,300¢ Cash
13,048 0
09/03/2018| Bonus Issue (iv| 3000 14,593 - 0 10~ |- Non-cash
09/03/2018| Conversion of | 1545 14,593 (1545) 0 - - Not Applicable
CCPS into CCPS
Equity Shares
(v)
25/04/2018| Private - 14,593 2365 OCPS| 2,365 OCPS | 1000 | 39,402/ Cash
Placement (vi)
13/08/2018| Redemption of
Series A
Optionally
Convertible
Preference
Shares (vii)
01/10/2018| Redemption of
Series A
Optionally
Convertible
Preference
Shares (viii)
27/01/2020| Redemption of
Series A
Optionally
Convertible
Preference
Shares (ix)
19/03/2020| Redemption of
Series A
Optionally
Convertible
Preference
Shares (x)
24/07/2020| Right Issue (xi)| 913 15,506

14,593 (1551) 814 1000F | 39402/ Cash

14,593 (306) 508 1000F | 39402/ Cash

14,593 (254) 254 1000F | 39402/ Cash

14,593 (227) 127 1000F | 39402/ Cash

127 10/~ 13,050/ Cash

04/01/2021| Private 212 15,718
Placement (xii)

127 10/~ 22,572 Cash

02/04/2021| Redemption of
Series A
Optionally

15,718 (127) 0 1000F | 39402¢ | Cash
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Convertible
Preference
Shares (xiii)
13/09/2024| Private 78 15,796 1684 1,684 10+ 89,0704 Cash
Placement (xiv)
06/11/2024|Conversion of |1684 17,480
CCPS into
Equity Shares
(xv)
17/12/2024Bonus Issue (xv| 13984000 | 1,40,01,480

1
o
1
1

Not Applicable

1
o

10/ - Non-Cash

Sequence of Events pertaining to Share Capital of the Company

i. Initial Subscribers to the Memorandum of Association subscribed to Equity Shares of Face Value ofdashl@ektails of
which are given below:

S. No. Name of First Subscribers No. of Shares Allotted
1. Parth Pande 5000

2. Vivek Bhatia 5000

Total 10,000

ii. The Company issued further capital by way of Rights Issue at the ratio of 1:100 amounting to 738Whdd®Y Rupees
Seventeen Lakhs Fifty Thousand) divided into 48 Equity Shares of face value of INRWd@h Rupees Ten Only) each at a
premium of INR15,290f (Indian Rupees Fifteen Thousand Two Hundred Ninety Only).

S. No. | Name of allottees No. of Shares Allotted

1. Shead Investment Holdings Limited 4

2. Aditya Balasundaram 1

3. Kalpavriksha Ventures LLP 2

4, Chandu Nair 1

5. Prabhakar Ram V 14

6. Vardhman Jain 1

7. Kalpana Babu 2

8. Acsys Investments Private Limited 6

9. Harikumar S 1

10. Manav Goyal 1

11. Padma Chandrasekaran 1

12. GSK Velu 3

13. Sriram Subramanya 1

14. Four M Maritime Private Limited 2

15. Lakshmi Narayanan 4

16. The Kadri Mills (CBE) Limited 1

17. Sameer Mehta 1

18. Kalpataru Ventures Private Limited 2

Total 48

iii.  The Company issued further capital by way of Rights Issue at the ratio of 1:6 amounting to INR 2,36,38¢6@0/Rupees

Two Crores ThirtySix Lakhs Thirty Eight Thousand Five Hundred Only) divided into 1545 Compulsorily Convertible
Preference Shares f#ce value of INR 10/(Indian Rupees Ten Only) each at the premium of INR 15;Z8@lian Rupees
Fifteen Thousand Two Hundred Ninety Only)

S. No. | Name of allottee No. of Preference

Shares Allotted

1. Shead Investment Holdings Limited 129

2. Aditya Balasundaram 32

3. Kalpavriksha Ventures LLP 64

4. Chandu Nair 32
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5. Prabhakar Ram V 452
6. Vardhman Jain 32
7. Kalpana Babu 64
8. Acsys Investments Private Limited 194
9. Harikumar S 32
10. Manav Goyal 32
11. Padma Chandrasekaran 32
12. GSK Velu 97
13. Sriram Subramanya 32
14. Four M Maritime Private Limited 64
15. Lakshmi Narayanan 129
16. The Kadri Mills Limited 32
17. Sameer Mehta 32
18. Kalpataru Ventures Private Limited 64
Total 1545
iv.  The further capital by way of Bonus Issue amounting to INR 30;d0@ian Rupees Thirty Thousand Only) divided into
3,000 Equity Shares of face value of INR-1(dian Rupees Ten) each in the ratio of 29.86 for every 100 equity shares
S. No. | Name of allottee No. of Shares Allotted
1. Vivek Bhatia 966
2. Parag agarwal 966
3. Parth Pande 965
4, Abhinav Goyal 90
5. Shead Investment Holdings Limited 1
6. Kalpavriksha Ventures LLP 1
7. Prabhakar Ram V 4
8. Kalpana Babu 1
9. Acsys Investments Private Limited 2
10. GSK Velu 1
11. Four M Maritime Private Limited 1
12. Lakshmi Narayanan 1
13. Kalpataru Ventures Private Limited 1
Total 3000
The Company converted 0.01% Compulsorily Convertible Preference Shares into Equity Shares.
S. No. | Name of allottee No. of Equity Shares
Allotted
1. Shead Investment Holdings Limited 129
2. Aditya Balasundaram 32
3. Kalpavriksha Ventures LLP 64
4. Chandu Nair 32
5. Prabhakar Ram V 452
6. Vardhman Jain 32
7. Kalpana Babu 64
8. Acsys Investments Private Limited 194
9. Harikumar S 32
10. Manav Goyal 32
11. Padma Chandrasekaran 32
12. GSK Velu 97
13. Sriram Subramanya 32
14. Four M Maritime Private Limited 64
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15. Lakshmi Narayanan 129
16. The Kadri Mills Limited 32
17. Sameer Mehta 32
18. Kalpataru Ventures Private Limited 64
Total 1545

vi.  The Company issued further capital by way of Private Placement amounting to INR 93,18 d&M Rupees Nine Crores
Thirty One Lakhs Eighty Five Thousand Seven Hundred Thirty Only) divided into 2365 Optionally Convertible Preference
Shares of face vaduof INR 1000/ (Indian Rupees One Thousand Only) each at the premium of INR 38(#@R2an Rupees
Thirty Eight Thousand Four Hundred Two Only)

S. No. | Name of allottee No. of Shares Allotted
1. Ankur Jhunjhunwala 318
2. Gaurav Mittal 64
3. Gorav Arora 127
4, Kapil Batra 127
5. Namit Arora 127
6. Lokesh Garg 153
7. Pranshu Gupta 153
8. Manoj Chandak 64
9. Aarkay Investments Private Limited 762
10. Amit Mahajan 89
11. Neeta Mukeriji 254
12. Sandeep Thapliyal 127
Total 2365

vii.  The Paidup Capital is reduced by way of redemption of Preference Shares amounting to INR 122,225 8ia4/ Rupees
Twelve Crores Twenty Two Lakhs Twenty Five Thousand and Four Only) divided into 1551 (One Thousand Five Hundre
Fifty One Only) Series ptionally Convertible Preference Shares of face value of INR 1(@@ian Rupees One Thousand)
each at a premium of INR 38,40ZIndian Rupees Thirty Eight Thousand Four Hundred Two Only)

S. No. | Name of Preference Shareholder No. of Preference Shares
redeemed

1. Ankur Jhunjhunwala 266

2. Gaurav Mittal 64

3. Gorav Arora 127

4, Kapil Batra 127

5. Namit Arora 127

6. Lokesh Grag 153

7. Pranshu Gupta 153

8. Manoj Chandak 64

9. Amit Mahajan 89

10. Neeta Mukeriji 254
11. Sandeep Thapliyal 127
Total 1551

viii.  The Paidup Capital is reduced by way of redemption of Preference Shares amounting to INR 1,20,%n@a?/ Rupees
One Crore Twenty Lakhs Fifty Seven Thousand and Twelve Only) divided into 306 (Three Hundred Six Only) Series /
Optionally Convertible Faference Shares of face value of INR 10@Didian Rupees One Thousand) each at a premium of
INR 38,402/ (Indian Rupees Thirty Eight Thousand Four Hundred Two Only)

S. No. | Name of Preference Shareholder No. of Preference Shares
redeemed

1. Ankur Jhunjunwala 52

2. Aarkay Investments Private Limited 254
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Total

306

The Paidup Capital is reduced by way of redemption of Preference Shares amounting to INR 1,00,08did8/ Rupees
One Crore Eight Thousand One Hundred Eight Only) Series A Optionally Convertible Preference Shares of face value of I}
1000f (Indian Rypees One Thousand) each at a premium of IBIR2/ (Indian Rupees Thirty Eight Thousand Four Hundred

Two Only)
S. No. | Name of Preference Shareholder No. of Preference Shares
redeemed
1. Aarkay Investments Private Limited 254

The Paidup Capital is reduced by way of redemption of Preference Shares amounting to INR 50,h@54/Rupees Fifty
Lakhs Four Thousand Fiftlfour Only) divided into 127 (One Hundred Twenty Seven Only) Series A Optionally Convertible
Preference Shares of face value of INR 10Q@/dian Rupees One Thousand) each at a premium of INR 38 @40&ian

RupeesThirty-Eight Thousand Four Hundred Two Only)

S. No. | Name of Preference Shareholder

No. of Preference Shares

redeemed
1. Aarkay Investments Private Limited 127
xi.  The Company issued further capital by way of Right Issue amounting to INR 3,59,74,0d&h Rupees Three Crores Fifty

Nine LakhsSeventyFour Thousand and Twenty Six Only) divided into 913 Equity Shares of face value of INRrban
RupeesTenOnly) each at the premium of INR3040- (Indian Rupees ThirtyhirteenThousand-orty Only).

S. No. | Name of allottee No. of Shares Allotted

1. Shead Investment Holdings Limited 96

2, Kalpavriksha Ventures LLP 48

3. Chandu Nair 23

4, Prabhakar Ram V 336

5. Vardhman Jain 23

6. Acsys Investments Private Limited 145

7. Padma Chandrasekaran 24

8. Sriram Subramanya 23

9. Four M Maritime Private Limited 49

10. Lakshmi Narayanan 97

11. Kalpataru Ventures Private Limited 49

Total 913

xii. ~ The Company issued further capital by way of Private Placement amounting to INR 1,19;1(#n@8& Rupees One Crore

Nineteen Lakhs Fourteen Thousand Six Hundred Fifty Only) divided into 212 Equity Shares of face value of (Nigiao/
Rupees Ten Onjyeach at the premium of INR 22,562Inhdian Rupeegwenty-Two Thousand Five Hundred Sixtiwo
Only)

S. No. | Name of allottee No. of Shares Allotted

1. Mr. Ramakrishnan Kalyanaraman 13

2. Mr. Chandrashekhar Kupperi 22

3. Mr. Alok Saraogi 22

4. Mr. Ashok Jhunjhunwala 22

5. Mr. Pravin Shekhar 22

6. Mr. Vivek Bhatia 37

7. Mr. Parth Pande 37

8. Mr. Parag Agarwal 37

Total 212

xiii. ~ The Paidup Capital is reduced by way of redemption of Preference Shares amounting to INR 50, 4h@54/Rupees Fifty

Lakhs Four Thousand Fifty Four Only) divided into 127 (One Hundred Twenty Seven Only) Series A Optionally Convertible
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Preference Shares of face value of INR 10Q@vdian Rupees One Thousand) each at a premium of INR 38 d0&ian
Rupees Thirty Eight Thousand Four Hundred Two Only)

S. No. | Name of Preference Shareholder No. of Preference Shares
redeemed
1. Ankur Jhunjunwala 127

xiv.  The Company issued further capital by way of Private Placement amounting to INR 15,69;41n84i Rupees Fifteen
Crores Sixty Nine Lakhs Forty One Thousand Three Hundred Forty Only) divided into 78 Equity Shares and 1684 (Or
Thousand Six Hundred EighFour)Perfaence sharesf face value of INR 18(Indian Rupees Ten Only) each at the premium
of INR 89,060/ (Indian Rupees Eighty Nine Thousand Five Hundred Sixty Only)

S. No. | Name of allottee Number of Equity Shares Alloted No. of Preference Shares
Allotted
1. Midas Deals Private Limited 56 -
2. Mr. Sankar Swaminathan 11 -
3. Mr. Seemant Lohani 11 -
4, Mr. Ashish Ramesh Kacholia 842
5. RBA Finance & Investments Co. 842
Total 78 1684

xv. The Company converted 1684 Compulsorily Convertible Preference Shares into 1684 Equity Shares at the conversion ratic
1:1 ranking parpassu with the existing equity shares of the Company.

S. No. | Name of allottee No. of Equity Shares Allotted
1. Mr. Ashish Ramesh Kacholia 842
2. RBA Finance & Investments Co. 842
Total 1684
xvi.  The Company issued further capital by way of Bonus Issue amounting to INR 13,98,40r@b&h Rupees Thirteen Crores

Ninety Eight Lakhs Forty Eight Thousand Only) divided int{88]194,000 Equity Shares of face value of INR -1Qhdian
Rupees Ten Only) each.

S. No. Name of allottee No. of Shares Allotted
1. Vivek Bhatia 3081600
2. Parag Agarwal 2999200
3. Parth Pande 2997600
4. Ashish Kacholia 898400
5. Suresh Kumar Agarwal 897600
6. Al Maha Investment Fund P&€@nyx Strategy 480000
7. Minerva Ventures Fund 384000
8. V Prabhakar Ram 244800
9. Shankar V 237600
10. Sattva Developers Private Limited 224800
11. Shead Investment Holdings Limited 184000
12. Gyan Enterprises Private Limited 179200
13. Ghanshyam Dass 89,600
14. Roshan Jeerawla 89,600
15. Rahul Mittal 67200
16. Dilipkumar Karodimal Khandelwal 67200
17. Abhishek Jain 44800
18. Ankur Gulati HUF 44800
19. Meena Kumari 44800
20. Midas Deals Private Limited 44800
21. Pratham R Shah 44800
22. Sangeeta Narula 44800
23. Vikram Krishnan Sunderrajan 44800
24. Sriram Subramanya 40800
25. Mayank Porwal 40000
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26. Kalpataru Ventures Private Limited 36000
27. Intersea Maritime Limited 36,000
28. Ajaya Kumar Dash 22400
29. Jyotsna Dileep Bhandarkar 22400
30. Kiran Joseph 22400
31. Krishna Malhotra 22400
32. Krishnan Sunderrajan 22400
33. Manu Chandra 22400
34. Rajeswari Reddy Paida 22400
35. Rishab Suresh Malik 22400
36. Sonal Gupta 22400
37. Suraj Sreenath 22400
38. Tanuuj More 22400
39. Bhuwnesh Lahoty 17600
40. Devika A Dani 17600
41. Mayank Tiwari 17600
42, Prateek Dhuper 17600
43. Vardhman Jain 17600
44, Touchstone Venture LLP 16000
45, Manav Goyal 13600
46. Sameer Dilip Mehta 13600
47. Seemant Lohani 8800
48. Swaminathan Sankar 8800
Total 13,984,000

(b) Issue of Equity Shares for consideration other than casbr out of revaluation reserve.

Since its incorporation, our Company has not issued any equity shares from revaluation reserves. However, we haveessued sl
for consideration other than cash, as outlined below.

Date of No. of Equity : Nature of Nature of
Allotment Shares s VRl (e | [esue iR (G Consideration Allotment
09-03-2018 3,000 10/ - Other than Cash | Bonus Issue
17.12.2024 1,39,84,000 10/~ - Other than Cash | Bonus Issue

(c) Issue of Equity Shares pursuant to schemes of arrangement

No equity shares have been allotted in terms of any scheme approved under sect@®v @Othe Companies Act, 1956 and
sections 23234 of the Companies Act, 2013.

(d) Details ofemployee stock option schemes

Our Company has not issued any shares pursuant to an Employee Stock Option Scheme/ Employee Stock Purchase Scheme f
employees.

(e) Issue of Equity Shares at a price lower than the Issue Price in the last year

Our Company has not issued any Equity Shares during a period of one year preceding the dd®ReaHbising Prospectud a
price lower than the Issue Price, except as disclosed iR&udHerring Prospectus

Date of No. of Equity . Nature of Nature of
Allotment Shares Face Value (Rs.) | Issue Price (Rs.) Consideration Allotment
17.12.2024 1,39,84,000 10/~ - Other than Cash | Bonus Issue
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(f) Shareholding Patternasper Regulation 31 ofSEBI (LODR) Regulations, 2015

VI

VII=IV+V+

Vi

VIl

XI=VII+X

Xl

Xl

XV

(A)

Promoters
&
promoter
Group

90,89,748

90,89,748

64.92%

90,89,748

64.92%

90,89,748

(B)

Public

47

49,11,732

49,11,732

35.08%

49,11,732

35.08%

49,11,457

©

Non-
Promoter
Non
Public
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(C1) Shares
underlying - - - - - - - - - - - -
DRs

(C2) Shares
held by
Employee
Trusts

Total 50 1’43’001’4 - - 1,40,01,480| 100.00% 1,40,01,480 | 100.00% - - - 1,40,01,480

Note:

In terms of SEBI circular bearing No. CIR/ISD/3/2011 dated June 17, 2011 and SEBI circular bearing No. SEBI/CIR/ISD/, @&t Heptember 30, 2011, the Equity Shares held by the
Promoters/Promoter Group Companies and 50% of the Equity Shares héle jpyltlic shareholders, shall be dematerialized.

PAN of the Shareholders will be provided by our Company prior to Listing of Equity Share on the Stock Exchange.

Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBR@gg@REPns, 2015, one day prior to the listing of the equity
shares. The shareholding pattern will be uploaded on the websitSEOEBMERGE before commencement of trading of such Equity Shares.
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(i) Details of Major Shareholders

(A) List of Shareholders holding 1.00% or more of the RgidCapital of the Company as on date of féx Herring Prospectus

S. N. | Name of Shareholders No. of Equity Shares Held” % of Paid-up Capital **
1 Vivek Bhatia 30,85,452 22.04%
2 Parag Agarwal 30,02,949 21.45%
3 Parth Pande 30,01,347 21.44%
4 Ashish Kacholia 8,99,523 6.42%
5 Suresh Kumar Agarwal 8,98,722 6.42%
6 Al Maha Investment Fund Pg€anyx Strategy 4,80,600 3.43%
7 Minerva Ventures Fund 3,84,480 2.75%
8 V Prabhakar Ram 2,45,106 1.75%
9 Shankar V 2,37,897 1.70%
10 | Sattva Developers Private Limited 2,25,081 1.61%
12 | Gyan Enterprises Private Limited 1,79,424 1.28%

Total 1,26,40357 90.28%

(B) List of Shareholders holding 1.00% or more of the RgidCapital of the Company as on date ten days prior to the date of the

Red Herring Prospectus

S. N. | Name of Shareholders No. of Equity Shares Held” % of Paid-up Capital **
1 Vivek Bhatia 30,85,452 22.04%
2 Parag Agarwal 30,02,949 21.45%
3 Parth Pande 30,01,347 21.44%
4 Ashish Kacholia 8,99,523 6.42%
5 Suresh Kumar Agarwal 8,98,722 6.42%
6 Al Maha Investment Fund Pg@nyx Strategy 4,80,600 3.43%
7 Minerva Ventures Fund 3,84,480 2.75%
8 V Prabhakar Ram 2,45,106 1.75%
9 Shankar V 2,37,897 1.70%
10 | Sattva Developers Private Limited 2,25,081 1.61%
12 | Gyan Enterprises Private Limited 1,79,424 1.28%

Total 1,26,40357 90.28%

(C) List of Shareholders holding 1.00% or more of the RgdCapital of the Company as on date one year prior to the date of this

Red Herring Prospectus

S. N. | Name of Shareholders No. of Equity Shares Held % of Paid-up Capital **
1 Vivek Bhatia 4,332 24.78%
2 Parag Agarwal 4,332 24.78%
3 Parth Pande 4,330 24.77%
4 Ashish Ramesh Kacholia 842 4.82%
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5 RBA Finance & Investments Co. 842 4.82%
6 Prabhakar Ram V 806 4.61%
7 | Acsys Investments Private Ltd 347 1.99%
8 Shead Investment Holdings Ltd 230 1.32%
9 Lakshmi Narayanan 231 1.32%

Total 16,292 93.20%

(D) List of Shareholders holding 1.00% or more of the RgidCapital of the Company as on date two years prior to the date of
this Red Herring Prospectus

S. N. Name of Shareholders No. of Equity Shares Held % of Paid-up Capital **

1 Vivek Bhatia 4,332 27.56%
2 Parag Agarwal 4,332 27.56%
3 Parth Pande 4,330 27.55%
4 Prabhakar Ram V 806 5.13%
) Acsys Investments Private Ltd 347 2.21%
6 Lakshmi Narayanan 231 1.47%
7 Shead Investment Holdings Ltd 230 1.46%

Total 14,608 92.94%

*The Company has not issued any convertible instruments like warrants, debentures etc. since its incorporation anchthere are
outstanding convertible instruments as on date ofRleid Herring Prospectus

** the % has been calculated based on existing RaidCapital of the Company for each period.
A7KH IDFH YDOXH RI WKH FRPSDQ\ LV &

-Our Company has not made any public issue (including any rights issue to the public) since its incorporation, except as ste
above.

(g) Consideration of the issuer to alter the capital structure

There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, rightsiasyeotirar
manner during the period commencing from the date oRbisHerring Prospectusitil the Equity Shares have been listed. Further,
our Company presently does not have any intention or proposal to alter our capital structure for a period of six mahéhddtem

of opening of this Issue, by way of split / consolidation of the denatioin of Equity Shares or further issue of Equity Shares
(including issue of securities convertible into exchangeable, directly or indirectly, for our Equity Shares) whethetipteferen
otherwise, except that if we enter into acquisition(s) or joamture(s), we may consider additional capital to fund such activities
or to use Equity Shares as a currency for acquisition or participation in such joint ventures.

(h) Shareholding of the Promoters of our Company

As on the date of thiRed Herring Prospectusur PromoterstParag Agarwal, Vivek Bhatia and Parth Pande hold total 90,89,748
Equity Shares representing 64.92% of theipsele paid up share capital of our Company.

Details of buildup of shareholding of the Promoters

A. Parth Pande

Date of Nature Numbe | Cumulati | Face | Issue/ | Considerati | % of pre | % of post | Pledg
Allotment | (allotment/transf r of ve no of | Valu | Transf on (cash/ issue issue e
[Acquisiti er) e per er capital of | capital of
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on Equity Equity Equit | price other than | Cumulati | Cumulati
/transacti Shares | Shares y per cash) ve Shares| ve Shares
on and Shar | Equity
when e (in | Share
made Rs.) | (inRs.)
fully paid
up
09-07- Initial 5,000 5,000 10 10 Cash 0.04% >"@ NA
2012 Subscription
07-05 Transfer To -4860 140 10 10 Cash 0.00% >"@ NA
2013 Parag Agarwal
Transfer To -10 130 10 10 Cash 0.00% >"@ NA
Nikhilesh Goyal
Transfer ToH S -10 120 10 10 Cash 0.00% >"@ NA
Ranganath
Transfer To Rohif  -10 110 10 10 Cash 0.00% >"@ NA
Ramachandran
Transfer To -10 100 10 10 Cash 0.00% >"@ NA
Prateek Nijhawan
Transfer To -10 90 10 10 Cash 0.00% >"@ NA
Sharad Gupta
Transfer To -10 80 10 10 Cash 0.00% >"@ NA
Vikram Rao
Transfer To -10 70 10 10 Cash 0.00% >"@ NA
Mousam Pal
Choudhury
Transfer To -10 60 10 10 Cash 0.00% >"@ NA
Anjana
Vilangadu
Srinivasan
Transfer To -10 50 10 10 Cash 0.00% >"@ NA
Ronita De
Transfer To Amit -10 40 10 10 Cash 0.00% >"@ NA
Vasant
Deshmukh
Transfer To -10 30 10 10 Cash 0.00% >"@ NA
Harshal Shah
Transfer To Jyoti| -10 20 10 10 Cash 0.00% >"@ | NA
Saral Dey
Transfer To -10 10 10 10 Cash 0.00% >"@ NA
Punendu Sharmé
Transfer To -10 0 10 10 Cash 0.00% >"@ NA
Sharon Darashal
04-05 Transfer From 1766 1,766 10 10 Cash 0.01% >"@ NA
2015 Vivek Bhatia
Transfer From 1467 3,233 10 10 Cash 0.02% >"@ NA
Parag Agarwal
03-09 Bonus 965 4,198 10 0 Other than 0.03% >"@ NA
2018 cash
23-06- Transfer To Sri -10 4,188 10 10 Cash 0.03% >"@ NA
2020 Kumaraguru Mill
Ltd
Transfer To -10 4,178 10 10 Cash 0.03% >"@ NA
Sameer Mehta
Transfer To -10 4,168 10 10 Cash 0.03% >"@ NA
Harikumar S
Transfer To -1 4,167 10 10 Cash 0.03% >"@ NA

Kalpana Babu
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Transfer To -4 4,163 10 10 Cash 0.03% >"@ | NA
Aditya
Balasundaram
04-01- Allotment 37 4,200 10 22,572 Cash 0.03% >"@ | NA
2021
20-09- Transfer From 130 4,330 10 10 Cash 0.03% >"@ NA
2023 Abhinav Goyal
08-11- Transfer To -84 4,246 10 89070 Cash 0.03% >"@ NA
2024 Dilipkumar
Karodimal
Khandelwal
Transfer To -50 4,196 10 89070 Cash 0.03% >"@ NA
12-11- Mayank Porwal
2024 Transfer To -56 4,140 10 89070 Cash 0.03% >"@ | NA
Ankit Gulati Huf
13-11- Transfer To -281 3,859 10 89070 Cash 0.03% >"@ | NA
2024 Sattva Family
Office
15-11- Transfer To -56 3,803 10 89070 Cash 0.03% >"@ | NA
2024 Meena Kumari
Transfer To -56 3,747 0.03% >"@ NA
Abhishek Jain
17-12- Bonus 29,97,6 | 30,01,347| 10 0 Other than 21.44% >"@ NA
2024 00 cash
B. Vivek Bhatia
Date of Nature of [ Numbe [ Cumulati | Face | Issue/ | Considerati | % of pre | % of post | Pledg
Allotment/Tran | Transactio r of ve no of | Valu | Transf on (cash/ issue issue e
sfer n Shares | Shares | e per er other than | capital of | capital of
Equit | price cash) Cumulati | Cumulati
y per ve Shares| ve Shares
Shar | Equity
e (in | Share
Rs.) | (in Rs.)
09-07-2012 Initial >"@ | NA
Subscriptio| 5,000 5,000 10 10 Cash 0.04%
n
04052015 Transfer ol s 765 | 3284 | 10 | 10 Cash 0.02% >"@ | NA
Parth Pandd
03:09-2018 Bonus | 966 | 4200 | 10 0 Otii;thha” 0.03% >"@ | NA
23-06-2020 Transfer To 32 4.168 10 10 Cash 0.03% >"@ | NA
GSKVelu
Transfer To >"@ NA
Aditya 3 4165 | 10 | 10 cash | 0.03%
Balasundar
am
04-01-2021 Allotment 37 4,202 10 22572 Cash 0.03% >"@ | NA
20-09-2023 Transfer >"@ NA
From 130 | 4332 | 10 | 10 Cash 0.03%
Abhinav
Goyal
19-11-2024 Transfer To >"@ NA
Minerva | - 450 | 3852 | 10 | 89070 | cash 0.03%
Ventures
Fund
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Other than
cash

17-12-2024 30,81,6

0
00 22.04%

|30,85,452| 10 | 0 | > @| NA |

| Bonus |

C. Parag Agarwal

Date of Nature of Numbe | Cumulativ | Face | Issue/ | Consideratio | % of pre % of post | Pledg
Allotmen | Transaction r of e no of Value | Transfe n (cash/ issue issue e
t/ Shares Shares per r price other than capital of | capital of
Transfer Equit per cash) Cumulativ | Cumulativ
y Equity e Shares | e Shares
Share | Share
(in (in Rs.)
Rs.)
07-05 Transfer 4,860 4,860 10 10 Cash 0.03% >"@ NA
2013 From Parth
Pande
04-05 Transfer To | -1,467 3,393 10 10 Cash 0.02% >"@ NA
2015 Parth Pande
Transfer To| -160 3,233 10 10 Cash 0.02% >"@ NA
Abhinav
Goyal
03-09 Bonus 966 4,199 10 0 Other than 0.03% >" @ NA
2018 Cash
23-06- Transfer To -10 4,189 10 10 Cash 0.03% >" @ NA
2020 Manav
Goyal
Transfer To -10 4,179 10 10 Cash 0.03% >"@ NA
Kalpana
Babu
Transfer To -10 4,169 10 10 Cash 0.03% >" @ NA
Kalpana
Babu
Transfer To -1 4,168 10 10 Cash 0.03% >" @ NA
Kalpana
Babu
Transfer To -3 4,165 10 10 Cash 0.03% >" @ NA
Aditya
Balasundara
m
04-01- Allotment 37 4,202 10 22572 Cash 0.03% >" @ NA
2021
20-09- Transfer 130 4,332 10 10 Cash 0.03% >"@ NA
2023 From
Abhinav
Goyal
11-11- Transfer To| -281 4,051 10 89070 Cash 0.03% >"@ NA
2024 Ashish
Kacholia
14-11- Transfer To| -280 3,771 10 89070 Cash 0.03% >"@ NA
2024 RBA
Financeand
Investments
Co.
19-11- Transfer To -22 3,749 10 89070 Cash 0.03% >"@ NA
2024 Mayank
Tiwari
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17-12-
2024

299920
0

Bonus

30,02,949

10 0

cash

Other than

21.45%

>"@ NA

All the Equity Shares held by our Promoters were fully paidup on the respective dates of acquisition of such Equity Shares.

(i) The number of members/ shareholders of the issuer.

We haveFifty (50) shareholderas on the date of filing of thRed Herring Prospectus

()) Detalls in relation of Promoter and Promoter Group.

() )ROORZLQJ DUH WKH GHWDLOV RI WKH KROGLQJ RI VHFXULWLHV RI
before and after the Issue:

SHUVI

Pre-Issue Postlssue
ﬁ, Name of shareholder No. of Equity | Asa % of Issued| No. of Equity | As a % of Issued
Shares Capital Shares Capital
Promoters
1 | Parth Pande 30,01,347 21.44% >"@ >"@
2 | Vivek Bhatia 30,85,452 22 04% >"@ >"@
3 | Parag Agarwal 30,02,949 21.45% >" @ >" @
Total-A 90,89,748 64.92% >" @ >"@
Promoter Group (B)
NA
Total-B - - >"@ >"@
Grand Total (A+B) 90,89,748 64.92% >"@ >"@

As on the date of thiRed Herring Prospectus RXU 3URPRWHUV DQG 3URPRWHUVY *URXS KROG

representing 64.92% of the pissue paid up share capital of our Company.

(i) None of our Promoters, their relatives and associates, persons in Promoter Group or the directors of the Company which
promoter of the Company and/or the Directors of the Company have purchased or sold any securities of our Company dut
the past sixmonths immediately preceding the date of filing fRéxd Herring Prospectus

(i) 7KH PHPEHUV RI WKH 3URPRWHUVYT *URXS RU WKH GLUHFWRUV RI WKH &

Directors of the Company and their relatives have not financed the purchase by any other person of securities of our Comp:s
during the sixmonths immediately preceding the date of filing Rexdd Herring Prospectus

2. None of our Directors or Key Managerial Personnel or senior management hold any Equity Shares other than as set out be

Name of Director No. of Equity Shares held % of pre-issue Equity Share
Sr. No. :
Capital of our Company
1. Parth Pande 30,01,347 21.44%
2. Vivek Bhatia 30,85,452 22.04%
3. Parag Agarwal 30,02,949 21.45%

(k) '"HWDLOV RI BURPRWHUVYT &RQWULEXWLRQ

Promoter ContributioriLocked infor 3 years:

As per Regulation 236 of the SEBI (ICDR) Regulations, 2018, an aggregate of 20% of tlespegapital shall be considered as

OLQLPXP 3URPRWHUVY &RQWULEXWLRQ
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Pursuant to the Regulation 238(a) of SEBI ICDR Regulations, an aggregate of at least 20% of the post issue capitalpzErgur Com
held by our Promoter shall be lockadfor a period of three years from the date of Allotmafthis issue

Our Promoters has granted consents to include such number of Equity Shares held by them as may constitute 20.00% of the
LVVXH (TXLW\ 6KDUH &DSLWDO RI RXU &RPSDQ\ DV OLQLPXP 3URPRWHU&T &R
oroWKHUZLVH GLVSRVH RI LQ DQ\ PDQQHU WKH 3URP RRetHeNvg RrEsRestudhtiEtieW L R C
completion of the lockn period specified above or for such other time as required under SEBI ICDR Regulations, except as me
be permitted, in accordance with the SEBI ICDR Regulations..

7KH OLQLPXP 3URPRWHUVYT &RQWULEXWLRQ KDV EHHQ EURXJKW LQWR SR WK
contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018-Th@Ilded WKH OLQLPXP 31
Contribution will be created as per applicable regulations and procedure and details of the same shall also be pro\Bdeckto the
Exchange before listing of the Equity Shares.

The details of the Equity Shares held by our Promoters, which are locked in for a period of three years from the deteiof Allo
in the Issue are given below:

Name of Date of Nature No. Of Face Issue/ Percentage of | Date up
Promoters Transaction of Equity Value Transfer postlssue to which
and when Transaction Shares (Rs.) Price (Rs.) paid-up securitie
made fully capital (%) s shares
paid-up are
subject
to Lock
in
Parag Agarwal 17/12/2024 Bonus Issue 12,70,000 10 Nil >"@ >"@
Vivek Bhatia 17/12/2024 Bonus Issue | 12,70,000 10 Nil >"@ >"@
Parth Pande 17/12/2024 Bonus Issue | 12,70,000 10 Nil >"@ >"@
Total 20.00%
‘H IXUWKHU FRQILUP WKDW RXU 3URPRWHUVY FRQWULEXWLRQ RI PLQLPXP

from Alternative Investment Funds or FVCI or Scheduled Commercial Banks or Public Financial Institutions or Insuranc
Companies mgistered with Insurance Regulatory and Development Authority of India or amindimidual public shareholder
holding at least five per cent of the péstue capital or any entity (individual or noxdividual) forming part of promoter group
other thantie promoter(s).

7KH (TXLW\ 6KDUHVY WKDW DUH EHLQJ ORFNHG LQ DUH QRW LQHOLJL&Q¥ IRU
Rl WKH 6(%, ,&'5 5SHIJIXODWLRQV (TXLW\ 6KDUHV RIIHUHG E\ WKH 3URPR&WHUV
pledge. Lockin period shall commence from the date of Allotment of Equity Shares in the Public Issue.

(OLJLELOLW)\ RI 6KDUH IRU 20LQLPXP 3URPRWHUYV &RQWULEXWLRQ LQ WHUPYV
2018
Eligibility Status of Equity Shares
Reg. No. SURPIREYREWAL OLQERAE [ Susigy spuw &l
Conditions o
Contribution
237(1)()() Specified securities acquired duringt 7KH PLQLPXP 3URPRWH

preceding three vyears, if they g does not consist of such Equity Shar
acquired for consideration other th{ Hence Eligible

cash and revaluation of assets
capitalization of intangible assets
involved in such transaction

237(1)(a)(ii)

Specified securities acquired during t
preceding three years, resulting from
bonus issue by utilization of revaluatiq

reserves or unrealized profits of t

7KH PLQLPXP 3URPRWI
does not consist of such Equity Shar

Hence Eligible
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issuer or from bonus issue against EqU
Shares which are ineligible for minimu
BURPRWHUVYT FRQWULE
237(1)(b) Specified securites acquired § 7KH PLQLPXP 3URPRWH
Promoters during the preceding one y( does not consist of such Equity Share
at a price lower than the price at whi{ Hence Eligible.
specified securities are being offered
public in the initial public offer
237 (1) (¢) Specified securities allotted to Promot§ 7KH PLQLPXP 3URPRWH
during the preceding one year at a pr| does not consist of such Equity Shar
less than the issue price, against fur Hence Eligible.
brought in by them during that period,
case of an issuer formed by convers
of one or more partnership firms, whe
the partnes of the erstwhile partnersh
firms are the Promoters of the issuer g
there is no change in the managemg
Provided that specified securitig
allotted to Promoters against capi
existing in such firms for a period (¢
more than one year on a contius
basis, shall be eligible
237 (1) (d) Specified securities pledged with af 7TKH PLQLPXP 3URPRWI
creditor does not consist of such Equity Shar

'HWDLOV RI SBURPRWHUVk:(TXLW\ 6KDUHV ORFNHG

In terms of the clause (b) of Regulation 2B8addition to above Equity Shares that are loekefbr three years as the minimum
SURPRWHUVY FRQWULEXWLR Q -Iséui EquiyShdvexbgitalf odCRrivgany, IHAIVOE I8ck@idnimthe date
of allotmentof this issue as follows:

() ILIW\Y SHUFHQW RI SURPRWHUVY KROGLQJ LQ H[FHVV RI PLQLPXP SURPR
years from the date of allotment in the initial public offer; and
(i) remaining fifty percent of promotetolding LQ H[FHVV RI PLQLPXP SURPRWHUVY FRQWULEX
of one year from the date of allotment in the initial public offer.
Further, such lockn of the Equity shares would be created as per tHawy of the Depositories.

Inscription or recording of nottransferability

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity Shiares whi
DUH VXEMHFW WR ORFN LQ VKD/IQU® @RIGW D EQ N KIHQIGQA/iBAhE G NCASRIGHEHDER st
are dematerialized, the Company shall ensure that the lock in is recorded by the Depository.

Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the ldokEduity Shares held by our Promoters can be
pledged only with any scheduled commercial banks or public financial institutid¢osliaseral security for loans granted by such
banks or financial institutions, subject to the following:
,Q FDVH RI OLQLPXP 3URPRWHUVY &RQWULEXWLRQ WKH ORDQ KDV EHHQ
purpose of financing one or more of the Objects of the Issue and pledge of equity shares is one of the terms of daction of
loan
,Q FDVH RI (TXLW\ 6KDUHVY KHOG E\ 3URPRWHUV LQ H[FHVV RI OLQLPXP 3U
of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible theéransfe
equity shares till the lock in period stipulated has expired.
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Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and Exchange Board
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable:
The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018 may
WUDQVIHUUHG WR DQRWKHU 3URPRWHUV RU DQ\ SHUVRQ RI WKH 3URPRW
Company, suject to continuation of loclkn for the remaining period with transferee and such transferee shall not be eligible
to transfer them till the lockn period stipulated has expired.
The equity shares held by persons other than Promoters and locked in as per Regulation 239 of the SEBI (ICDR) Regulatit
PD\ EH WUDQVIHUUHG WR DQ\ RWKHU SHUVRQ LQFOXGLQJ 3URPRWHUYV
lockedin along with the equity shares proposed to be transferred, subject to continuatiorriafflmcthe remaining period
with transferee and such transferee shall not be eligible to transfer them till thinlpekiod stipulated has expired.

Anchor Investors Lockn

In accordance with Chapter IX of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requiremer
Regulations, 2018, fifty percent of the shares allotted to Anchor Investors shall be locked in for a period of ninegs @@nda

the date of allotment, and the remaining fifty percent shall be locked in for a period of thirty (30) days from thelidétecof.a

() Buy-back arrangementsfor purchase of the specifiedecurities of the issuer.

Our Company, our Promoters, our Directors and the BRLM to this Issue have not entered into-bagkbsyandby or similar
arrangements with any person for purchase of our Equity Shares from any person.

(m) Fully Paid-Up Status of Equity Shares

All the Equity Shares of our Company are fully paid up as on the date dkedidHerring Prospectugurther, since the entire
money in respect of the Issue is being called on application, all the successful applicants will be allotted fulyepaity shares.

(n) Details of shareholding of lead mangers and their associates.

BRLM to the Issue viz. SKI Capital Services Limited and its associates do not hold any Equity Shares of our Company.

(o) Options granted or equity shares issued under any scheme of employee stock option or employee stock purchase.

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our employees, ar

do not intend to allot any shares to our employees under Employee Stock Option Scheme / Employee Stock Purchase Scheme

the proposedssue. As and when options are granted to our employees under the Employee Stock Option Scheme, our Comp

shall comply with the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021.

(p) Other Disclosures.

1. There are no safety net arrangements for this public Issue.

2. Asper Regulation 268(2) of SEBI (ICDR) Regulations, 2018, an-subscription to the extent of 10% of the Issue can be
retained for the purpose of rounding off to the nearest integer during finalizing the allotment, subject to minimum &kotment
Consejuently, the actual allotment may go up by a maximum of 10% of the Issue, as a result of which, the post issue paid
capital after the Issue would also increase by the excess amount of allotment so made. In such an event, the Equity Shares
by the Pomoters and subject to lodék shall be suitably increased to ensure that 20% of the post issueppedghital is locked
in.

3. As per RBI regulations, OCBs are not allowed to participate in this Issue.

4. As on the date of thiRed Herring Prospectusone of the shares held by our Promoters/ Promoter Group are pledged with any
financial institutions or banks or any third party as security for repayment of loans.

5. Investors may note that in case of egabscription, the allocation in the Issue shall be as per the requirements of Regulation
253 of SEBI (ICDR) Regulations, as amended from time to time.
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10.

11.

12.

13.

14.

15.

Under subscription, if any, in any category, shall be met with-epdl from any other category or combination of categories
at the discretion of our Company, in consultation with the BRLM and NSE.

The Issue is being made through Book Building Method.
Our Company has not raised any bridge loan against the proceeds of this Issue.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless othen
permitted by law.

Our Company shall comply with such accounting and disclosure norms as specified by SEBI from time to time.

An Applicant cannot make an application for more than the number of Equity Shares being Issued thréegh Heging
Prospectussubject to the maximum limit of investment prescribed under relevant laws applicable to each category of investc

No payment, direct or indirect in the nature of discount, commission, and allowance or otherwise shall be made either by us
our Promoters to the persons who receive allotments, if any, in this Issue.

Our Promoters and the members of our Promoter Group will not participate in this Issue.

(@) Our Company has not made any public issue since its incorporation.

(b) Our Company shall ensure that transactions in the Equity Shares by the PromotersRanchtiter Groufpetween the
date of filing theRed Herring Prospectahd the Issue Closing Date shall be reported to the Stock Exchange withintwenty
four hours of such transaction.

() None of our Directors or Key Managerial Personnel or Senior Managerial Personnel holds Equity Shares in our Compa
HI[FHSW DV VWDWHG QuMahkgememt D B WH_LQ @/LL VIO R GLERDf this ReX IReEriddJProspectus

Pursuant to regulation 274, we shall ensure that all transactions in securities by the promoter and promoter groupebetweer
date of filing of the draft offer document or offer document, as the case may be, and the date of closure of the issue shal
reported to the stock exchange(s), within twefotyr hours of such transactions.

Our Company has been in compliance with the provisions of the Companies Act, 2013 in relation to the issuance of securi
since inception and shall continue to remain compliant till the filing of the Prospectus.
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SECTION V- PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE

Our Company proposes to utilize the funds which are being raised towards funding the following objects and achievetthe bene
of listing on the NSE EMERGE Platform.

THE OBJECTS OF THE ISSUE ARE: -

Working Capital Requirement

Investment In Wholly Owned Subsidiary i.e. LTCV Credit Private Limited

Funding for Business Development and Marketing Activities

Prepayment or repayment of a portion of certain outstanding borrowings availed by our Company
. General Corporate Purposes

&ROOHFWLYHO\ UGbj¢dd UHG WR DV WKH 3

agrwndE

2XU &RPSDQ\ EHOLHYHVY WKDW OLVWLQJ ZLOO HQKDQFH RXU &RPSDQ\TV FRI
Equity Shares in India. The main objects clause of our Memorandum enables our Company to undertake the activities for wh
funds ae being raised in the Issue. The existing activities of our Company are within the objects clause of our Memorandum. T
fund requirement and deployment are based on internal management estimates and have not been appraised by any kank or fin
institution.

FUND REQUIREMENTS:

The details of the proceeds from the Fresh Issue are provided in the following table:

Particulars Amount (Rs. In Lakh)

Gross Issue Proceeds* >"@
Less: Issue Expenses >"@
Net Issue Proceeds >"@

*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC
FUND UTILISATION:

We intend to utilize the Net Issue proceeds, in the manner set forth below:

fl-o. Particulars Amount (Rs. In Lakh) % of Net Proceeds
1. Working Capital Requirement 2,09000 >"@
5 Investment In Wholly Owned Subsidiary i.e. LTC 1,50000 o
' Credit Private Limited
3 Funding for Business Development and Market 1,77500 o
' Activities
4 Prepayment or repayment of a portion of cert 40300 >
' outstanding borrowings availed by our Company
5. General Corporate Purposes >"@ >
Net Issue Proceeds > 100.00%

The requirements of the objects detailed above are intended to be funded from the proceeds of the Issue. Accordinglyrrmve conf
that there is no requirement for us to make firm arrangements of finance through verifiable means towards at least 75% of the
stated means of finance, excluding the amount to be raised from the proposed Issue.

The fund requirement and deployment are based on internal management estimates and have not been appraised by any b:

financial institution. These are based on current conditions and are subject to change in the light of changes in@xtesteaies
or costs or other financial conditions and other external factors.
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IN CASE OF ANY INCREASE IN THE ACTUAL UTILIZATION OF FUNDS EARMARKED FOR THE OBJECTS,
SUCH ADDITIONAL FUNDS FOR A PARTICULAR ACTIVITY WILL BE MET BY WAY OF MEANS AVAILABLE
TO OUR COMPANY, INCLUDING FROM INTERNAL ACCRUALS. IF THE ACTUAL UTILIZATION TOWARDS
ANY OF THE OBJECTS IS LOWER THAN THE PROPOSED DEPLOYMENT SUCH BALANCE WILL BE USED FOR
FUTURE GROWTH OP PORTUNITIES INCLUDING FUNDING EXISTING OBJECTS, IF REQUIRED. IN CASE OF
DELAYS IN RAISING FUNDS FROM THE ISSUE, OUR COMPANY MAY DEPLOY CERTAIN AMOUNTS
TOWARDS ANY OF THE ABOVE-MENTIONED OBJECTS THROUGH A COMBINATION OF INTERNAL
ACCRUALS OR UNSECURED LOANS (BRIDGE FINANCING) AND IN SUCH CASE THE FUNDS RAISED SHALL
BE UTILIZED TOWARDS REPAYMENT OF SUCH UNSECURED LOANS OR RECOUPING OF INTERNAL
ACCRUALS. HOWE VER, WE CONFIRM THAT NO BRIDGE FINANCING HAS BEEN AVAILED AS ON DATE,
WHICH IS SUBJECT TO BEING REPAID FROM THE ISSUE PROCEEDS. WE FURTHER CONFIRM THAT NO
PART OF THE PROCEEDS FROM THE ISSUE WILL BE UTILIZED FOR THE REPAYMENT OF ANY
OUTSTANDING UNSECURED LOANS, WHETHER DIRECTLY OR INDIRECTLY, FROM THE PROMOTER,
PROMOTER GROUP, OR ANY RELATED PARTY, AS OF THE DATE OF THE DRAFT RED HERRING
PROSPECTUS.

As we operate in a competitive environment, our Company may have to revise its business plan from time to time andlgonseque
RXU IXQG UHTXLUHPHQWY PD\ DOVR FKDQJH 2XU &RPSDQ\YV KLVWRULFDO |
plans. Our Company may have to revise its estimated costs, fund allocation and fund requirements owing to various factors suc
economic and business conditions, increased competition and other external factors which may not be within the control of
manaement. This may entail rescheduling or revising the planned expenditure and funding requirements, including the expendit
IRU D SDUWLFXODU SXUSRVH DW WKH GLVFUHWLRQ RI WKH &RPSDQ\TV PDQD

JRU IXUWKHU GHWDLOV RQ WKH ULVNV LQYROYHG LQ RXU EXVILR3KRtoSODQV
beginning on pag24 of theRed Herring Prospectus

DETAILS OF UTILIZATION OF ISSUE PROCEEDS
1. Working Capital Requirement

Our business is working capital intensive, and we fund a majority of our working capital requirements in the ordinaigf course
business from banks, and through our internal accruals. Our Company requires additional working capital for fundimggitaincre
working capital requirements in the Financial Yesrdng March 31, 2026. The funding of the incremental working capital
requirements of our Company will help lead to a consequent increase in our profitability and in achieving the propased target
per our business plan. We intend to utilise R890Q00 Lakhs from the Net Proceeds to fund working capital requirements of our
Company in the Financial Years ended March 31, 2026.

Rationale for Rising Working Capital

Our revenue is currently generated through two primary business models: the Agent Channel and the Digital Channel. Presel
approximately86% of our revenue is derived from the Agent Model, while the Digital Model contributes atd&thdOver the
next few years, we intend to evolve this mix and diversify our offerings further by:

x ,QFUHDVLQJ WKH 'LILWDO &KDQQHOTV FRQWULEXWLRQ WR E\ )<
approximately 72%.

X Within the agent channel we plan to increase our focus on secured lending, thereby increasing the share of secured proc
in our overall lending portfolio. This strategic shift helps us in diversifying our product mix, risk mitigation as secured
lendingtends to be less impacted by economic slowdowns and also enhances revenue stabilitytend jomditability.

Strateqgic Focus Areas

1. Digital Segment.

Our focus on expanding the Digital Business is closely aligned with our objective of Funding for Business Development at
Marketing Activities. This strategic investment aims to enhance brand visibility, strengthen customer acquisition effdritge an
deeper market penetration in the digital space. The digital segment, with its higher EBITDA margin of 12%, offers great
profitability. By increasing the revenue contribution from this channel, we seek to achieve overall margin expansiornr@nd enst
sustaimble, scalable growth.

2. Secured Lending.
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We are strategically expanding into secured lending, which offers a robust complement to our digital growth ambitions au
strengthens our position as a fathck financial platform. This move is motivated by the following:

X Higher revenue per customer due to larger ticket sizes and longer loan tenures

x Diversification of our portfolio, reducing dependence on stewh unsecured products and building resilience across
credit cycles. By adding secured loans, they hedge against risk and become more resilient to credit cycle fluctuations (e
when unsecwed demand dips, secured demand often holds strong).

X AgentDigital model readiness, where secured loans offer a natural opportunity to blend digital onboarding with offline
documentation and verification touchpoints.

Working Capital Considerations

Our working capital strategy is being restructured to reflect thisfdeaked business expansiéninto both Digital Lending and
Secured Lending.

Trade Receivables

In the case of secured loans, upon execution of the loan agreement by the customer and submission of the mandatory suppc
GRFXPHQWYVY OHQGHUV PD\ UHFRUG WKH ORDQ DV WHFKQLFDOO\ 3GLW#HXUVH
sales closure exercises (such as memith). However, the actual release of loan proceeds is subject to completion of registratior
requirements and submission of pd&bursal documents, including updated encumbrance certificates, municipal challans,
affidavits, and other mandated documents. The completion of these formalities may extend over a pet& ddy0or longer,

depending on the jurisdiction and nature of the transaction. Commission income for our Company accrues and becomes receiv
ony XSRQ VXEPLVVLRQ RI DOO UHTXLUHG GRFXPHQWDWLRQ DQG WKH OHQGHU

In the case of Balance Transfer and gploans, the process involves additional steps. The new lender initially disburses an amoun
equivalent to the outstanding balance in the name of the existing lender. Following such disbursement, the existiray leider

XS WR GD\V WR UHOHDVH WKH ERUURZHUTY SURSHUW\ GRFXPHQWVwithKH E|
the new lender, pursuant to which the-tgploan amount is disbursed. Certain lenders may also require updatetedtsusuch

as bank statements, payslips, or-eisé certificates, prior to final disbursement. Consequently, BT andiff e¢ansactions may
extend over6& GD\V DQG RXU &RPSDQ\YV FRPPLVVLRQ LQFRPH DFFUXHV theQG E
entire disbursement process by the new lender.

With respect to agent commissions, our Company is required to make upfront payments to agents once the loan has kesken sanct
DQG LV UHFRUGHG DV WHFKQLFDOO\ GLVEXUVHG LQ WKH OHQGHUYV VWWHP
Company from the lender is contingent upon completion of the loan registration and documentation process, which occi
subsequent to such upfront agent payments. This results in a mismatch between agent payouts and lender remittances, th
extending thevorking capital cycle of our Company, particularly in the case of secured loans and By Tgmsactions.

lllustrative Flow:

Borrower signs
loan agreement
& submits
documents

Commission
income
received by Our
Company

Loan marked as
'Disbursed’ in
lender system

Registration & Actual Loan

Agent paid by PDDs Disbursement

Our Company

completed by Lender

Rationale for the increase in working capital requirement of the company for FY 2024 and FY 2025

Increase in Current Assets

x 7UDGH UHFHLYDEOHYV LQFUHDVHG IURP _ ODNKV WR _ ODNKYV
x ShotWHUP ORDQV DQG DGYDQFHV URVH IURP _ ODNKV WR _ Ol
DGYDQFHV WR HPSOR\HHV IURP _ ODNKV WR _ ODNKV LQFUHDVH
WR _ ODBNKQYFUIHDVH LQ EDODQFHYV ZLWK JRYHUQPHQW DXWKRULWLH
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X 2WKHU FXUUHQW DVVHWYV LQFUHDVHG IURP _ ODNKV WR _ ODI
advances, and accrued interest.

Decrease in Current Liabilities

x 7UDGH SD\DEOHV GHFUHDVHG VLJQLILFDQWO\ IURP _ ODNKV WR _

x 2WKHU FXUUHQW OLDELOLWLHYV LQFUHDVHG VOLJKWO\ IURP _ ODN|
SD\DEOH IURP _ ODNKV WR _ ODNKYV

x ShotWHUP SURYLVLRQV URVH IURP _ ODNKV WR _ ODNKYV SULPL
LQFUHDVHGSIWRPNKY WR _ ODNKYV

Impact on Working Capital

$vV D UHVXOW RI WKH DERYH PRYHPHQWYV LQ FXUUHQW DVVHWY DQG R3¥JUHQ
IURP _ ODNKYV LQ )< WR _ ODNKV LQ )<

Reasons in Fluctuations in Working Capital to turnover ratio

Our revenue is primarily derived from two channels: the digital marketplace and the agent marketplace.

FY 2024 vs. FY 2023

" Revenue Mix:Contribution from the digital marketplace increased from 12.21% to 13.97%, while contribution from the
agent marketplace decreased from 87.79% to 86.03%.

" Trade Receivable#s a percentage of revenue, trade receivables rose from 11.10% to 14.33%, in line with revenue grow
and the higher share of the digital marketplace, which generally has longer receivable cycles. Additionally, receivable de
have increased among exigtioustomers. Some lenders now conduct additionalgisistirsement loan verification before
invoice generation, extending collection periods.

" Trade PayableSrade payables as a percentage of revenue increased slightly from 6.11% to 6.55%. However, this incree
was lower than the growth in revenue, reflecting a reduced share of the agent marketplace, which typically allows f
extended credit terms.

" Working Capital Requiremenithe rise in working capital requirement during FY 2024 is consistent with the above
factors? higher receivables and relatively slower growth in payables.

FY 2025 vs. FY 2024

" Revenue Mix:Contribution from the digital marketplace further increased from 13.97% to 14.54%, while the agent
marketplace contribution decreased from 86.03% to 85.46%.

" Trade ReceivabledAs a percentage of revenue, trade receivables increased from 14.33% to 15.77%, again in line wit
revenue growth and the higher digital marketplace share.

" Trade Payablesfrade payables as a percentage of revenue declined sharply from 6.55% to 2.00%, due to prepayme
made to DSAs to build trust and secure more favorable terms for future collaborations.

" Working Capital Requirementhe overall increase in working capital requirement reflects the combined impact of higher
receivables and reduced payables resulting from strategic prepayments.

C) Assumptions for our estimated working capital requirements (Standalone)

Particulars 31.03.23 31.03.24 31.03.25 31.07.25 31.03.26
(Restated (Restated (Restated (Restated (Projected)
Audited) Audited) Audited) Audited)

Cash Conversion 19 28 51 46 45

Cycle/ Operating

Cycle (In Days)

A) Basis of estimation of incremental working capital requireni8tandalone)
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7KH GHWDLOV RI RXU &RPSDQ\TV ZRUNLQJ FDSLWDO DV Randly B1K2028lerived 0D L

from and the source of funding, on the basis of Restated Financial Statements, are set out in the table below:

(Rs. In Lakhs)

31.03.23 31.03.24 31.03.25 31.07.25
Particulars Restated Restated Restated Restated
Audited Audited Audited Audited
Current Assets
Trade Receivables 1,497.69 2,714.98 3,510.35 3,769.11
Short Term Loans and Advances 330.58 586.45 1,196.75 1,694.39
Other Current Assets 162.24 371.32 570.76 591.64
Total Current Assets (Other than Cash and Cash
Equivalents) (A) 1,990.52 3,672.75 5,277.86 6,055.14
Current Liabilities
Trade Payables 823.73 1,241.02 445.80 547.5
Other Current Liabilities 338.52 374.53 388.84 407.07
Short Term Provisions 46.57 260.57 380.90 525.17
Total Current Liabilities (B) 1,208.82 1,876.12 1,215.54 1,479.8
Total Working Capital Requirement (A-B) 781.70 1,796.63 4,062.31 4,575.6
Working Capital Funding from Banks and Financial
Institutions 739.77 1,242.54 1,851.05 2,048.28
Funded through internal accruals/ Net Worth 41.92 554.10 2,211.26 2,527.F

B) Future Working Capita{Standalone)

We propose to utilize R&,090
working capital requirements
accruals and borrowings. On

/IDNKV RI WKH 1HW 3URFHHGYV LQ WKH )LQDQFLDO <HDU H

. The balance portion of working capital requirement of our Company shall be met through interr

thestzaof our existing working capital requirements, management estimates and estimated working

capital requirements, the proposed funding of such working capital requirements is set forth below:

(Rs. In Lakhs)

Particulars 31'.03'26
Projected
Current Assets
Trade Receivables 6,584.00
Short Term Loans and Advances 2,107.00
Other Current Assets 621.00
Total Current Assets (Other than Cash and Cash Equivalents) (A) 9,312.00
Current Liabilities
Trade Payables 2,195.00
Other Current Liabilities 544.00
Short Term Provisions 837.00
Total Current Liabilities (B) 3,576.00
Total Working Capital Requirement (A-B) 5,736.00
Sources of Funds
Working Capital Funding from Banks and Financial Institutions 3,646.00
Funded through internal accruals/ Net Worth
Net Proceeds from the IPO 2,09000

C) Assumptions for our estimated working capital requiremétEndalone)

The table below sets forth the details of holding levels (with days rounded to the nearest whole fourtitee8tub period ended

on July 31, 2025 anfibr the Financial Years ended, March 31, 2023, Marct2824,and for the period ended March 31, 2025 as

well as projections for the Financial Year ended March 31, 2026.

(In Days)

Particulars | 310323 | 31.03.24 | 31.03.25 | 31.07.25 | 31.03.26 |
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(Restated (Restated | (Restated | (Restated | (Projected)
Audited) Audited) Audited) Audited)
Trade Receivable 41 52 58 54 68
Trade Payables 22 24 7 8 23

Justifications for holdings levels

Trade
Receivable

In our company, Trade Receivable Days represent the time taken to collect payments from banks.

Fiscal 24 as compared to Fiscal 23

Receivable Days increased from tb 52. The increase suggests either slower collections or extq
payment terms with banks to accommodate higher revenue.

Fiscal 25 as compared to Fiscal 24

Receivable Days increase from 52 to 38e increase suggests either slower collections or exte|
payment terms with banks to accommodate higher revenue.

For Fiscal 26

As part of our future growth plans the Company intends to venture into secured loans, increase foc
digital partnerships etc. These products usually have a higher receivable cycle compared to existing
mix. In the secured loans the loan fheyments cycles are longer as the lender usually pays after al
disbursal documents, registrations etc are complete and hence can take anywhere be8fedayS(
Similarly for digital lending segment the payment cycles can stretch to 60 days. Mehae assume
average trade receivables at 68 days to ensure stability in our working capital.

Trade Payables

In our company, Trade Payable Days reflect the time you take to pay commissions to DSAs.

Fiscal 24 as compared to Fiscal 23

Trade Payable Days increased slightly from 22 days to 24 days, indicating a minor delay in payr
DSAs. This was likely due to slower collections from banks during the year, which impacted the p
cycle.

Fiscal 25 as compared to Fiscal 24

Trade payable days decreased from 24 to 7 days, reflecting quicker payments to DSAs. The impr
showingtimely payments to DSAs to strengthen trust and Foster better terms for future collaboratio

For Fiscal 26
We plan to maintain Trade Payable Days at 23 days, ensuring a consistent payment schedule to D

supporting stable relationships and operational efficiency. Faster payments to agents is a critical
the Company to attract newer agents uritdeiold. Also it is almost in line with our current payment cy(

Other Current
Assets

Other current assets include deposits, MAT credit entitlements, other miscellaneous assets, a
advances. These are projected to increase proportionally with the overall growth in operations and
activities.

Other Current

Other current liabilities comprise statutory dues, expenses payable, and other obligations. We an{

Liability proportional increase in these liabilities in line with the growth in business operations and com
requirements.

Short Term Shortterm provisions include allocations for employee benefits and income tax provisions. The pr

Provision years are expected to see an increase in-gvont provisions due to higher profitability, which will rest

in a rise in income tax provisions. Addally, provisions for employee benefits are forecasted to gro
the company plans to undertake new hiring in the projected period to support operational expansio,
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Short Term Shortterm loans and advances comprise loans and advances to employees, supplier advances, an
Loans and with government authoritigConstitutes TDS Receivablé hese are expected to increase in the proje
Advances years as business operations scale up and new personnel are onboarded to meet the demands of
Also considering that our agents are mostly from the unorganized sector and do not have acceab
sources of credit they rely on advance from us for further business expansion and growth.

If the working capital is not utilized in FY 2026, it will be utilized in subsequent years.

As per the certificate datekB October2025 issued by our Statutory Auditors, MBB S K and Associate§hartered Accountants,
have compiled and confirmed the working capital estimates and working capital projections.

2. Investment In Wholly Owned Subsidiary i.e. LTCV Credit Private Limited
Introduction

Finbud, leveraging its extensive experience in the lending sector, is set to invdsb@X0 Lakhs into its wholyowned
subsidiary, LTCV Credit Private Limited. LTCV Credit is a NDeposit Taking NorBanking Financial Company (NDIBFC)
registered with the Reserve Bank of India. This capital infusion aims to augment the Net Owned Fundé Gfédi€C ensuring
compliance with evolving regulatory requirements while strengthening its financial foundation to support expanded busine
operations. The increased capital will enable enhanced lending capacity and growth in the NBFC's loan portfolio.

Background

LTCV Credit Private Limited, a wholly owned subsidiary of our Company, is edeposit taking NotBanking Financial Company
registered with the Reserve Bank of India. As per the Master DireefR@serve Bank of India (NeBanking Financial Company
+ScaOH %DVHG 5HIXODWLRQ 'LWhPWHRGWIXODWKRIQC§BDOHZRUN" [/7&9 &UHGI
/ID\HU 31%)& 3XUVXDQW WR 3DU D JRhBeH Regulatidr IFrsdvieoris, FHe ®BI has prescribed a phased
increase in theninimum Net Owned Fund requirement for NBF@/ IURP _ FURUH WR _ FURUH E\ ODU
crore by March 31, 2027.

In view of the aforesaid regulatory requirement, and with the objective of ensuring early and continued complianceswisiedhe r
12) WKUHVKROGY RXU &RPSDQ\ SURSRYVH\OWRIakh3 into/IHCV TR ditWThesal Jriklsidrd iD W L
intended to augment the NOF of the subsidiary, thereby ensuring uninterrupted regulatory compliance and operationgal contint
over the medium term.

,Q DGGLWLRQ WR UHJXODWRU\ DOLJQPHQW WKLY FDSLWDO LQIXVLRQ@QURUPYV
Company operates a hybrid customer acquisition platform for loan products, comprising botlecgect digitaled chanels,
through which it generates a significant volume of borrower leads. Historically, such leads have been matched-péittythird
financial institutions for disbursement. Following the proposed capital infusion, our Company intends to direct a pprétiineof

and highquality borrowers leado LTCV Credit, subject to applicable laws and contractual arrangements with partner lenders.

The ability to originate loans through a wholly owned subsidiary NBFC enables the Company to internalize margins otherwi
shared with external lending partners, optimize lead monetization, and offer tailored credit products under controllétinghderw
criteria. The vertical integration further facilitates enhanced control over credit, customer experience, and portfolicgdbism
expected that such integration will support margin expansionsadgisted return optimization, and improved assetityual
management at the group level.

Key Business Objectives

As a group, our leadership team possesses significant expertise in the lending industry. We operate a robust acquésttian engi
generates substantial demand annually. This capability is complemented by deep insights into customer profiles, igiceeisg fo

risk assessment and management. The investment in LTCV Credit will further enhance our ability to analyze repayment behav
and refine our lending strategies, ultimately leading to improved portfolio performance.

By investing in our own NBFC, Finbud aims to achieve vertical integration, complementing its existing role as a distributor f
other lenders. The funds will be allocated toward launching and scaling a diversified product portfolio, enhancing teahthology
analytics capabilities, and managing operational costs efficiently. The product mix will cater to both salariedemgisgd
customers, leveraging Finbud's deep expertise in loan distribution and customer relationship management.
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Our company has been a successful distributor of unsecured and secured loan products for multiple lenders, building a st
customer base and a comprehensive understanding of the credit ecosystem. Establishing direct lending operations through L
Creditwill allow Finbud to originate and manage loans directly, capturing a larger share of the value chain. This strategic mo
aligns with our objective to optimize costs and maintain better control over credit underwriting and lifecycle management.

Planned Loan Products and Features

Product Features Lifetime
Estimated
Credit Loss

Unsecured Personal LoansThese are loans provided to individuj Rate Of Interestt15% to 26% 2%- 5%

without requiring collateral, designed to meet personal financial N Fees+1% to 4%

VXFK DV PHGLFDO H[SHQVHV HGXFDWL|Income +Rs 35,000 per Month
credit score, and repayment ability primarily determine eligibility { Tenure £6 Months to 48 Months
loan terms.

Unsecured Business LoansThese are loans offered to busineg Rate Of Interestt18% to 30% 4%- 7%
without collateral, aimed at funding working capital, busin Fees+2% to 5%
expansion, or operational needs. Approval depends on the bus| Business IncometRs 3 Lakhs per

income, financial health, and creditworthiness. annum
Tenure +12 Months to 48 Months
Used Car Loans:These loans are tailored for individuals purchag Rate Of Interest:13% to 20% 1%- 3%

pre-owned vehicles, with the car itself often serving as partial sec| Fees+1% to 2%

Borrowers benefit from flexible repayment terms and compet| Income +Rs. 35,000 per Month
interest rates based on income and credit profile. Tenure +24 Months to 60 Months
Loan Against Property (LAP): This is a secured loan whe| Rate Of Interestt14% to 24% 1%- 3%
individuals or businesses pledge residential or commercial prope| Fees+1% to 3%

collateral to secure funding. It offers lower interest rates and h{ Business Incomet3 Lakhs per
loan amounts, making it ideal for large financial requirements. Annum

Tenure +24 Months to 72 Months

Disclosures as per SEBI (ICDR) Regulations, 2018.

Particulars Status

Details of the Form of Investment NA

If the form of Investment has not been decided, a As on the date of thiRed Herring Prospectuthe specific form
statementto that effect and structure of the proposed investment in the subsidiary h4

been determined. The Company shall finalise the form
investment, which may include equity, debt, converti
instruments or any combination thereof, in accordancé
applicable laws and regulatory guidelines, at the time
execution, based on business requirements

If the Investment is in debt instrument, complete NA

detailsregarding rate of Interest, Whether secured or

unsecured

The nature of the Benefit expected to accrue as a result| Business Expansion Providing the financial foundatio

of the investment necessary to expand lending operations and increase n
share.

Higher Profit Margins By retaining the interest incom
previously shared with partner lenders, we will significan
enhance profitability.

Enhanced Risk Managemeheveraging deep customer insigh
to improve risk assessment and credit underwriting processt
Vertical Integration Streamlining operations by combining lo
distribution and origination, leading to cost optimization.
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Regqulatory ComplianceAugmenting the Net Owned Funds
meet and exceed the Reserve Bank of India's regul
requirements.

Brief details of wholly owned subsidiary

Corporate Information

Name

LTCV Credit Private Limited

Registered Office

No.10,1st Floor, 6th Main, 8th B Cross, Jeevan Bheema Nagar, Bangalore, Bangalore,
Karnataka, India, 560075

Date Of Incorporation

20" April 2018

Main Object

1.To carry on the business of lending and advancing money and assets of all kinds or gi
on any terms or mode and with or without security to any individual, firm, body corpor{
any other entity (including without prejudice to the generalitythaf foregoing any holding
company, subsidiary or fellow subsidiary of or any other company whether or not assoc
any way with, the company). This would be subject to the Company obtaining the app
DSSURYDOV IURP 5HVHUYH %DQN RI ,QGLD 35%,"

2. To enter into guarantees, contracts of indemnity and surety ship of all kinds, to receive
on deposits or loan upon any terms, and to secure or guarantee in any manner and
terms the payment of any sum of money or the performance of aiggtidnh by any person
firm or company (including without prejudice to the generality of the foregoing any ho
company, subsidiary or fellow subsidiary of , or any other company associated in any wg
the company ) This would be subject to the @amy obtaining the applicable approvals fr
RBI.

3. To borrow and raise money in any manner for the purpose of any business of the con
of any company in which the company is interested and to secure the repayment of any
borrowed, raised or owing by mortgage, charge, standard securityy la@hes security upor
WKH ZKROH RU DQ\ SDUW RI WKH &RPSDQ\TV SURSHU\
be subject to the Company obtaining the applicable approvals RBm

4. To issue, subscribe for, conditionally or unconditionally or absolutely, purchase,
underwrite, negotiate and deal in stock, shares, bonds or obligations of any Governme
or Central, local authority, port trust, municipal body or any commarother corporation an
the shares, stock, debentures and debenture stock (whether perpetual or terminable) of
Stock Company or G®artnership and investments of all kinds. This would be subject t
Company obtaining the applicable appreviibm RBI.

5. Toinvest or deal with the surplus moneys and assets of the Company not immediately
and to hold or otherwise deal with any investment made, in such manner, as may from
time, be determined. This would be subject to the Company obtdhengpplicable approval
from RBI.

Capital Structure

Authorised Capital

Paid-Up Capital

1,30,00,000 Equity Shares g
face value of Rs 10 each
amounting to Rs
13,00,00,000.

50,45,000 Equity Shares of face value of Rs 10 each amounting to Rs 5,04,50,000.

Shareholding Pattern

Name of Shareholders

Number of Shares/ % of Holding

Finbud Financial Services
Limited

50,45,000 i.e. 100% of Share Capital*

Financial Data

Revenue from 29.66Lakhs
Operations**

Profit After Tax ** 0.76Lakhs
Net Worth** 537.21Lakhs
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*Parth Pandeis the nominee shareholder, holding 1 equity share.
**As on July 31, 2025

Financial Performanceof the wholly owned subsidiary

Summarised Statement of Profit and Loss

(Rs In Lakhs)

Particulars July 31, 2025 March 31, March 31, March 31, 2023
2025 2024

Revenue from operations 29.66 68.04 77.47 55.30
Other income 0.00 0.05 0.00 0.00
Total Income 29.66 68.09 77.47 55.30
Employee benefits expense 2.40 4.39 3.01 5.97
Finance cost 0.00 0.00 0.00 0.00
Depreciation and amortisation expenses 0.03 0.09 0.09 0.04
Other expenses 26.14 60.69 72.30 45.95
Total Expenses 28.58 65.17 75.41 51.96
Profit before tax 1.08 2.92 2.06 3.34
Tax expense 0.32 1.36 0.48 0.9%
Profit after tax 0.76 1.56 1.58 2.39

(Rs In Lakhs)

Particulars July 31, 2025 March 31, March 31, March 31, 2023
2025 2024

Equity & Reserves 537.21 536.45 234.89 233.31

Non-current liabilities 0.00 0.00 0.00 0.00

Current liabilities 52.39 85.00 112.86 124.66

Non-current assets 221.13 293.81 143.30 75.28

Current assets 368.46 327.64 204.46 282.70

3. Funding for Part of Business Development and Marketing Activities
Introduction

:H SODQ WR1D7GW RakH3 Woirh the Net Proceeds for marketing activities in Fiscal 2026d€plmymentof the Net
Proceeds fothis Objectandthe mediumthroughwhich marketinginitiativesmaybe undertakeis based on management estimates,
current circumstances of our business and prevailing market conditions and contingent on variouanextehalfactors,such

asour & R P S DlQuskhesandmarketing plans, expected viewership of advertisements in different geographies or user segment
our proposed services @product launches, the nature of our marketing campaigns and advertising, etc. Further, maintaining ar
improving our marketing strategies may involve expenditures which may not be proportionate to the revenue generated :
consumers acquired.

Background

Finance Buddha started working on digital customer acquisition by focusing on targeting customers which is alreadg part of
customer base. The objective was to target consumers with specific products and offers based on their individual prufiles. Th
was on personalization and communicating to the customer about the offers available to them based on their profiletilige marke
strategy hence was anchored in pbslsed channels such as SMS, IVR and WhatsApp, enabling the business to achievaignifi
scale.

These channels have played a crucial role in direct customer outreach and will remain an integral part of our strategy mov
forward. However, while pushased marketing provides immediacy, it also comes with limitations such as regulatory constraints
message deliverability issues, and lower engagement rates over time.

To complement our existing pudlased efforts, drive further growth and expand the customer base, the company has decided
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take a more balanced strategy going forward, and hence is strategically incorporattrasedlchannels. Unlike outbound push
marketing, pull marketing attracts customers with demonstrated intent, leading to-dugktigr engagement and improved
converson rates. These platforms leverage search intent, audience targeting, and behavioral insights, ensuring our messa
reaches users who are actively seeking our offerings. Additionallybpséld marketing strengthens brand recall and provides a
morese® OHVV FXVWRPHU MRXUQH\ E\ DOLJQLQJ ZLWK XVHUVYT QHHGV DW WKH

In parallel, the company continues to invest in-tagie outreach activities through its agéedl channel, which remains a key pillar

of its hybrid distribution model. Our network of master agents anehidstagents plays an active role in customeragiegnent,
especially in underpenetrated Tier 2 and Tier 3 geographies. These agents participate in localized marketing initiadises sucl
setting up informational kiosks in highotfall areas (e.g., markets, railway stations, corporate parks), conddotimgp-door
awareness campaigns, organizing financial literacy drives, and facilitating onboarding at workplace clusters or commun
gatherings. These activities help build trust, increase awareness of loan offerings, and drive origination in segmegtadhbe

fully accessible via digital channels alone.

Further, periodic agent engagement everdiding regional training programs, incentive recognition drives, and branded outreach
campaignsre conducted to strengthen their alignment with business objectives and improlevétkkecution. Through these
lastmile initiatives, agents not only serve as acquisition points but also function as brand representatives, enabling context
communcation and handholding for firtime borrowers.

There is also a growing focus on customer engagement and retention and a blended marketing strategy whichasmalilti
allows us to engage with the customers on a deeper level. The company has now started migrating towards this blended appr
and wil be focusing on the same going forward. This balanced approach maintainidggseshchannels for continued reach while
leveraging pulbased channels for expansion will ensure sustainable growth, a higher volume of quality leads, and an optimiz
markeing ROI.

Details of expendituremadein last threefiscal yearson salesand marketing expenditure are as follows:

(Rs. In Lakhs)

Sr. Particulars July 31, 2025 March 31, 2025 | March 31, 2024 | March 31, 2023
No

1. | Human resource cost for 83.71 155.00 101.00 43.00

Marketing

2. | Busines$romotion 1,544.87 3,568.36 3,495.97 3,008.90

3. | Travelling& Conveyance 26.04 135.66 93.09 50.58

4. Subscription Charges* 430.51 874.99 562.63 115.73
Total 2,085.13 4,734.01 4,252.69 3,218.21

*Subscription charges are payments made to vendors for availing various services which are integral in customer marsaigement
interaction and thereby resulting in better lead sourcing for the digital segment. These services include dialing cestéc&S
and WhatsApp communication. In addition, it also includes payments made for AWS storage, website/email hosting charges et

Obijectiveof businesglevelopmenand marketingactivities

Digital-Led Objectives
X Increase Share of DigitalLed Acquisition

To reallocate resources towards digital marketing channels with the objective of increasing the proportion of custoitien acquis
originating from digitalled initiatives, thereby reducing reliance on the ageshichannel over time.

X Strengthen Performance Marketing Infrastructure

To deploy capital towards the expansion of performatrogen digital marketing systems, including investments in paid search,
display advertising, social media targeting, and inberged campaigns.

x Develop a Scalable Inbound Acquisition Framework
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To establish a structured inbound lead generation process that captures users with demonstrated financial intent thesegh pull
platforms, thereby improving cosfficiency and predictability in lead volumes.

X Automate and Optimize CRM-Driven Customer Journeys

To implement automation tools and CRdsed engagement workflows that enable personalized targeting, retargeting, and cross
selling of financial products across the customer lifecycle.

X Reduce Customer Acquisition Cost over Medium Term

To leverage the unit economic efficiency of digital acquisition channels to bring down blended customer acquisitiontoust over
relative to the cost profile of the agdat model.

X Improve Conversion Rates through DataDriven Targeting

To utilize data analytics, customer profiling, and segmentation to increase the conversion rates of digitally acquicedpeaed
to current baselines.

X Support Brand Discoverability through Digital Channels

7R HQKDQFH WKH &RPSDQ\TV YLVLELOLW\ LQ RUJDQLF DQG SDLG GLJLWDO F
loan-seeking users.

X Realign Organizational Capability towards Digital Execution

To increase the size and skill composition of the marketing and analytics team to enable the execution efirstdigitedeting
strategy.

x Build Internal Capacity to Reduce Dependency on Offline Distribution
To reduce operational dependency on distributed agent networks by creating an internally managed, tethmuiatistribution
framework that is measurable and repeatable.

X Enable ReatTime Experimentation and Feedback Loops

To use digital channels for continuous A/B testing, performance benchmarking, atichesiéération of messaging and targeting,
in order to optimize marketing effectiveness.

Offline and Agent-Led Objectives
X Enhance LastMile Outreach through Agent Network

To strengthen the effectiveness of the adedtdistribution model by supporting fieldvel outreach activities such as kiosk
activations, workplace camps, deordoor campaigns, and credit awareness drives in-gdpan and rural areas.

x Improve Agent Productivity and Conversion Rates

To implement agent training programs, distribute marketing kits and onboarding collaterals, and deploy tools to assigiméh c
profiling, thereby increasing the effectiveness ofgnound customer engagement.

X Build Regional Presence through Offline Brand Activities

To invest in localized offline marketing initiatives such as participation in community events, trade exhibitions, aial fitesacy
seminars that improve brand recall and customer acquisition hdigdal-first geographies.

X Increase Penetration in Underserved Markets

To leverage the reach of the agent network to expand into new geographic markets and underserved borrower segments that
lower digital access or preference fofgarson interaction.
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X Create a Consistent Omnichannel Brand Experience

To align digital campaigns with offline touchpoints to ensure consistent messaging acrodedagkannels, physical events, and
digital interfaces, thereby enhancing customer trust and engagement.

x Strengthen Offline Feedback and Referral Loops

To utilize the agent network for structured collection of customer feedback, testimonials, and referrals, enabling continuo
improvement in product positioning and service delivery.

The nature of the Benefit expected to accrue as a result of the investment

Category Benefit
Customer Acquisition Pushbased marketing ensures lasgmale outreach with personalized offers to spe
segments.

Pull-based marketing generates higlmlity leads by targeting users with demonstrg
intent, increasing conversion rates.

Integration of both strategies ensures balanced growth and optimized resource alloca
Geographic Reach Agentled channels expand access to Tier 2 and Tier 3 cities and underserved areas.
Localized marketing initiatives like kiosks and ddordoor campaigns build trust ar
enhance customer awareness.

Agents engage with customers in areas with limited digital accessibility, ensuring
penetration.

Cost-Efficiency and ROI Digital marketing reduces customer acquisition costs compared telagesttannels.
Automated CRM systems and dabdven targeting optimize resource utilization and impr
marketing ROI.

Reattime experimentation allows for continuous campaign optimization.

Customer Engagement and Multi-channel approach ensures deeper engagement by combining digital and
Retention touchpoints.

Personalized targeting and cresdling through CRM workflows enhance retention ¢
lifetime customer value.

Omnichannel consistency strengthens customer loyalty and trust.

Agent Network Productivity Training programs and incentives improve agent alignment with business objectives.
Marketing tools and profiling capabilities enable effectivegoound customer engagemel
Localized offline campaigns increase agent productivity and help penetrate new
segments.

Brand Visibility and Recall Pull-based strategies enhance organic and paid brand visibility, improving unaided re
Offline campaigns in nodigital-first geographies improve local presence and trust.
Consistent branding across digital and offline channels strengthens customer relation
Optimization and Feedback| Digital channels enable A/B testing, rdéathe benchmarking, and optimization for bet
Loops campaign results.

Feedback from agents ensures continuous refinement of product positioning and mg
strategies.
Referral and testimonial collection fosters organic growth through customer advocacy
Scalability and Long-Term | Structured inbound acquisition frameworks ensure predictable and scalable lead gen
Growth Reduced dependency on offline distribution ensures flexibility and adaptability.
Balanced strategy enables sustainable growth while maintaining operational efficienc

Summary and other Disclosures

Our focusis oriented towarddeepening thawarenessf our brand As we continueour journey,we will invest in marketing and
promotion activities and branding, promotion and marketing campaigns to increase awareness and will also look for negv market
opportunities which evolve based on changing consumption habits.

Any additional expenses which may be incurred by our Company towards branding, marketing and advertisement expense:
would be funded through internal accruals of the Company or means other than the Net Proceeds.

Our Directors,Key ManagerialPersonnelmemberf SeniorManagementPromotersmembersf our Promoter Groupandour
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Group Companydo not haveany interestin the proposednvestmento be madeby our Company towards the aboweentioned
Object.

4. Prepayment or repayment of a portion of certain outstanding borrowings availed by our Company

We propose to utilise an amount of R8300 Lakhs from the Net Proceeds towards repayment or prepayment, in part or full, of
certain borrowings listed in the table below of which certain of the borrowings pertains to term loans availed by our .Gdrapany
Net Proceeds utilized towards repaymentprepayment of all or a portion of certain outstanding borrowings availed by our
Company will not be indirectly routed to our Promoters, our Promoter Group, our Group Companies or our Associates. 8Ne belie
that such repayment or prepayment will helpuee our outstanding indebtedness and our-eebity ratio and enable utilization

of our internal accruals for further investment in business growth and expansion in new projects. Our Company mayeavail furtt
loans after the date of thiked Herring Prospectasd/or draw down further funds under existing loans. In addition, we believe that
the strength of our balance sheet and our leverage capacity will further improve, which shall enable us to raise fattimetheapi
future at competitive rates to fundtpatial business development opportunities and plans to grow and expand our business in th
coming years.

In the event our Board deems appropriate, prior to filing of the Red Herring Prospectus. We may choose to repay oeitain
borrowings availed by us, other than those identified in the table below, which may include additional borrowings welmay av:
after the filing of thisRed Herring Prospectu&iven the nature of these borrowings and the terms of repayment/prepayment, the
aggregate outstanding borrowing amounts may vary from time to time. In light of the above, at the time of fiegl tHesring
Prospectusthe table below shall be suitably updated to reflect the revised amounts or loans as the case may be which have t
availed by us. The amount allocated for the estimated schedule of deployment of Net Proceeds in a particular fiscglaidly be re
prepad in part or full by our Company in the subsequent fiscal. The selection of borrowings proposed to be repaid/prepaid by
shall be based on various factors including (i) any conditions attached to the borrowings restricting our ability tchprepay t
borrowings and time taken to fulfil such requirements, (ii) levy of any prepayment penalties and the quantum thereof, (iii) othe
commercial considerations including, among others, the interest rate on the loan facility, the amount of the loan oatsiamneling
remaining tenor of the loan, (iv) receipt of consents for prepayment or waiver from any conditions attached to such prepaym
from our lenders and (v) provisions of any law, rules, regulations governing such borrowings. The following table peiailisles d

of certain borrowings availed by us which are outstandiranasine30, 2025 , oubf which we may repay or prepay, in full or in

part, any or all of the borrowings from the Net Proceeds:
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(In Lakhs

S. | Lender Name Type of Loan Date of | Date of | Purpose | Amt Tenure Inte Loan Amt Repay | Amt Estima
No Loan first of Loan | as per rest amt outstan | ment | outstan | ted amt
Agreem | disburse loan Rate | availe | dingon | from ding of
ent ment of agree d and June IPO after prepay
loan ment Utlised 30, Procee | repay mnet
205* ds ment A | penalty
@
Unsecured loan | 31-Oct | 31-Oct | Working 145
1 Kotak Mahindra bank limited From Bank 23 23 capital 60.00 | 24 months| 0% 60.00 13.96 13.96 - 0.82
Unsecured loan | 31-Jan | 31-Jan | Working 14.5
2 Hdfc Bank From Bank 23 23 capital 40.00 | 36 months| 0% | 40.00 10.44 10.44 - -
Unsecured loan Working 16.5
3 Unity Small Finance Bank From NBFC 1-Jut24 | 1-Juk24 capital 51.00 | 24 months| 0% 51.00 29.69 29.69 - -
SMFG India Credit Co. Ltd.
(formerly known as Fullerton India | Unsecured loan | 21-Jun | 21-Jun | Working 15.5
4 Credit Co. Ltd.) From NBFC 24 24 capital 75.00 | 31 months| 0% 75.00 50.79 50.79 - -
Unsecured loan 29 29-May- | Working 16.0
5 Oxyzo Financial Services Pvt. Ltd. From NBFC May-25 25 capital 50.00 | 24 months| 0% 50.00 50.00 50.00 - 1.50
Unsecured loan | 28-Jun | 28Jun | Working 18.0
6 Clix Capital Services Pvt. Ltd From NBFC 24 24 capital 47.03 | 36 months| 0% | 47.03 | 35.23 | 35.23 - -
Cholamandalam Investment and Unsecured loan | 31-Jan | 31-Jan | Working 17.0
7 Finance Company Ltd From NBFC 23 23 capital 20.15 | 48 months| 0% | 20.15 | 10.06 10.06 - -
Cholamandalam Investment and Unsecured loan | 11-Oct | 11-Oct | Working 16.9
8 Finance Company Ltd From NBFC 23 23 capital 27.45 | 48 months| 9% 27.45 18.73 18.73 - -
Unsecured loan | 26-Jun | 26-Jun | Working 16.9
9 Bajaj Finance Limited From NBFC 24 24 capital 76.36 | 84 months| 9% | 76.36 | 76.36 | 76.36 - -
Unsecured loan 30 30-May- | Working 14.5
10 | Kotak Mahindra bank limited From Bank May-25 25 capital 100.00 | 24 Months| 0% | 100.00| 100.00 | 100.00 - 5.90
Total 395.26 8.22

*In accordance with Clause 9(A)(2)(b) of Part A of Schedule VI of the SEBI ICDR Regulations, our Company has obtaifiedta deted)4 Septembe2025from our Statutory Auditors,
B B S Kand Associates, Chartered Accountants, certifying the utilization of each loan for the purpose for which it was avdikdmodrt outstanding as dane30, 2025

AThe amount mentioned in this column is arrived at by subtracting the loan amount proposed to be repaid from the Nebptioedssise from the amount outstandinglase30, 2025

However, this amount may not be accurate as on the date when the Net Proceeds are deployed towards repayment of tke dwgrtawfimmctors such as increase in the outstanding amount

due to accrued interest or decrease in the outstanding amount deygatyment of instalments.
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@ The amount mentioned in the column sets out the estimated amount of prepayment penalty, refinancing charges andietheshfménaur Company will incur in connection with
undertaking the object of prepayment or repayment of a portion of certaibhtéuieess availed by our Company. The amounts mentioned will be dependent on the actual amount deplo
against each of such loans. Further, the amount mentioned is basic value only and GST shall be charged extra at acfoedeain the date of paymte
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GENERAL CORPORATE PURPOSE

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmanrkeerér g
FRUSRUDWH SXUSRVHV :H LQWHQG WR GHSOR\ WKH EDODQFH )UHVK ¢/ XH
to drive our business growth. In accordance with the policies set up by our Board, we have flexibility in applying tliregrétegin
Proceeds, for general corporate purpose including but not restricted to, meeting operating expenses, initial devetipricen
projects other than the identified projects, and the strengthening of our business development and marketing capahititjes, me
exigencies, which the Company in the ordinary course of business may not foresee or any other purposescalisyapur@aard

of Directors, subject to compliance with the necessary provisions of the Companies Act, 2013.

As per Regulation 230 of the SEBI (ICDR) Regulations, 2018 the amount for general corporate purpose, as mentioneain the ob
of the issue in the draft offer documents shallexateedrifteen per cent of the amount being raised by the issuer or Rs 10 crores
whichever is less.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Furttmeithat confir
the amount for general corporate purposes, as mentionedRethilerring Prospectushall not exceed 15% of the amount raised
by our Company through this Issue or Rs 10 crores whichever is less.

ISSUE RELATED EXPENSES
The estimated expenses for this Issue include issue management fees, underwriting fees, registrar fees, legal adwitogfees, p

and distribution expenses, advertisement expenses, depository charges, and listing fees to the Stock Exchange, ambag other:
WRWDO H[SHQVHV IRU WKLV ,VVXH DUH HVW{up @ thett@n&iRag/fokbms:H[FHHG 5V >"@

(Rs. In Lakh)
% of total
Particulars Amount estimated Os/iozgf U
expenses
Lead manager(s) fees including underwriting commiss >"@ >"@ >"@
advisors and other experts.
Brokerage, selling commission and upload fees. >"@ >"@ >"@
Registrars to the Issue >"@ >"@ >"@
Legal Advisors >"@ >" @ >"@
Peer Review Auditor >"@ >" @ >"@
Advertising and marketing expenses >"@ >"@ >"@
Regulators including stock exchanges >"@ >" @ >"@
Printing and distribution of issue stationary >"@ >"@ >"@
Others, if any include Bankers to the Issue, Deposit >"@ >"@ >"@
certifications, miscellaneous, etc.
Total estimated Issue expenses >"@ >"@ >"@

Notes:
JRU 6 XE(6\QGLFDWH OHPEHUV 573V DQG &'3V

Selling commission payable to the SCSBs on the portion of Individual Bidders addshiutional Bidders which are directly
procured by the SCSBs, would be as follows:

Portionfor Individual Bidders* > "o@dfthe AmountAllotted(plusapplicabletaxes)
Portion for NontInstitutional Bidders* > "o@bfthe AmountAllotted(plusapplicabletaxes)
* AmountAllottedis the productof thenumberof Equity SharesAllottedandthe Offer Price.

No processing/uploading charges shall be payable by our Company and the Selling Shareholder to the SCSBs on the applicat
directly procured by them.

Thesellingcommissiompayableto the SCSBwill bedeterminedn the basiof thebiddingterminal ID ascapturedin the bid book
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of NSE.

SCSBs will be entitled to a processing fee for processing the ASBA Form procured by the members of the Syndicatthéincluding
subsyndicatemembers) RTAsor CDPs from Individual Investorsand Nortinstitutional Investors(excluding UPI Bids) and
submitted to the SCSBs for blocking as follows:

Portionfor Individual BiddersandNon+ Institutional &> "f@rvalid application(plusapplicabletaxes)
Bidders*

*Basedon valid ASBAForms

Processing fees payable to the SCBsapturing member of the Syndicate /Syhdicate (Broker)/Subroker code on the ASBA
Form forNon ,QVWLWXWLRQDO ,QYHVWRUV ZLWK ELGYV DERYH & applicZilnrK OG EH e

Brokerage/SellingCommissioron the portion for Individual Investorsand NorInstitutional Investorswhich are procured by the
members of the Syndicate (including their-syhdicate members), RTAs, CDPs or for usivigl3type accountslinked online
trading, demat& bankaccountprovided bysomeof the brokerswhich are membersf Syndicatgincluding their suksyndicate
members) would be as follows:

Selling commission on the portion for Individual Bidders using the UPI mechanismirstitutional Bidder which are procured

by member®fthe Syndicatdincludingtheir sub- Syndicatdvlembers)RegistereBrokers,RTAsand CDPsor for using 3in-1 type
accountslinked online trading, demat and bank account provided by some of the brokers which are members of the Syndici
(including their SubSyndicate Members) would be as follows:

Portionfor Individual Bidders* > "9@of the AmountAllotted (plusapplicabletaxes)
Portion for NonInstitutional Bidders* > "g@ofthe AmountAllotted (plusapplicabletaxes)
*AmountAllottedis the productof thenumberof Equity SharesAllottedandthe Offer Price.

TheSellingCommissiorpayableto the Syndicate SubSyndicatetMemberswill bedetermined:

i. ForIndividual Bidders &Noninstitutional Bidderqup to a&.00lakhs)on the basisof the applicationform number/ series,
providedthatthe applicationis also bid by the respectiveSyndicated SubSyndicateMember.For clarification, if a Syndicate
ASBAapplicationontheapplicationformnumber/ seriesof a Syndicatd SubSyndicateMemberjs bid byan SCSBtheSelling
Commission will be payable to the SCSB and not the SyndicateSy8dirtate Member.

i. For NortInstitutional BiddergBids above a&.00lakhs)on thebasisof the SyndicateASBAForm bearing SMCode& Sub-
Syndicate Code of the application form submitted to SCSBs for Blocking of the Fund and uploadirigxohahges platform
by SCSBs. Farlarification, if aSyndicate ASBapplicationon theapplication forrmumber / seriesf a Syndicate / SulSyndicate
Member s bid byanSCSBthe SellingCommissiomwill bepayableto the Syndicatd SubSyndicate members and not the SCSB.

The payment of selling commission payable to thebsokers / agents of stdbyndicate members are to be handled directly by the
respective suisyndicate member.

Thesellingcommissiorpayableto theRTAsand CDPswill bedeterminedn thebasisof thebiddingterminalid ascaptured in the
bid book of NSE.
UploadingChargeg(excludingUPI Bids):

Payable to members of the Syndicate (including theirSialicate Members), on the applications made usimgl3accounts,
ZRXOG EH &>t@ SOXV DSSOLFDEOH WD[HV SHU YDOLG DSSOLFD-®yhd®RdateEL G
Membes),

PayabletotheRegisteredBrokersontheportionfor Individual InvestoraandNonInstitutionallnvestorsvhicharedirectly procured
E\ WKH 5HILVWHUHG %URNHUV DQG VXEPLW-\pei\@lid\ASBA &b (dIEsdpRlichRIE tdXés) L QJ Z

Bid Uploading charges payable to the SCSBs on the portion of QIB anthitkimtional Investors (excluding UPI Bids) whiate
procuredby the member®f the Syndicate/sutsyndicate/RegisterdBroker/RTAsICDPsand submittedo SCSB for blocking and
XSORDGLQJ ZRXOG EH &>f@ SHU YDOLG DSSOLFDWLRQ SOXV DSSOLFDEOH \
Notwithstanding anything contained in (i) & (ii) above the total uploading fees and processing fees payable shall noteexceec
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> 1 @ Qdublagplicabletaxes)andin caseif thetotal uploadingfeesandprocessindeesexceedae >lak@s(plus applicable taxes)
then the uploading fees and processing fees will be paid erapadasis.

The Bidding/uploadingchargespayableto the Syndicate/SuisyndicateMembers,RegisteredBrokers,RTAsand CDPswill be
determined on the basis of the bidding terminal id as captured in the bid book of NSE.

UploadingchargesProcessingeesfor applicationsmadeby UPI Biddersusingthe UPI Mechanisnwouldbeasunder:

Memberof the SyndicatdRegisteredBrokers/RTAS &> p@valid application(plusapplicabletaxes)
/ CDPs(uploadingcharges)
[Nameof the Bank] & 1 pervalid application(plusapplicabletaxes).

The Sponsor Bank will be responsible for making paymer
the third parties such as remitter bank, NR@Id suchother

partiesasrequiredin connection withthe performanceof its

dutiesunder applicable

SEBIcirculars, agreementandotherapplicablelaws

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, applications made using the ASBA facilit
in initial public offerings(openingon or after September 12022) shallbe processeanly after application monies arelockedin

the bank accountsof investors(all categories).Accordingly, Syndicate/ subSyndicateMembershall not be able to Bid the
$SSOLFDWLRQ )RUP DERYH & >f@ ODNKV DQG Yekubmitiedrtel SIBGolbckify $t8eSund. F D W
and uploading on the Sto&kchangebidding platform.To identify bids submitted by Syndicate /-SyimdicatéMemberto SCSBa
specialBid-cumapplicationformwith aheading watermark3 6 \ Q G L & ®%\#haybe used by Syndicate / s8gndicate Member

along with SM code and broker code mentioned on thectia Application Fornto be eligible for brokerageon allotment.
However suchspecialforms,if usedfor Ils andNlIs bidsupto se aki@ will not be eligible for brokerage.

Theprocessindgeesfor applicationsmadeby UPI Biddersusingthe UPI Mechanismmaybereleasedo theremitterbanks (SCSBs)

only after such banks provide a written confirmation on compliance with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/570
dated June 2, 2021 read with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/2480atstd March 16, 2021and such
paymenbf processing fees to tt&CSBshall be made in compliance with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022 and SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022,read with SEBI maste
circular no. SEBI/HO/MIRSD/PODL/P/CIR/2023/70 dated Mayr12023.

The Issue expenses shall be payable in accordance with the arrangements or agreements entered into by our Company with tt
respective Designated Intermediary, if any

SCHEDULE OF IMPLEMENTATION

We propose to deploy the Net Proceeds for the previously mentioned purposes in accordance with the estimated schedul
implementation and deployment of funds set forth in the table below.

(Rs. in Lakh)

S. Particulars Estimate(_j Utili_zation of Net
No. Proceeds (Financial Year 20226)
1 Working Capital Requirement 2,09000
2 Investment In Wholly Owned Subsidiary i.e. LTCV Credit Private Limited 1,500.00
3 Funding for Business Development and Marketing Activities 1,77500
4 Prepayment or repayment of a portion of certain outstanding borrowings a 40300

by our Company
5 General Corporate Purposes >"@
Total >"@

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the Objects, as per the estanéted sche
of deployment specified above, our Company shall deploy the Net Proceeds in the subsequent Financial Years towards the Ob)j

DEPLOYMENT OF FUNDS
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The Company has received the Sources and Deployment Funds Certificatd3d@eidber2025from B B S Kand Associates,
Chartered Accountants. The certificate states that the Company has deployed amounts aggregatdg Rtdils of the
deployment of funds as @deptember 3@®025 as per the certificate are as follows:

(Rs. in Lakh

Particulars Source of fund Amount
Issue Expenses Internal Accrual 5.00

Prepayment or repayment of a portion of cert
outstanding borrowings availed by our Company

Total 56.34

Internal Accrual 51.34

APPRAISAL BY APPRAISING AGENCY

The fund requirement and deployment are based on internal management estimates and have not been appraised by any b:
financial institution.

SHORTFALL OF FUNDS
Any shortfall in meeting the fund requirements will be met by way of internal accruals and or unsecured Loans.
INTERIM USE OF FUNDS

Pending utilization for the purposes described abaeeshall keep the funds in a separate monitoring account, wiitheduled
commercial bank included in the second schedule of Reserve Bank oAbidi®340ur management, in accordance with the
policies established by our Board of Directors from time to time, will deploy the Net Proceeds. Further, our Board a6 Directo
hereby undertake that full recovery of the said interim investments shall be made atithcott of delay as and when need arises
for utilization of process for the objects of the issue.

BRIDGE FINANCING FACILITIES

Our Company has not raised any bridge loans from any bank or financial institution as on the dafedf Hesring Prospectus
which are proposed to be repaid from the Net Proceeds. However, depending on business exigencies, our Company may con
raising bridge financing for the Net Proceeds for Object of the Issue.

MONITORING UTILIZATION OF FUNDS

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018, if the issue size, excluding the size of the offer faefialg by
VKDUHKROGHUV H[FHHGV _ /IDNKV WKH LVVXHU VKDOO PDNH DU @JHP
credit rating agency registered with the Board.

Further, as per Regulation 262(5), in an issue where the issuer is not required to appoint a monitoring agency undatidnis reg
the issuer shall submit a certificate of the statutory auditor for utilization of money raised through the publigchsdiageoffer

for sale by selling shareholders) to SME exchange(s) while filing the quarterly financial results, till the issue preckgigs ar
utilized.

Additionally, as per Regulation 262(6), in an issue where working capital is one of the objects of the issue and thaiaetbunt r
IRU WKH VDLG REMHFW H[FHHGV _ /IDNKV WKH LVVXHU VKDOO VXHeHiingg D Ft
the quarterly financial results, for use of funds as working capital in the same format as disclosed in the offer ddttiment, t
proceeds raised for the said object are fully utilized.

As the Net Proceeds of the Issyceeds benchmark ODNK XQGHU WKH 6(%, ,&'5 5HJXODWLR
to appoint a monitoring agency. The Company shall ensure thapgimént a monitoring agency to monitor the utilization of Issue
proceeds at the RHP stage. The monitoring agency will oversee the utilization of funds as per the prescribed normdlyAdditiona
the Audit Committee of our Board will continue to monitor thiéization of Issue proceedsd the utilization of the Net Proceeds

will be monitored by our Board and managemtmbugh its Audit Committee. Pursuant to Regulation 32 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, our Company shall disclose to the Audit Committeeyearly half
basis, the application of the proceeds of the lsuean annual basis, our Company will prepare a statement of funds utilized for
purposes other than those stated in Resl Herring Prospectusd present it to the Audit Committee. Such disclosures shall be
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made until the proceeds of the Issue have been fully utilized. This statement will be certified by the Statutory Aumlitors of
Company.

Pursuant to Regulation 262 of the SEBI (ICDR) Regulations, 2018, our Company shall submit a certificate from the Statuto
Auditors to the exchange while filing the quarterly financial results, confirming the utilization of money raised throlsghiehe

until the proceeds are fully utilized. Additionally, as one of the objects of the Issue is working capital and the aneduior this
SXUSRVH H[FHHGV _ ODNK RXU &RPSDQ\ VKDOO VXEPLW D FHUW lng.theD W H
quarterly financial results, certifying the utilization of funds for working capital in the same format as discloseBéul tHisrring
Prospectusintil the proceeds raised for this purpose are fully utilized.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our Company shdienot vary
objects of the Issue without our Company being authorised to do so by the Shareholders by way of a special resolution thro
postal ballot. In addition, the notice issued to the Shareholders in relation to the passing of such special resolutital @add?o
Notice) shall specify the prescribed details as required under the Companies Act and applicable rules. The RostaicBataall
simultaneously be published in the newspapers, one in English and one in the vernacular language of the jurisdictien where
Registered Office is situated. Our Promoters or controlling Shareholders will be required to provide an elihioppor
Shareholderarho do not agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by S
in this regard.

OTHER CONFIRMATIONS

No part of the Net Proceeds will be utilized by our Company as consideration to our Promoters, members of our Promoter Gro
our Directors, our Group Companies or Key Managerial Personnel. Our Company has not entered into or is not planning to el
into any arrangement/ agreements with our Directors, our Promoters, the members of our Promoter Group, the Key Manage
Personnel or our Group Companies in relation to the utilization of the Net Proceeds of the issue. Further, exceptriarthe ordi
course ofbusiness, there is no existing or anticipated interest of such individuals and entities in the Objects of the issue as set
DERYH H[FHSW LQ WKH QRUPDO FRXUVH RI EXVQu@PrémMotdpsam Bromader GoapROAHE L
Our Management DV P HQW L R Q8dandReQof3HisREd Herring Prospectus
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BASIS FOR ISSUE PRICE

,QYHVWRUV VKRXOG UHDG WKHRIi$RFaGRZ LY K WV XCAHADL OV W E RIKKAH BX Busire$sS D Q \
DQG LWV ILQDQFLDO VRebaeH FiHaQAEMNnfEr@a@iétiu EW K HQ ®Q L Q J24R (agsiBg &hd pagel88
respectively of thiRed Herring Prospectu3he trading price of the Equity Shares of our Company could decline due to these risks
and the investor may lose all or part of his investment. All Accounting Ratios have been adjusted for the outstandagy@hares
date of thisRed Herring Prospectus

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basi
the assessment of market demand for the Equity Shares through the Book Building Process and on the basis of therglialitative
guantitative factors as described in this section. The face value of the Equity SharesHDIB/KK DQG WKH ,VVXH 3ULF
WKH IDFH YDOXH DW WKH ORZHU HQG Rl WKH 3ULFH %DQG DQG >"@ WLPHV R

A. QUALITATIVE FACTORS

Some of the qualitative factors, which form the basis for computing the price, are:

(a) Strong portfolio and diverse range of Loan products across consumer preferences.
(b) Diversified revenue from multiple locations and geographies of India.

(c) Strategic Partnerships with Banks and NBFCs

(d) Capitatefficient and scalable business model.

(e) Experienced, aligned, and professional management team.

For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer td sat@bkG 3
Business EHJL Q Q L QLBeRfGhisRed Herring Prospectus

B. QUANTITATIVE FACTORS

7KH LQIRUPDWLRQ SUHVHQWHG LQ WKLV VHFWLRQ LV GHULY Restated RiRarRixIU 5H
Information © R Q S1B& Hvestors should evaluate our Company and form their decisions taking into consideratoniitgs
andbased on its growth strategy. Some of the quantitative factors which may form the basis for computing the Issue price are

follows:

1. Consolidated Basic & Diluted Earnings Per Share (EPS)*:

Financial Year Basic/ Diluted EPS Weight
(Rs.) (x)
202425 6.07 3
202324 4.04 2
202223 1.31 1
Weighted Average EPS (Rs.) 4.60 6
July 31, 2025* 2.38
*Not Annualised
Notes:
1. The figures discussed above are based on the Restated Financial Statements of the Company.

2. The face value of each Equity Share is Rs.10.

3. EPS calculation has been done in accordance with Accounting Standdfdr@hg Per Share issued by The Institute of
Chartered Accountant of India.

4. Basic and Diluted EPS Restated profit for the year attributable to equity shareholders of the company divided by total
weighted averagaumber of equity shares outstanding at the end of the year.

5. Weighted Average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year/pel
adjusted by the number of Equity Shares issued during year/period multiplied by the time weighting factor-Waig titimg
factor isthe number of days for which the specific shares are outstanding as a propotientofalnumber of days during
the year.
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* (as adjusted for changes in capital)

2. 3ULFH WR 3ULFH

(DUQLQJ 3 (

SDWLR LQ UHODWLRQ WR 3ULFH EDQG RI 5

Particulars EPS (In Rs.) P/E Ratio P/E Ratio at Cap
at Floor Price (no. Price (no. of
of times) * times) *
P/E ratio based on the Basic & Diluted EPS, as restated 6.07 >"@ >"@
FY 24-25
P/E ratio based on the Weighted Average EPS 4.60 >"@ >"@
* To be updated at Prospectus stage.
3. Industry Price / Earning (P/E) Ratio
Particulars P/E Ratio
Highest 236.08
Lowest 7.79
Average 92.29
Notes:
1. Theindustry high and low has been considered from the industry peer set provided later in this chapter.
2. Theindustry average has been calculated as the arithmetic average P/E of the imdestset disclosed in this section.
3. PI/E ratio has been computed based on the closing market price of equity shares on NSHya8%r2035, divided by the
diluted EPS for the year ended March 31,202
4. Consolidated Return on Net Worth (RONW)
Financial Year RONW Weight
(%) (x)
202425 23.61% 3
202324 47.99% 2
202223 298% 1
Weighted Average RONW 32.18% 6
July 31, 2025* 8.47%

*Not Annulased
Notes:

1.

The figures disclosed above are based on the Restated Financial Statements of our Company.

2. Return on net worth %= Restated profit attributable to equity shareholders of the company divided by net worth of the compa
as at the end of the year.

3. Net worth = Aygregate value of equity shares capital and other equity created out of psefitsrities premium account and
debit and credit balancef profit and loss account, after deductithgaggregatevalue of the accumulated losses, derived from
the restatedsummary statement, but does not include reserves created out of revaluation ofamdsetsteback of
depreciation.

4. Weighted average = Aggregate of yagise weighted®RONW divided by the aggregate of weights IRONW x Weight) for
each year/Total of weights.

5. Consolidated Net Asset Value (NAV)*

Financial Year NAV per Equity Share

(Amounts in Rs. )

202425 25.70
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202324 8.42

202223 4.38

July 31, 2025* 28.08
NAV after the Issue (Caprice)** >
NAYV after the Issue (FlodPrice)** >

*Not Annulaised

Notes:

1. Netasset value per equity share is calculated as net worth as of the end of relevant year dividedightibe average number
of Equity sharesutstanding athe end of the year

2. Net worth = Aggregate value of equity shares capital and other equity created out of profits, securities premium account al
debit and credit balance of profit and loss account, after deducting the aggregate value of the accumulated lossemrderived f
the restated summary statement, but does not include reserves created out of revaluation of assets-lasck varfite
depreciation.

3. Weighted Average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year/pel

adjusted by the number of Equity Shares issued during year/period multiplied by the time weighting factor-Whigtiting
factor isthe number of days for which the specific shares are outstanding as a proportion of the total number of days durir
the year.

* (as adjusted for changes in capital)
** To be updated at Prospectus stage.

6. Comparison with Industry Peers
: NAV per
Consolidated/ CMP Peice Rever_lue Basic | Diluted P”CPT o RONW | Equity
Name Value (Rs. in Earning
Standalone (Rs.) EPS (Rs.]JEPS (Rs.] .. (%) Share
(Rs.) Lakhs) (times) (Rs.)
Finbud Financig Consolidated >"@ 10 22,328.28 6.07 6.07 >"@| 23.61% | 25.70
Services Limite(
Peer Group
My Mudra Standalone 77.6 10 8,036.52 9.96 9.96 7.79 16.87% | 46.85
Fincorp
Limited
BLS E-Services| Consolidated 191 10 51,935.33 5.79 5.79 32.99 | 12.18% | 53.1
Limited
PB Fintech Consolidated 1806 2 497,721.00 7.77 7.65 236.08 | 5.49% | 140.06
Limited
Industry 691.53 185897.62| 7.84 7.80 92.29 0.12 80.00
Average

Source: All the financial information for listed industry peers mentioned above is on a Consolidated basis as availadde sourc

from the financial Reports of the peer company uploaded on the NSE website for the year ended Maréh 31, 202

Notes:

1. PJ/E Ratio has been computed based on the closing market price of equity shares on the NSE welydité 8625,
divided by the Diluted EPS.

2. RONW is computed as net profit after tax divided by the net worth. Net worth has been computed as sum of share capital

reserves and surplus.
3. NAV is computed azetworth divided by theutstandingwveightednumber of equity sharekiring the period
4. Listed peer are as identifieny themanagemerand relied upon by us, based on the following reasoning:
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a. Similar to our companyMy Mudra Fincorp Limitecbperates as a financial platform that partners with banks and NBFCs
to offer financial products, use hybrid moagld assessing customers' financial needs and matching them with tailored
solutions.

b. Similar to our companyPB Fintech Limitedleverages digital platforms and technology to connect consumers with
financial products, integrating tailored solutions and hybrid distribution models.

c. Similar to our company, BL&verages a hybrid model combining digital platforms and physical touchpoints to connect
citizens with financial and government services, utilizing partnerships and technology for accessibility and scalability.

,QYHVWRUV VKRXOG UHDG WKH DERY Risk FaQxaksL FOQriBGsinegs! RiahgemehtmcussioR @hd Z LV
Analysis of Financial Position and Results of Operatiohs D QR&stated Financial Information R Q SZ%J193/and188,
respectively, to have a more informed view. The trading price of the Equity Shares could decline due to the factors mentionec
W KRibk3Factors DQG \RX PD\ ORVH DOO RU SDUW RI \RXU LQYHVWPHQWYV

C. Price determination through Book-Building Process

7KH ,VVXH 3ULFH RI 5V >"@ KDV EHHQ GHWHUPLQHG E\ RXU &RPSDQ\ LQ FR!
from investors for Equity Shares, as determined through the Book Building Process, and is justified in view of the atative qual
and quantitative parameters. Investors should read the- ddtVQ WLR QHG L QIR U PRisWHaRtqs D OurR Budingdsw K 3
IManagement Discussion and Analysis of Financial Position and Results of Operatios QR8stated Financial Information

on pages24, 136 193and188, respectively, to have a more informed view. The trading price of the Equity Shares could decline
GXH WR WKH IDFWR Rigk Padt@r$V IDRRH CR XQP WKEBRVH DOO RU SDUW RI \RXU LQYHV

The Issue is a Book Built Issue and fire-issue angrice band for the same shall be published 2 working days before opening of
the Issue in all editions of the English newspdhesiness Standaydll editions of Hindi newspap®&usiness Standaehd Regional
newspapeKola Ravaniwhere the registered office of the company is situated, each with wide circulation.

The price band/floor price/issue price will be determined by the issuer in consultation with the BRLM, on the basidoiilldoak
on the basis of assessment of the market demand from investors for the Equity Shares and shall be justified in @bovef the
gualitative and quantitative parameter.

D. Key Financial & Operational Performance Indicators (KPIs)

The KPIs disclosed and certified by the management have historically been utilized by our Company to evaluate and intery
business performance. These metrics assist in analysing the growth of various verticals and enable comparisons witrersdustry

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basishatl@ast o

year (or any lesser period as determined by the Board of our Company), for a duration of one year after the dgtefofhiestin
Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh Issue as per thergidelasure
the Objects of the Issue Section, whichever is later or for such other duration as may be required undetGRERIE&julations.

The KPIs disclosed below have been approved by a resolution of our Audit Committedutia®dd 205 and the members of the
Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the members of the Audit Committe
have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any ineestpaira of time
during thethreeyearperiod prior to the date of filing of this DRHP. Further, the KPIs herein have been certifie® I8/ K and
Associates, Chartered Accountants, by their certificate datddber13, 205.

(i) Alist of our KPIs for the stub period ended31 July 2025and for the financial years ended 31 March 2025, 31 March
2024and 31 March 2023.

(Amounts in Rs. Lakhs

m‘i’cztegormance 31 July 2025 31 March 2025 31 March 2024 31 March 2023
GAAP Financial Measures

Revenue from operation 8,576.37 22,328.28 19,023.97 13,547.82
PAT 332.93 849.68 565.78 183.32
PAT Margin (%) 3.88% 3.81% 2.97% 1.35%
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Net Worth | 3,931.08 3,598.14 1,179.04 613.27
Non-GAAP Financial Measures
EBITDA 587.41 1,466.10 1,058.93 423.15
EBITDA Margin (%) 6.85% 6.57% 5.57% 3.12%
ROE (%) 8.47% 23.61% 47.99% 29.89%
ROCE (%) 12.19% 32.11% 49.85% 24.91%
Operational Measures
Trade Receivable Days 54 57 52 41
Trade Payable Days 8 7 24 23
Cash Conversion Cycle 46 50 28 19
Notes:
X Revenue from operations is the total revenue generated by our Company from the sale of products.
X PAT is calculated as Profit before tax7 D[ ([SHQVHY{V
X PAT Margin is calculated as PAT for the period/year divided by Revenue from Operations.
X Net worth has been computed as sum of share capital and reserves and surplus.
X (%,7'$ LV FDOFXODWHG DV 3URILW EHIRUH WD[ 'HSUGtRetDWwdnRQ $PRUV
X (%,7'$ ODUJLQY LV FDOFXODWHG DV (%,7'$ GLYLGHG E\ 5HYHQXH IURP 2
X Return on Equity is ratio of Profit after Tax and Shareholder Equity.
X Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as Total Assets min
Current Liability.
x Trade Receivable Days are calculated by dividing the total trade receivables by the revenue earned during the period a
thenmultiplied by number of days in the year/period
X Trade Payable Days are determined by dividing the total trade payables by the revenue earned during the péeod and
multiplied by number of days in the year/period
x Cash Conversion Cycle is determined by adding Trade Receivable Days and Inventory Days, then subtracting Tra

Payable Days from the total.

(i) Explanation for KPI metrics

KPI

Description

GAAP Financial Measures

Revenue from operations| Revenue from Operations is used by our management to track the revenue profile of the

and in turn helps to assess the overall financial performance of our Company and volumg
business

PAT Profit after tax provides information regarding the overall profitability of the business.

PAT Margin PAT Margin (%) is an indicator of the overall profitability and financial performance of
business.

Net Worth Net worth is used by the management to ascertain the total value created by the entity and

a snapshot of current financial position of the entity.

Non-GAAP Financial Measures

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and financial performang
our business

ROE (%) RO( SURYLGHY KRZ HIILFLHQWO\ RXU &RPSDQ\ JHQHUD

ROCE (%) ROCE provides how efficiently our Company generates earnings from the capital employe
business.

Operational Measures

Trade Receivable Days | Trade Receivable Days represent the average duration it takes to receive payments from |

the services rendered.

Trade Payable Days Trade Payable Days indicate the average time taken to settle commission payments with
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Cash Conversion Cycle | Cash Conversion Cycle helps in measures the time (in days) it takes for a company to co
investments in inventory and other resources into cash flows from sales. It reflects the eff

of a company's working capital management.

The KPlIs of our Company have been disclosed in the sectiganéBusiness” and3*0DQDJHPHQWTTV 'LVFXVVLRQ
Financial Condition and Results of Operatiorisstarting on pages36 and 193respectively.

(iii) We confirm that all Key Performance Indicators (KPIs) disclosed to investors over the past three years preceding the d
of filing this Red Herring Prospectus'’5+3 5HG +HUULQJ 3URVSHFWXV 5+3 KDYH EHHQ

IRU ,VVXH 3ULFHY VHFWLRQ RI WKLV GRFXPHQW 7KHVH .3,V SURYLGH

performance, ensuring consistency and transparency for pti&pmvestors.

(iv) The Audit Committee of the Company has reviewed and verified the KPIs disclosed in this document. The Committe
confirms that these KPIs are consistent with those previously disclosed to investors within the three years preceding
date of filing this DRMP/RHP. Furthermore, the Audit Committee ensures that the data has been audited and accurate
UHIOHFWV WKH FRPSDQ\YfV SHUIRUPDQFH SURYLGLQJ D UHOLDEOH EDV

(i) Key Financial & Operational Performance Indicators (KPIs) in comparison to industry peers

My Mudra Fincorp Limited

Finbud Financial Services Limited My Mudra Fincorp Limited
Key Performance
Indicator 31-Jul- 31-Mar - 31-Mar - 31-Mar- | 31-Jul- | 31-Mar- | 31-Mar- | 31-Mar-
25 25 24 23 25 25 24 23

GAAP Financial
Measures
Revenue from operation| 8,576.37| 22,328.28| 19,023.97| 13,547.82| NA 8,036.52 | 7,107.24 | 5,346.00
PAT 332.93 849.68 565.78 183.32 NA 901.02 642.59 346.75
PAT Margin (%) 3.88% 3.81% 2.97% 1.35% NA 11.21% 9.04% 6.49%
Net Worth 3,931.08| 3,598.14 | 1,179.04 613.27 NA 5,341.25 | 1,641.14 | 844.26
Non-GAAP Financial
Measures
EBITDA 587.41 | 1,466.10 | 1,058.93 423.15 NA 1,352.90| 1,076.10| 573.31
EBITDA Margin (%) 6.85% 6.57% 5.57% 3.12% NA 16.83% 15.14% 10.72%
ROE (%) 8.47% 23.61% 47.99% 29.89% NA 16.87% 39.16% 41.07%
ROCE (%) 12.19% | 32.11% 49.85% 24.91% NA 22.92% 51.94% 53.66%
Operational Measures
Trade Receivable Days 54 57 52 41 NA 86 65 47
Trade Payable Days 8 7 24 23 NA 3 1 3
Cash Conversion Cycle 46 50 28 19 NA 84 64 45

PB Fintech Limited

Finbud Financial Services Limited PB Fintech Limited
Key Performance
Indicator 31-Jul- 31-Mar - 31-Mar - 31-Mar - 31- 31-Mar-25 | 31-Mar-24 | 31-Mar-23
25 25 24 23 Jul-25

GAAP Financial
Measures
Revenue from 8,576.37| 22,328.28| 19,023.97| 13,547.82| NA | 4,97,721.00 3,43,768.00 2,55,784.71
operations
PAT 332.93 849.68 565.78 183.32 NA 35,316.00 | 6,441.00 | -48,793.92
PAT Margin (%) 3.88% 3.81% 2.97% 1.35% NA 7.10% 1.87% -19.08%
Net Worth 3,931.08| 3,598.14 | 1,179.04 613.27 NA | 6,43,228.00 5,87,103.00 5,47,629.97
Non-GAAP Financial
Measures
EBITDA 587.41 | 1,466.10 | 1,058.93 423.15 NA 13,499.00 | -18,828.00| -66,176.62
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EBITDA Margin (%) 6.85% 6.57% 5.57% 3.12% NA 2.71% -5.48% -25.87%
ROE (%) 8.47% 23.61% 47.99% 29.89% NA 5.49% 1.10% -8.91%
ROCE (%) 12.19% | 32.11% 49.85% 24.91% NA 0.20% -4.52% -12.72%
Operational
Measures
Trade Receivable 54 57 52 41 NA 73 67 97
Days
Trade Payable Days 8 7 24 23 NA 27 32 44
Cash Conversion 46 50 28 19 NA 46 35 53
Cycle
BLS EServices Limited
Finbud Financial Services Limited BLS E-Services Limited

Key Performance
Indicator 31-Jul- 31-Mar - 31-Mar - 31-Mar - 31- 31-Mar - 31-Mar - 31-Mar -

25 25 24 23 Jul-25 25 24 23
GAAP Financial
Measures
Revenue from 8,576.37| 22,328.28| 19,023.97| 13,547.82| NA 51,935.33| 30,147.93| 24,306.07
operations
PAT 332.93 849.68 565.78 183.32 NA 5,881.20 | 3,353.79 | 2,033.18
PAT Margin (%) 3.88% 3.81% 2.97% 1.35% NA 11.32% 11.12% 8.36%
Net Worth 3,931.08| 3,598.14 | 1,179.04 613.27 NA 48,270.97| 43,112.01| 10,694.03
Non-GAAP Financial
Measures
EBITDA 587.41 | 1,466.10 | 1,058.93 423.15 NA 6,045.71 | 4,183.89 | 2,954.97
EBITDA Margin (%) 6.85% 6.57% 5.57% 3.12% NA 11.64% 13.88% 12.16%
ROE (%) 8.47% 23.61% 47.99% 29.89% NA 12.18% 7.78% 19.01%
ROCE (%) 12.19% | 32.11% 49.85% 24.91% NA 10.36% 8.67% 23.16%
Operational Measures
Trade Receivable Days 54 57 52 41 NA 66 30 27
Trade Payable Days 8 7 24 23 NA 38 4 4
Cash Conversion Cycle 46 50 28 19 NA 27 27 24

E. Weighted Average cost of Acquisition

a. Price per share of our Company based on the primary issue of Shares

Other than mention below, there has been no issuance of Equity Shares or convertible securities during the 18 monghth@recedin
date of thilRedHerring Prospectygxcluding the shares issued under the ESOP Schemes and issuance of bonus shares, where s

issuance is equal to or more than 5% of the fully diluted-ppidhare capital of the Company (calculated based on thé&spoe
capital before such transact{ghand excluding employee stock options granted but not vested), in a single trarmattidtiple
transactions combined together over a span of 30 days.

No. of .
Shares ace Issue Price Nature of Nature of
Date of Allotment | Type of ISsue | allotted Xﬁg‘; (INR) Consideration Allotment
13/09/2024 Equity 78 10 89,070.00 Cash Private Placemen
13/09/2024 Preference 1684 10 89,070.00 Cash Private Placemenf
06/11/2024 Equity 1684 10 89,070.00 |  Not Applicable Converson of
Weight Average Cost of Acquisition 89,07000

b. Price per share of our Company based on the secondary sale / acquisition of Shares
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Other than mention below , there have been no secondary sale / acquisitions of Equity Shares, where the promoters,theembers
promoter group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company swdteepart
transaction (excluding gifts), during the 18 months preceding the date &etilderring Prospectysvhere either acquisition or

sale is equal to or more than 5% of the fully diluted paidshare capital of the Company (calculated based orrgh&sgue share
capital before such transaction/s and excluding employee stock options granted but not vested), in a single transdtifiten or mu
transactions combined together over a span of rolling 30 days.

Date of No. of Equity Shares | Face Value | Transfer Price Buver Seller
Transaction transacted (INR) (INR) Y
08-11-2024 84 10 89,070.00 Dilipkumar Karodimal | p ) pange
Khandelwal
. . Parag
11-11-2024 281 10 89,070.00 Ashish Kacholia
Agarwal
12-11-2024 50 10 89,070.00 Mayank Porwal Parth Pande
12-11-2024 56 10 89,070.00 Ankur Gulati HUF Parth Pande
13-11-2024 281 10 89,070.00 Sattva Family office Parth Pande
14-11-2024 280 10 89,070.00 RBA Finance and Parag
Investments Co Agarwal
1511-2024 56 10 89,070.00 Meena Kumari Parth Pande
15-11-2024 56 10 89,070.00 Abhishek Jain Parth Pande
19-11-2024 22 10 89,070.00 Mayank Tiwari Parag
Agarwal
. Vivek
19-11-2024 480 10 89,070.00 Minerva Ventures Fund Bhatia
Weight Average Cost of Acquisition 89,070.00

c. Floor price and cap price as compared to weighted average cost of acquisition (WACA) based on primary/ secondary
transaction(s) as disclosed in terms of clause (a) (b) and (c), shall be disclosed in the following manner:

Floor Price Rs. &DS 3ULFH

>" @

Past Transaction Weighted Average
Cost of Acquisition

(Rs.)

Weighted average cost of acquisition for last 18 month
primary / new issue of shares (equity / convert|
securities), excluding shares issued under an empl
stock option plan/employee stock option scheme

issuance of bonus shares, during tBendonths precedin|
the date of filing of this Red Herring Prospectus, where ¢
issuance is equal to or more than five per cent of the

diluted paidup share capital of our Company (calcula|
based on the prissue capital before such transacticarisl
excluding employee stock options granted but not ves
in a single transaction or multiple transactions combi
together over a span of rolling 30 days.

89,070.00 >"@ >"@
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Weighted average cost of acquisition for last 18 month| 89,070.00 >"@ >"@
secondary sale / acquisition of shares equity / conver
securities), where promoter / promoter group entities
Selling Shareholders or shareholder(s) having the rig]
nominate director(s)in our Board are a party to tf
transaction (excluding gifts), during the 18 mon
preceding the date of filing of this Red Herring Prospec
where either acquisition or sale is equal to or more than
per cent of the fully diluted paidp share cdfal of our
Company (calculated based on the-jgse capital befori
such transaction(s) and excluding employee stock op]
granted but not vested), in a single transaction or mul
transactions combined together over a span of rolling
days.

Note:
*To be updated at Red Herring Prospectus stage

H ([SODQDWLRQ IRU &DS 3ULFH EHLQJ >"@ WLPHV RI ZHLJKWHG DYHUDJH FF
WUDQVDFWLRQ SULFH RI (TXLW\ 6KDUHV VHW RXW LQ G DERYH DORQJ
financial ratios for the stub period ended onuly 31, 2025 andhe Fiscals2025, 2024,and 2023.

>" @
*To be included on finalization of Price Band.
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STATEMENT OF POSSIBLE TAX BENEFITS
To,

The Board of Directors,

Finbud Financial Services Limited,
No.10, 1st Floor, 6th Main, 9th Cross,
Jeevan Bhima Nagar,
Bangalore+560075

6XE 6WDWHPHQW RI 3BRVVLEOH 6SHFLDO 7D[ %HQHILWY $YDLODEOH WR )LQE
shareholders under direct and indirect tax laws

Dear Sirs,

This is to certify that the Tax Benefits available for M/s. Finbud Financial Services Limited ("the Company") (CIN:
U67190KA2012PLC064767), having its registered office at No. 10, 1st Floor, 6th Main, 9th Cross Jeevan Bhima Nagar, Bangalo
Karnataka, Inth - 560075.

We refer to the proposed initial public offering of equity shares (the "Offer") of the Company. We enclose herewith tive annex
showing the current position of special tax benefits available to the Company and to its shareholders as per the fdrthasions o
direct and indirect tax laws, including the Incotag Act, 1961 , the Central Goods and Services Tax Act, 2017, the Integrated
Goods and ServiceBax Act, 2017, the Union Territory Goods and Services Tax Act, 2017, respective State Goods and Service
Tax Act, 201 7 (collectively the "GST Act"), the Customs Act, 1962 and the Customs Tariff Act, 1975, (collectively thohTaxat
Laws") including the rules, regulations, circulars and notifications issued in connection with the Taxation Laws, ag jpresentl
force and applicable to the assessment year-2028 relevant to the financial year-26 and for the period April 25 till July 25,

for inclusion in the Redherring Prospectus/ Prospectus ("Offer Document™) for the proposed offer of equity shaeegiirasl r
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as ame
("ICDR Regulations").

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed uadeantthe rel
provisions of taxation laws. Hence, the ability of the Company or its shareholders to derive these tax benefits is dppandent
their fulfilling such conditions.

The benefits discussed in the enclosed statement are neither exhaustive nor conclusive. The contents stated in theeAnnexut
based on the information and explanations obtained from the Company. This statement is only intended to provide gen
informaton to guide the investors and is neither designed nor intended to be a substitute for professional tax advice. Ireview of
individual nature of the tax consequences and the changing tax laws, each investor is advised to consult their owniatatx consu
with respect to the specific tax implications arising out of their participation in the is We are neither suggestingeadaiging

the investor to invest money or not to invest based on this statement.

We do not express any opinion or provide any assurance as to whether:
1. The Company or its shareholders will continue to obtain these benefits in future; or

2. The conditions prescribed for availing the benefits have been/would be met
3. The revenue authorities' courts will concur with the views expressed herein.

We hereby give our consent to include enclosed statement regarding the tax benefits available to the Company ankidféssshare
in the offer document for the proposed public offer of equity shares which the Company intends to submit to the Sedurities
Exchange Board of India provided that the below statement of limitation is included in the offer document.

LIMITATIONS

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above. No assurhate is giv
the revenue authorities/courts will concur with the views expressed herein. Our views are based on the informatiomgrexplanati
and representations obtained from the Company and on the basis of our understanding of the business activities andfoperatio
the Company and the interpretation of the existing tax laws in force in India and its interpretation, which are subjegtfioch

time to time. We do not assume responsibility to update the views consequent to such changes. Reliance on the statieenent is ¢
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express understanding that we do not assume responsibility towards the investors who may or may not invest in thequ®posed |
relying on the statement.

This statement has been prepared solely in connection with the offering of Equity shares by the Company under theSecurities
Exchange Board of India ("SEBI") (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the Issue).

This certificate is issued on the understanding that the management of the Company has drawn our attention to all thieichatters
they are aware of, relevant to this certification and any other matter, which may have an impact on our certification.

In the course of the present exercise, we were provided with both written and verbal information, and financial data.

This certificate should not be used for any other purpose or relied upon without appreciation of the limitation of ieecarrags

out. We do not assume any responsibility to any third party to whom the certificate is disclosed or otherwise rahti avéil
whose hands it may come. This certificate has been provided at the request of the Company without any responsiblikigy or liabi
on our part.

Yours sincerely,

For M/S. B B S K and Associates
Chartered Accountants

Firm Registration No: 013313S
Baladasan Bharathi

Partner

Membership No: 214061

UDIN: 25214061BMLGFW5194
Date:13-Oct-2025

Place: Chennai
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY
AND ITS SHAREHOLDERS

Direct Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under thexngomé&961 (‘the
Act’), as amended by Finance Act, 2023 i.e., applicable for Financial Year2B0@dlevant to the Assessment Year 2285
presently in force in India

A. SPECIAL TAX BENEFITS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that domestic company can optforar
of tax of 22% (plus applicable surcharge and education cess) for the financial ye@02fi®ards, provided the total income of

the company is computed without claiming certain specified incentives/deduction®tirafébsses, depreciation etc. and claiming
depreciation determined in the prescribed manner. In case a company opts for section 115BAA, provisions of Minimum Alterng
Tax would not be applicable and earlier year MAT credit will not be available faffsdthe option needs to be exercised on or
before the due date of filing the tax return. Option once exercised, cannot be subsequently withdrawn for the sameiotaany oth
year.

The Company has represented to us that it has not opted for section 115BAA for the assessmentgsamn202d256.
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under the Act.

Indirect Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the Central GoodssahaixService
Act, 2017/ Integrated Goods and Services Tax Act, 2017 readRwitks, Circulars, and Notifications ("GST law"), the Customs
Act, 1962, Customs Tariff Act, 1975 ("Customs law") and Foreign Trade Policy-202® ("FTP") (collectively referred as
"Indirect Tax").

A. SPECIAL TAX BENEFITS TO THE COMPANY

There are no special tax benefits available to the Company under GST law.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under the Indirect Tax
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SECTION VI: ABOUT OUR COMPANY
OUR INDUSTRY
Disclaimer:

The information presented in this section has been extracted from publicly available information, data, and statistics. Th
information, data, and statistics have been derived from various government publications and industry sources. Neitlagrywe nor
other person connected with the Issue has verified this information. The data may havediassified by us for the purposes of
presentation. Industry sources and publications generally state that the information contained therein has been obtained frc
sources generally believed to be reliable, but that their accuracy, completeness, and underlying assumptions are netiguarante
and their reliability cannot be assured and accordingly, investment decisions should not be based on such informatmridYou sh
read the entirdcRedHerring Prospectus LQFOXGLQJ WKH LQIRUPDWLRQ Risk@adtard QCHIEariavV KH vV
Statements DQG UHODWHG QR W R¥ark H3B te§pectiv@ly oRrtiR&dBIdrkiNg Prospectusefore deciding to invest

in our Equity Shares.

INTRODUCTION !

The global economy witnessed steady but uneven growth across regions in 2024. A key trend was the slowdown in glo
manufacturing, particularly in Europe and parts of Asia, driven by supply chain disruptions and subdued external demand.
contrast, the exvices sector showed resilience and played a pivotal role in supporting growth across many economies. Wh
inflationary pressures eased globally, services inflation remained stubborn. Although commaodity prices stabilizedf breatsk o
based price icreases still looms. As a result, with disinflation progressing slowly and growth diverging across economies, centr
banks are expected to adopt varied paths in monetary policy, adding to uncertainty over future interest rates anceimdition t

Compounding this uncertainty are geopolitical tensions, ongoing conflicts, and trade policy risks, all of which contiallentpec
global economic stability.

Against this global backdrop, India maintained steady economic momentum. According to the first advance estimates of natio
DFFRXQWYVYV ,QGLDTVY UHDO *'3 LV SURMHFWHG WR JURZ E\ LQ )< ivenbyRZWK
the agriculture and services sectors. Rural demand picked up due to record Kharif crop production and favorable wegthger condi
However, the manufacturing sector remained under pressure from weak global demand and seasonal domestic factors.

Private consumption stayed steady, supported by sustained domestic demand. On the macroeconomic front, fiscal pruden:
healthy current account position driven by a surplus in services trade, and strong remittance inflows contributedsialoligrall
laying the groundwork for continued growth despite global headwinds.

/IRRNLQJ DKHDG WR )< ,QGLDYV HFRQRPLF RXWORRN UHPDLQV EDODQFH
disruptions, and potential commaodity price shocks. On the domestic front, translating strong order books in the piVgteockspit
sector into sustained investment, improving consumer sentiment, and increases in corporate wages will be critical for grow
acceleration.

A rebound in agricultural output, easing food inflation, and a stable macroeconomic environment are likely to suppamauacal d
and provide further impetustonef HUP JURZWK 2YHU WKH PHGLXP WHUP ,QGLDYV JAURZW
competitiveness through structural reforms and deregulation at the grassroots level.

GLOBAL ECONOMY ?

Steady global growth and varied regional dynamics

The year 2024 has been marked by significant global developments, both politically and economically. A standout fea&ure has b
WKH XQSUHFHGHQWHG VFDOH RI HOHFWRUDO DFWLYLW\ ZLWK PRU HuchsKDQ K
various countries. Simultaneously, geopolitical tensions deepened, particularly due to the ongoirdiRassand IsradHamas
conflicts, heightening regional instability and impacting global energy and food security. These disruptions abmdribsiteg

prices and inflationary pressures across many economies.

Cybersecurity also emerged as a growing concern, with the increased digitization of critical infrastructure making systems mq
vulnerable to frequent and severe cyberattacks, resulting in substantial human and financial costs.
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Geopolitical risks and heightened policy uncertatgspecially regarding tradereshaped global trade dynamics and fueled
volatility in financial markets. Despite these challenges, global economic growth remained moderately stable. The ghotal econ
grewby 3.3% in 2023, and the International Monetary Fund (IMF) projects growth of 3.2% in 2024 and 3.3% in 2025. Over th
next five years, global growth is expected to average around 3.2%, which is modest relative to historical norms. Weiklthe ov
globaloutlook is stable, growth patterns vary significantly across regions.
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Resilien | Steady Growth outlook across country groups

Advanced economies (AEs) demonstrated resilience in the first half of 2024 despite elevated interest rates, benefasiggrom e
inflation, steady employment, and robust consumption. However, the growth outlook diverges between the United States and
Euro Area. The U.S. economy is expected to expand by 2.8% in 2024, followed by a slight slowdown in 2025 due to moderati
consumption and exports. In contrast, the Euro Area is projected to grow from 0.4% in 2023 to 0.8% in 2024 and 1.0% in 20:
driven by a recovery in services. Nonetheless, growth performance across Europe remains uneven.

Countries such as Spain, France, Poland, and the United Kingdom have benefited from a strong services sector. Conver:
manufacturingdriven economies like Germany and Austria continue to face headwinds due to weak global demand. Structut
challenges n*HUPDQ\TV PDQXIDFWXULQJ VHFWRU KDYH EHHQ SDUWLFXODUO\ Sl
European industrial output. Additionally, political uncertainty in major economies like France and Germany has furtheasiteompli
the policy landsgae.
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Structural weakness in the German Economy Citi Economic Surprise Indices indicating unexpected

resilience of the US.

The divergence in economic performance between the U.S. and Europe is also evident in the Citi Economic Surprise Index, wt
tracks actual data releases against market expectations. From January 2023 to November 2024, U.S. data consistently exc
analyst expectations more frequently than European data, underscoring the relative strength of the U.S. economy.

,Q $vLD -DSDQYV JURZWK ZDV KDPSHUHG HDUO\ LQ WKH \HDU E\ GRPHVIWLF V
after a strong first quarter, as weak private consumption, sluggish investment, and ongoing challenges in the redbestate se
weighed on overall economic activity.

Services sector growth steady; manufacturing faces challenges
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7KH JOREDO FRPSRVLWH 3XUFKDVLQJ 0ODQDJHUVY ,QGH[ 30, UHPDLQHG LQ V
of December 2024. While the services sector continued to demonstrate resilience, the manufacturing sector showed sign

weaknesswith the manufacturing PMI indicating contraction.

In early 2024, the global manufacturing PMI entered expansion territory for the first time sin@®28icand maintained that
momentum through the first half of the year. However, by July 2024, deteriorating conditions pushed the index baclairtiancontr
After four consecutive months of decline, the global manufacturing sector stabilized in November, with the PMI registering
50.02 signifying no net change in overall operating conditions. Growth in consumer and intermediate goods output offset tt
dowrturn in investment goods. The uptick in production was driven by steady new order inflows and the clearance of backlogs.
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Global Manufacturing Stabilises in November 2024

Regional production trends showed wide disparities in December. Of the 30 countries with available PMI data for thelynonth, or
13 reported a rise in production. The Eurozone recorded the sharpest contractions, particularly in France, Germanja.dnd Austr

North America, results were mixed: Canada reported output growth, while the U.S. and Mexico saw declines. India stdod out w
the strongest output expansion among all reporting nations. Despite these mixed results, global manufacturing sentimen

December remained subdued, with business confidence falling to antioreé low.
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On the services side, the global Services PMI Business Activity Index climbed teradath high of 53.8 in December, marking
the twentythird consecutive month of expansion. The growth was bbasgd, with business, consumer, and financial services all

contributing. Among them, financial services posted the fastest rate of expansion.
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PMI Manufacturing in advanced economies. PMI Manufacturing in emerging market economies.

Inflationary pressures ease, but risks of synchronised price pressures persist

Inflation rates across major economies have continued to decline steadily, approaching central bank targets. Thisdéeend has |
driven by tighter global monetary policies and improvements in supply chain adaptability amid heightened economic uncertain
In 2023, easing price pressures were largely due to falling fuel prices, while in 2024, the decline in inflation wag attiritaried

to a broaebased reduction in goods inflation.
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Despite this progress, the pace of disinflation has begun to slow, largely due to persistent inflation in the servideseattast,
FRUH JRRGV LQIODWLRQ KDV GLPLQLVKHG WR QHJOLJLEOH OHYHOcdnoRiEFR U ¢
Outlook (WEO), this persistence is linked to nominal wage growth outpacingapaemic trends. However, the report also
highlights early signs of easing wage pressures, which could support further disinflation.
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Global shipping prices have moderated from their peak

Nonetheless, recent disruptions in global shipping have reversed some of the gains in goods price stability. These @laces hav
renewed pressure on global supply chains, as reflected in an uptick in the Global Supply Chain Pressure Index (&G§Gtfd) duri
quarter ending September 2024. Although container freight rates had stabilized in 2023, they surged again in 202sdue to ri
demand, disruptions in Red Sea shipping routes, and congestion at the PananiafaCtoral that have partially sustained
inflationary pressures.

Looking ahead to 20282026, the risk of inflation being driven by commodity price increases appears limited. Following a decline
in 2024, commodity prices are expected to ease further in the near term. While this downward trend is encouragingiathe poter
for synchronized price spikes remains, especially during periods of global economic stress. Although recehtssebbcés
geopolitical conflicts and extreme weather evériteive caused temporary price volatility, their effects have largely tapered off.
Still, the ongoing escalation of geopolitical tensions poses a continuing risk to inflation control, potentially weakening the
effectiveness of current disinflation efforts.

Easing monetary policy stances amidst divergent expectations

With inflation declining sharply, major central banks have begun shifting their policy stance toward monetary easingriay reduc
policy rates. However, due to differing economic conditions across countries, the pace of rate cuts is expected taienrglhyAddi
there remains considerable uncertainty around where policy rates will settle over the next year and what the termitiddeates w
at the end of this easing cycle.
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Increased uncertainty over the longterm level of Federal Funds rate \

In the short term, U.S. market expectations for the Federal Funds Rate (FFR) were significantly lower than the actueEbFFR lev
throughout 2023 and 2024, highlighting the persistent gap between projections and reality. Similar uncertainty isdiftaly¢o ¢

LQ $ XVHIXO zD\ WR JDXJH WKLV XQFHUWDLQW\ LV WKURXJK WKH )$sGHUD
PHPEHUVY YLHZV RQ WKH OLNHO\ SDWK RI LQWHUHVW UDWHY RYHU GaddHUH
2024. While these show a general expectation for a higherlongolicy rate, the growing dispersion in member projections points

to increased uncertainty around the eventual terminal rate.

—1EA —[TK m—ndia s ndonesia
8 Bura Area Japan L o m—{hina
" 14
HE ‘g‘ !
5o ot
[ &g
1
4
V]
" a
PEEA S TTTF
EE P ES B E R E B U
5 S & E =S d A g S a g
Prices rates in a

dvanced economies ‘ Commaodity prices projected to decline

The progress in controlling inflation, coupled with monetary policy easing and expectations of lower borrowing costs, led to
decline in sovereign bond yields in advanced economies between April and September 2024. However, renewed concerns
inflation and ambiguity around future monetary policy directions triggered a reversal, with bond yields rising again between Octob
and December 2024. In contrast, weaker growth prospects and deflationary pressures in China caused a drop in its Bdvereign
yielGV IXUWKHU ZLGHQLQJ WKH \LHOG JDS EHWZHHQ WKH ZRUOGYfV WZR ODUJ

Geopolitical uncertainties continue to pose risks to the global economic outlook
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Geopolitical risks remain significantly elevated, driven by ongoing conflicts that continue to pose substantial threagi®baith
economic outlook. These risks have the potential to affect global growth, inflation, financial markets, and supplyAchains.
escalation of conflicts in the Middle East or a worsening of the Rulsi@ine war could lead to a repricing of sovereign risk in the
affected regions and disrupt global energy markets. Although the oil market is currentsuppled, any damage &nergy
infrastructure could constrain supply, heightening uncertainty in the global economy.

Ongoing tensions in the Middle East have already impacted trade flows through the Suézddanai the world's most critical
shipping arteries, typically handling around 15% of global maritime trade. In response to security concerns, many shippi
companés have rerouted vessels around the Cape of Good Hope, increasing average delivery times by over 10 days. Tl
disruptions have driven up freight rates along key global shipping routes, thereby affecting the overall cost and efficiency
international tade.
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Geopolitical Risk (GPR) Index higher in 2024 World Trade Uncertainty Index (WTUI) elevated in 2024

The persistence of elevated geopolitical tensions is further reflected in indices such as the Geopolitical EconomicexéoyyJn
Index, which remains high amid global concerns over economic policy direction. Similarly, the World Trade Uncertainiyagnd
risen, spurred by increasing trade tensions and policy shifts across major economies. Although trade policy uncertdiggt has n
returned to the peak levels seen during 2898it has risen sharply in recent months.

The stock of importestrictive measures across G20 countries continues to expand, now affecting 12.7% of G2G impiats

than three times the level recorded in 2015. If such uncertainties persist and protectionist policies continue to spiezal, the
economy could face higher costs and prices, reduced investment and innovation, and a weakening of overall growth momentun
response to these trends, Chapter 5 of the Survey focuses on the stediughobal outlook and emphasizes the importance of
strergthening domestic growth drivers to mitigate external vulnerabilities.

INDIAN ECONOMY

According to the First Advance Estimates released by the National Statistical Office (NSO), Ministry of Statistics & Peogramm
,PSOHPHQWDWLRQ ORG63, ,QGLDYV UHDO *'3 JURZWK IRU )< LV SURMHFWHC(
Expenditure (PFCE) at constant prices is expected to rise by 7.3%, supported by a recovery in rural demand. PFCE as a percer
of GDP (at current prices) is anticipated to increase from 60.3% in FY24 to 61.8% in FY25, marking its highest levelo8nce FY
Additionally, Gross Fixed Capital Formation (GFCF) at constant prices is estimated to grow by 6.4%, indicating healthyninvestme
activity.
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Increased uncertainty over the longterm level of Federal Funds rate
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On the supply side, Gross Value Added (GVA) at constant prices is also expected to expand by 6.4% in FY25. The agricult
sector is projected to recover with a growth rate of 3.8%, while the industrial sector is estimated to grow by 6.2%q fiypporte
robust performance in construction, and utilities like electricity, gas, and water supply. The services sector is likeiy strogmga

with an estimated growth of 7.2%, driven by solid momentum in financial services, real estate, professional sebliices, pu
administration, and defence.

Resilient Recovery

The COVID-19 pandemic caused widespread disruption across global economidscdrtmmic Survey 20234 had compared
, Q G L D fpanderie Yhajectory up to Q4 FY24 with gsandemic trends and found that the economy had recovered fast enough
to avoid a permanent loss in output.

The broader economic picture remains positive. Aggregate Gross Value Added (GVA) exceedquhitsipneic trend in Q1 FY25

and has continued to remain above it through H1 FY25. The agriculture sector remains particularly strong, consisten
outperformingrend levels. The industrial sector has also regained momentum and moved abowvgsitglpreic path. Meanwhile,
strong growth in recent years has brought the services sector close to-srfartgpjectory.

Within industry, performances vary across salotors. Construction has been a standout performer sineBY8 currently
operating around 15% above its yp@ndemic trend, supported by infrastructure development and rising housing demand. The
utilities sector (electricity, gas, water supply, etc.) reached trend levels by¥2fiand has stayed above them. Manufacturing
continues to recover but remains slightly below trend, while mining lags further behind.

In the services sector, recovery has been uneven. Financial, real estate, and professional services supaastadipievels by

the end of FY23. Public administration, defence, and other services crossed their trend levels for the first time i5.Q1 FYz
Meanwhile, contaeintensive sector3 including trade, hotels, transport, and communicaticontinue to catch up after being
severely impacted by lockdowns and reduced demand for travel and hospitality.

Growth in H1 FY25 Led by Agriculture and Services

Real GVA grew by 6.2% in H1 FY25. While Q1 saw strong growth, Q2 experienced a slowdown. The agriculture and servict
sectors were the key contributors, whereas industrial growipecially in manufacturimgmoderated due to weak global demand
and supply chin disruptions.

Improved Agricultural Outlook

Agriculture growth remained steady in H1 FY25, with Q2 recording 3.5% growathimprovement over the past four quarters.
This was supported by a record Kharif output, abeeenal monsoons, and adequate reservoir levels. First advance estimates for
FY25 pey Kharif foodgrain production at 1,647.05 lakh metric tonnes, up 5.7% YoY and 8.2% above esafiveverage. The
increase is driven by higher output of rice, maize, coarse grains, and oilseeds. A normal southwest monsoon has improved
season irriggon prospects, with wheat and gram sowing up 1.4% and 0.8%, respectively, as of January 10, 2025. These posi
developments may help ease food inflation pressures.

Manufacturing Slows but Outlook Remains Positive

The industrial sector grew by 6% in H1 FY25, with 8.3% growth in Q1 moderating in Q2 due to:
1. Slower manufacturing exports amid weak external demand and protectionist policies abroad.
2. Heavy monsoons that, while aiding agriculture, disrupted mining, construction, and manufacturing.
3. Festive season timing variations, which impacted Q2 performance.

Subsector data reveals mixed trends. Oil companies faced inventory losses and lower refining margins. Steel sufferedyfrom fall
global prices, while cement demand weakened due to heavy rains. However, with the monsoon over and public capex expecte
rise, cement, iron, and steel may recover. Mining and electricity sectors are also expected to normalise.

Despite neaterm hurdles, India continues to lead globally in Manufacturing PMI growth. The December 2024 PMI remained wel
within expansion territory, with growth driven by new orders, robust demand, and effective marketing. Internationalsarders al
rose to a fourmonth high, signalling improving global demand.

Strong Services Sector Performance

129



The services sector posted a solid 7.1% growth in H1 FY25, supported byhased strength across all ssdxtors. High

frequency indicators confirm this performance:

X X X X

GDP Growth and Expenditure-Side Analysis

PMI Services remained in the expansion zone due to rising orders, output, and employment.

Hospitality performed well, with stable occupancy rates and increased room rates due to strong corporate and leisure tra

Air cargo activity grew in double digits, while port traffic remained steady.
IT companies reported better results compared to the previous quarter.
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GDP Growth in the H1 FY 25 at 6.0 percent.

Highest Share of Private Consumption in H1 across al
years.

Private Final Consumption Expenditure (PFCE) rose 6.7% YoY in H1. Though disaggregated data is unavaiaiid, ttwee
wheeler sales, and tractor sales suggest that rural consumption played a key role. A NABARD survey (Jan 2025) fouftl that 78
of rural households increased their consumption over the past year. With strong Kharif returns and higher MSPs, this momentur
expected to persist.

Urban demand, however, showed mixed trends:
X Passenger vehicle sales growth slowed to 4.2% YoY #4qav 2024) from 9.2% last year.
x Urban FMCG growth was moderate (NielsenlQ).
X Air passenger traffic rose by 7.7% YoY during the same period.
X The 7.3% PFCE growth projected for FY25 suggests a pickup in recent months.

Investment Activity Moderates but Shows Green Shoots

Gross Fixed Capital Formation (GFCF) growth slowed to 6.4% in H1 FY25 from 10.1% in H1 FY24. Q1 saw muted governmel
capital expenditure, likely due to general elections. Private sector investment was subdued amid political uncertaotigland gl
headwinds

A further Q2 slowdown came from a dip in residential investment after a strong surge in recent quarters. However, mgatstry an
believe the sector is normalising. An inventory overhang of 23 months suggests steady housing demand.

This investment slowdown is likely transitory. Encouraging signs include:

X 8.2% rise in Union government capex (#lbv 2024).

X 5%,V 2%,&86 VKRZV FDSDFLWZ abovd tellohfewnlaRefageQ 4 )<

x Capital goods companies saw a 23.6% YoY increase in order books in FY24, well above the 4.5% CAGR of the previo
four years.

X In H1 FY25, orders rose 10.3% over eRd24.

x 5%,V SULYDWH LQYHVWPHQW UHSRUW LQGLFDWHYV LQYHVWPHQW LQWH
in FY24. Some of this may spill over into FY26.

External Sector and Macroeconomic Stability
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On the external front, exports of goods and-fextor services (at constant prices) grew by 5.6% in H1 FY25, while imports rose

by 0.7%. In Q2, imports contracted by 2.9%, primarily due to declining commaodity prices. As a result, net exports contribute
positively to real GDP growth.

$V ,QGLDTV HFRQRP\ FRQWLQXHV WR H[SDQG LW GRHV VR RQ WKH baidnte RI V
of payment$ foundational elements supporting sustained growth.

Financial sector prospects amid a moderation of growth in credit disbursal

The banking and financial sector in India remains stable;eaglitalised, and continues to effectively support the financing needs
of the economy. Credit disbursal by Scheduled Commercial Banks (SCBs) continues to grow at-digibytzlee, although th

rate of growth has moderated in recent months. This slowdown is attributed to a high base effect and regulatory tightening
segments that had previously experienced rapid expansion. In response to the high growth in certain categories of edinsumer c
the Reserve Bank of India (RBI), on November 16, 2023, increased the risk weights on unsecured retail loans by 25shasis po
Despite this, credit expansion remains brbagded, with housing loans being the primary contributor. Alongside persons) loan
credit to the services sector is another key driver of gross bank credit growth. While industrial credit growth has istqutedet,

it still lags behind growth rates in other major sectors.
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Moderation in growth of bank credit to different sectors

The strength of the banking sector is further underscored by improving asset quality, robust capital adequacy, andtewiia oper
SHUIRUPDQFH $FFRUGLQJ WR WKH 5%,V )LQDQFLDO 6WD E L OpaNdrntind ss&t W )
(NPAs) in the banking system have declined to gda low of 2.6% of gross advances. The capa@alsk-weighted assets ratio
(CRAR) of SCBs stood at 16.7% as of September 2024, comfortably above the regulatory requirement. Profitability also improv
in the first half of FY25, with SCBs reporting a 22.2% yemtyear increase in profit after tax (PAT), alongside improved Return
on Equity (RoE) and Return on Assets (RoOA). Stress test results suggest that the capital positions of banks would remain at
regulatory thresholds even under adverse macroeconomic conditions.
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Stable banking system indicators |

While the longterm stability of the banking system is assured, concerns have emerged around thermshdyhamics of
mismatched credit and deposit growth. The June 2024 RBI FSR highlighted that episodes where credit growth outpaces def
growth tend ¢ last for an average of 41 months. In the current cycle, the recent merger of a bank witlaknfimancial institution

has prolonged this phase. Historical analysis indicates that credit growth typically leads deposit growth, and evemieiad align
tends to occur through a deceleration in credit expansion.
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Another area of concern is the rising stress in unsecured retailcpatticularly personal loans and credit cards. As of September
2024, 51.9% of new NPAs in the retail loan segment originated from slippages in unsecured loans. The December 21 FSR n
that nearly half of the borrowers with credit card or personal loans also hold other retail loans, such as housing loamshicle
When defaults occur in unsecured loans, lenders typically classify all outstanding loans of that borrowepeafoming,
increasing the risk of delinquency in otherwise secured loan categories.

While the Indian banking system remains resilient, close monitoring is essemtiabnly of domestic credit trends but also of
global financial developments. Volatility in international stock markets, particularly in the United States, may influkarce In
market conditions. Any significant correction in the U.S. stock market could have spillover effects on global financitsl, marke
including India.

, 1,876 %$1.,1* 6(&%725
Introduction

$V SHU WKH 5HVHUYH %DQN RI ,QGLD 5%, ,QGLDTV E begulate@.JThe frfaki¢iRl dnd. vV \
economic conditions in the country are far superior to any other country in the world. Credit, market and liquidity igsk stud
suggest that Indian banks are generally resilient and have withstood the global downturn well.

The Indian banking industry has recently witnessed the rollout of innovative banking models like payments and smatfikence b
In recent years India has also focused on increasing its banking sector reach, through various schemes like the Praddyan Mant
Dhan Yojana and Post payment banks. Schemes like these coupled with major banking sector reforms like digital payments, r
EDQNLQJ D ULVH RI ,QGLDQ 1%)&V DQG ILQWHFK KDYH VLJQLILFDQW®&/klHHQKD
in the country.

Indian Fintech industry is estimated to be at US$ 150 billion by 2025. India has the 3rd largest FinTech ecosysteningliabally.

is one of the fastegjrowing Fintech markets in the world.

There are currently more than 2,000 DRtEEognized Financial Technology (FinTech) businesses in India, and this number is
UDSLGO\ LQFUHDVLQJ 7KH GLJLWDO SD\PHQWV VA\VWHP LQ ,QGLD KDV HYROY
Serv.FH ,036 EHLQJ WKH RQO\ VA\VWHP DW OHYHO ILYH LQ WKH )DVWHU 3D\I
Interface (UPI) has also revolutionized réiate payments and strived to increase its global reach in recent years.

Market Size

The Indian banking system consists of 12 public sector banks, 21 private sector banks, 44 foreign banks, 12 Small fimance ba
As of April 2024, the total number of mic#®TMs in India reached 17,36,972. Moreover, there are 1,26,593t@MTMs and
CashRecycling Machines (CRMs) and 91,826-sife ATMs and CRMs.

Banks added 2,796 ATMs in the first four months of FY23, against 1,486 in FY22 and 2,815 in FY21. 100% of new bank accot
openings in rural India are being done digitally. BCG predicts that the proportion of digital payments will grow to 6526.by 20

In 2023, total assets in the public and private banking sectors were US$ 1686.70 billion and US$ 1016.39 billion, sedpectivel
2023, assets of public sector banks accounted for 58.31% of the total banking assets (including public, private seeignand fo
banks).

The interest income of public banks reached US$ 102.4 billion in 2023. In 2023, interest income in the private banking sec
reached US$ 70 billion.

India's digital lending market withessed a growth of CAGR 39.5% over a span of 10 years. The Indian digital consumer lendi

market is projected to surpass US$ 720 billion by 2030, representing nearly 55% of the total US$ 1.3 trillion digitainerding
opportunity in the country.
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$FFRUGLQJ WR 5%,V 6FKHGXOHG %DQNVY 6WDWHPHQW GHSRVLWV RI DOO \
crore (US$ 2,452 billion) as of FY24.

According to the RBI, bank deposits stood at Rs. 209.36 trillion (US$ 2507.62 billion) as of May 3, 2024.
Investments/Developments

. HA\ LQYHVWPHQWV DQG GHYHORSPHQWY LQ ,QGLDTV EDQNLQJ LQGXVWU\ LQF
Digital payments have significantly increased in recent years, because of coordinated efforts of the Government and F
with all the stakeholders, UPI volume for FY24 (until May) recorded to 27,338.

Google India Digital Services (P) Limited and NPCI International Payments Limited (NIPL), have signed a Memorandun
of Understanding (MoU) to expand the transformative impact of UPI to countries beyond India.

Warehousing Development Regulatory Authority and Punjab & Sind Bank signed Memorandum of Understanding t
facilitate low interest rate loans to farmers.

Fincare Small Finance Bank Limited (Fincare) and AU Small Finance Bank Limited (AU) has merged, with AU being the
surviving entity (merged entity).

In December 2023, ICICI Prudential Life Insurance and Ujjivan Small Finance Bank forged the Bancassurance Partnersh
In October 2023, AU Small Finance Bank announced the acquisition of Fincare Small Finance Bank shae aéal

and to merge it with itself.

According to data released by the National Payments Corporation of India (NPCI), UPI transactions reached 10.241 billi
until August 30th, 2023.

In September 2023, Hitachi Payment Services launched India's\fastUP{ATM with NPCI.

In September 2023, the Reserve Bank of India is likely to bring in CBDC in the call money market.

In July 2023, Mahindra and Mahindra acquires minority stake in RBL Bank.

In July 2023, State Bank of India to acquire 100% stake of SBI Capital in SBICAP Ventures for US$ 85.25 million (Rs
708 crore).

In June 2023, State Bank of India to acquire entire 20% stake of SBI Capital Markets in SBI Pension Funds.

In April 2023, HDFC Bank to acquire 20% or more in Griha Pte subsidiary of HDFC Investments.

M&A activity with an India angle hit a record US$ 171 billion in 2022.

In April 2022, IDFC to sell Mutual Fund Business to Bandkamancial Holdings led Consortium for US$ 550.23 million

(Rs. 4,500 crore).

In March 2022, aggressive Axis Bank acquired Citi's India consumer business for US$ 1.6 billion.

In December 2022, HDFC Bank to buy 7.75% stake in fintechgaklintoak.

As per report by Refinitiv, Domestic M&A activity saw record levels of activity in 2022 at US$ 119.2 billion, up 156.3%

from 2021. Companies like HDFC Bank, HDFC, Ambuja Cements, ACC, Adani Group Biocon, Mindtree, L&T Infotech,

AM/NS, Essar Ports were inled in M&A deals in 2022.

On June 2022, the number of bank accodnBSHQHG XQGHU WKH JRYHUQPHQWTTV IODJVKL!
ODQWUL -DQ 'KDQ <R ivebhcdd 4538D-crorefland deposits in the Jan Dhan bank accounts totalled Rs. 1.6
trillion (US$ 21.56 billior).

,Q $SULO ,QGLDYYV ODUJHVW SULYDWH EDQN +')& %DQN DQQRXQFHG
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On November 09, 2021, RBI announced the launch of its first global hackathon 'HARBINGERtR@r&ivation for
7TUDQVIRUPDWLRQ ZLWK WKH WKHPH p6PDUWHU 'LIJLWDO 3D\PHQWVY

In November 2021, Kotak Mahindra Bank announced that it has completed the acquisition of a 9.98% stake in KF
Technologies for Rs. 310 crore (US$ 41.62 million).

In October 2021, Indian Bank announced that it has acquired a 13.27% stake in the proposed National Asset Reconstruc
Company Limited. (NARCL).

In July 2021, Google Pay for Business has enabled small merchants to access credit thupugtittithe digital lending
platform for MSMES FlexiLoans.

In February 2021, Axis Bank acquired a 9.9% share in the Max Bupa Health Insurance Company for Rs. 90.8 crore (U
12.32 million).

,Q 'HFHPEHU LQ UHVSRQVH WR WKH 5%,V FDXWLRQDU\ PHVVDJH W
conduct for digital lending.

On November 6, 2020, WhatsApp started UPI payments service in India on receiving the National Payments Corporati
Rl ,QGLD 13&, DSSURYDO WR p*R /LYHY RQ 83, LQ D JUDGHG PDQQHU

,Q 2FWREHU +')& %DQN DQG $SROOR +RVSLWDOV SDUWQHUHG WR OL
VROXWLRQ WKDW PDNHV KHDOWK\ OLYLQJ DFFHVVLEOH DQG DIIRUGDEO
In 2019, banking and financial services witnessed 32 M&A (merger and acquisition) activities worth US$ 1.72 billion.

In April 2020, Axis Bank acquired additional 29% stake in Max Life Insurance.

,Q ODUFK 6WDWH %DQN RI ,QGLD 6%, ,QGLDYVY ODUJHVW OHQGHU
placement.

In February 2020, the Cabinet Committee on Economic Affairs gave its approval for continuation of the process ¢
recapitalization of Regional Rural Banks (RRBs) by providing minimum regulatory capital to RRBs for another yeat
beyond 20120- till 2020-21to those RRBs which are unable to maintain minimum Capital to Risk weighted Assets Ratio
(CRAR) of 9% as per the regulatory norms prescribed by RBI.

Government Initiatives

As of May 2024, the Jan Dhan Yojana scheme has banked 52.30 crore beneficiaries, with a total amount of Rs. 2,28,
crore (US$ 27.32 billion).

Bank accounts opened under Gol Pradhan Mantri Jan Dhan Yojana have deposits of over ~US$ 25.13 billion in benéefici
accounts. 51.11 crore beneficiaries banked till Decemb&r223.

In September 2023, IREDA partners with banks to boost renewable energy projects in India.

In March 2023, India Post Payments Bank (IPPB), in collaboration with Airtel, announced the launch of WhatsApj
Banking Services for IPPB customers in Delhi.

In October 2022, Prime Minister Mr. Narendra Modi inaugurated 75 Digital Banking Units (DBUS) across 75 districts in
India.

In Union Budget 2023, a national financial information registry would be constructed to serve as the central repository f
financial and ancillary data.

In Union Budget 2023, the KYC process will be streamlined by using ebais&d' strategy rather than a 'one size fits all'
approach.

National Asset reconstruction company (NARCL) will take over, 15menforming loans (NPLs) worth Rs. 50,000 crore
(US$ 6.70 billion) from the banks.

National payments corporation India (NPCI) has plans to launch UPI lite which will provide offline UPI services for digital
payments. Payments of up to Rs. 200 (US$ 2.67) can be made using this.

In the Union budget of 20223 India has announced plans for a central bank digital currency (CBDC) which will be
possibly known as Digital Rupee.

National Asset reconstruction company (NARCL) will take over, 15penfiorming loans (NPLs) worth Rs. 50,000 crore
(US$ 6.70 billion) from the banks.

,Q 1IRYHPEHU 5%, ODXQFKHG WKH p5%, 5HWDLO 'LUHFW 6FKHPHY IF
government securities.

The RBI introduced new auto debit rules with a mandatory additional factor of authentication (AFA), effective from
October 01, 2021, to improve the safety and security of card transactions, as part of its risk mitigation measures.

In September 2021, Central Banks of India and Singapore announced to link their digital payment systems by July 202-
initiate instant and loveost fund transfers.

In August 2021, Prime Minister Mr. Narendra Modi launchedWPI, a person and purpaespecific digital payment
solution. eRUPI is a QR code or SMS stritpsed eY RXFKHU WKDW LV VHQW WR WKH EHQHILF
time payment mechasin will be able to redeem the voucher at the service provider without the usage of a card, digita
payments app, or internet banking access.

As per Union Budget 20222, the government will disinvest IDBI Bank and privatise two public sector banks.
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Government smoothly carried out consolidation, reducing the number of Public Sector Banks by eight.

In May 2022, Unified Payments Interface (UPI) recorded 5.95 billion transactions worth Rs. 10.41 trillion (US$ 133.4¢
billion).

$FFRUGLQJ WR WKH 5%, ,QGLDYV IRUHLJQ H[FKDQJH UHVHUYHYVY UHDFKF
The number of transactions through immediate payment service (IMPS) reached 430.67 million and amounted to Rs. 3
trillion (US$ 49.75 billion) in October 2021.

The RBI has launched a pilot to digitalize KCC lending in a bid for efficiency, higher cost savings, and reduction of TAT
This is expected to transform the flow of credit in the rural economy.

The RBI has launched a pilot to digitalize KCC lending in a bid for efficiency, higher cost savings, and reduction of TAT
This is expected to transform the flow of credit in the rural economy.

As per the Union Budget 20234, the RBI has launched a pilot to digitalize Kisan Credit Card (KCC) lending in a bid for
efficiency, higher cost savings, and reduction of TAT. This is expected to transform the flow of credit in the rural economy
As per the Union Budget 20234, digital banking, digital payments and fintech innovations have grown at a rapid pace in
the country. Taking forward this agenda, and to mark 75 years of our independence, it is proposed to set up 75 Dig
Banking Units in75 districts of the country by Scheduled Commercial Banks.

Additionally, the government proposed to introduce a digital rupee or a Central Bank Digital Currency (CBDC) whict
would be issued by the RBI using blockchain and other technologies.

The government also proposed to bring all the 150,000 post offices under the digital banking core business to ena
financial inclusion.

As per the economic survey 2023, the permission by RBI to lending institutions to grant a total moratorium of 6 (3+3)
months in case of payment failure due between 1st March 2020 to 31st August 2020, infusion of US$ 9.1 billion (R
75,000 crore) for No-Banking Financial Corporations (NBFCs), Housing Finance Companies (HFCs) and Micro Finance
Institutions (MFIs), among others, have also contributed to the revival of the real estate sector. The permission by RBI
lending institutions to grant a totalaratorium of 6 (3+3) months in case of payment failure due between 1st March 2020
to 31st August 2020, infusion of US$ 9.1 billion (Rs. 75,000 crore) for-Beumking Financial Corporations (NBFCs),
Housing Finance Companies (HFCs) and Micro Finance ltistittl (MFIs), among others, have also contributed to the
revival of the real estate sector.

According to the Economic Survey 2023, Over the last few years, the number of neo banking platforms and global
investments in the neémanking segment has also risen consistently.-Ibdatks operate under mainstream finance's
umbrella but empower specifi@rvices long associated with traditional institutions such as banks, payment providers, etc

Road Ahead

Enhanced spending on infrastructure, speedy implementation of projects and continuation of reforms are expected tahpgovide fu
LPSHWXV WR JURZWK LQ WKH EDQNLQJ VHFWRU $00 WKHVH IDFWR WagidiyXJJH
growing businesses will turn to banks for their credit needs. The advancement in technology has brought mobile arahikitegnet b
services to the fore. Al and automation are demonstrating unprecedented value while Blockchain has sparked thranygttiout

the business landscape and is poised to continue in doing so. The banking sector is laying greater emphasis on proviting impr
VHUYLFHV WR WKHLU FOLHQWY DQG XSJUDGLQJ WKHLU WH FKQWReDd&s yivd @iks D V V
a competitive edge.

,Q UHFHQW \HDUV ,QGLD KDV H[SHULHQFHG D ULVH LQ ILQWHFK DQ®GFPIBFURI
and is estimated to reach US$ 1 trillion by FY23 driven by theffilebincrease in digital disbursements. The Indian Ghtearket

has attracted US$ 29 billion in funding over 2,084 deals so far (Januarnd@12022), accounting for 14% of global funding and
ranking second in terms of deal volume.

By 2025, India's fintech market is expected to reach Rs. 6.2 trillion (US$ 83.48 billion).

References:

1. Sourcehttps://www.indiabudget.gov.in/economicsurv@yor FY 2425)

2.Media Reports, press releases, Reserve Bank of India, Press Information Bussapmijdy.gov.inUnion Budget 20224,
Economic Survey 20224

Note: Conversion rate used in April 2024, Rs. 1 = US$ 0.0:Zccording to an FIS report, #Microfinances Institution Network
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OUR BUSINESS

Some of the information contained in the following discussion, including information with respect to our plans and strategie
contain forwmardORRNLQJ VWDWHPHQWY WKDW LQYROYH ULVNV DQG XQ@BdékidgvDL Q
6WDWHPRIQWVGLVFXVVLRQ RI WKH ULVNV DQG XQFHUWDLQWLHY UHODWHG
discussion of certain factors that may affect our business, financial condition or results of operations. Our actuatagdiiffer
materally from those expressed in or implied by these forvaolting statements. Our fiscal year ends on March 31 of each year,
so all references to a particular fiscal year are to the Twehanth period that ended on March 31 of that year. In this section, a
UHIHUHQFH WR WKH 3&RPSDQ\" RU 3ZH" 23XV~ RU 3RXU” PHDQV )LQEXG ILQ|
consolidated basis as on the date of fRéxl Herring Prospectus

The financial information used in this section, unless otherwise stated, is derived from our restated financial infasnasteted

and prepared in accordance with Indian GAAP, Companies Act and SEBI Regulations as includddadieiging Prospectus
LQFOXGLQJ WKH LQIRUPDWLRQ FRiskWabtarg HIZQ Be3tat K FinavidiaF WdriRa@ori VE HWIOHE®GL © J
pages 24 and 188 respectively.

BUSINESS OVERVIEW

Started in 2012 with the goal of creating a retail loan marketplace, Finance Buddha first began operations in Banggldte. Toda
operates across Indidhe company wapromotedby Vivek Bhatia, Parag Agarwal, and Parth Pande, all of whom have years of
experience in financial serviceBhe Company has partnered with a wide network of lenders to offer tailored loan solutions that
meet diverse customer needs.

Finance Buddha is a prominent retail loan aggregation platform in India that helps people get personal loans, busiaess loans,
home loans from banks and nbanking financial companies. The company acquires customers through a hybrid strategy usin
digital marketing and through a wide network of external agents to reach out to prospective borrowers. Once the intent of
customer has been established, the company uses its matchmaking capabilities to advise the customer on the besttsigited prodi
higher needs by allowing them to compare prospective loan offers across multiple lending institutions and hand holdsghem thro
the entire loan documentation process till the final disbursement. The decision to either approve or reject the |loam appiitat
WKH EDQN 1%)& DQG KHQFH WKH &RPSDQ\ GRHVQYW WDNH DQ\ FUHGLW ULV
from the lendersThe service is completely free for the customer and is provided with a seamless end to end journeyoofion p
from discovery to disbursement.

The Company is uniquely differentiated amongst its competitors by being the only major player to have a hybrid business mods
conventional lending i.e., Agent channel and Digital Lending i.e., Digital Channel. As different customer looks for &ifiereft
solutions, the company is able to provide the nuance of solutioning that the conventional lending model provides addtite spee
ease of delivery that the digital lending model provides to consumers. Conventional or Agent business is the priitiary &
customer acquisition strategy for the Company, here in this case with its widely distributed agent network the comuaeggets a
to a curated audience of customers where a large part of the preliminary checks is already done on the consuesettinthin
higher conversion rates and more optimised model for the lender ecosystem. Once the data of consumer has been precessed
FRPSDQ\TV SURSULHWDU\ WHFK SODWIRU P -pagyGarihkldd Lirelksahtg iXWilis@dheSuureSds L H W
cross selling/ up selling the customers through the digital lending ecosystem. This is a key differentiating factor comueasted

of its peers who either rely on only conventional lending and thus not having a digital arm allowngp therk on customer
lifecycle value management or pure digital players who have a high burn in acquiring the first loan from the custonreigglend s

to make margins on the business even after multiple years of existence. This unique laddering bpgtivence Buddha makes

it a differentiated player in the loan distribution space in the country.

,Q VLPSOH WHUPV )LQDQFH %XGGKDYfV $JHQW PRGHO IRFXVHV RQ UHDiIEKLQJ
its digital model focuses on fewer customers but with higher profits. This balanced approach allows the company to tapw and s
profitable in the long term.

Below are the details about the revenue from Agent model and Digital fioodké stub period ended July,3025,andfor the
Period endedn March 31, 2025March 31, 2024and March 312023 (Standalone).

(Rs. In Lakhs)

July 31 2025 31 March 2025 31 March 2024 31 March 2023
Particulars Amount In % Amount In % Amount In % Amount In %
Agent Channel 1,182.22 13.83% 19,026.08 | 85.46% 16303.40 | 86.03% 11845.30 | 87.79%
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Digital Channel 7,364.50 | 86.17% 3,238.05 14.54% 2646.40 13.97% 1647.30 12.21%

Key Performance Indicators of our Company

Operational Measures

(i) Revenue Bifurcation

a. interms of our product category (Standalone):

(Rs. In Lakhs)

July 31 2025 March 31 2025 March 31 2024 March 31 2023
Particulars Amount In % Amount In % Amount In %
Amount In %
Personal Loan 7,109.11 83.18% 16,590.50 | 74.52% | 13,791.10 | 72.78% 9,848.30 72.99%
Business Loan 1,207.15 14.12% 4,633.92 | 20.81% 4,215.70 22.25% 2,865.70 21.24%
Home Loan 169.44 1.98% 657.38 2.95% 721.80 3.81% 521.80 3.87%
Others 61.02 0.71% 382.34 1.72% 221.20 1.17% 256.80 1.90%

*Qthers includes Health & Wellness (0.8% of turnover), Auto Loans (0.6% of turnover) and Miscellaneous products likenEducatic

Loan, Credit Card, Data Analytics services etc. (0.3% of turnover)

b. interms of Digital Channel and Agent Channel (Standalone):

(Rs. In Lakhs)

July 31 2025 March 31 2025 March 31 2024 March 31 2023
RIS Amount In % Amount In % Amount In % Amount In %
Digital Channel 1,182.22 13.83% 3,238.05 14.54% 2,646.40 13.97% 1,647.30 12.21%
Agent Channel 7,364.50 86.17% 19,026.08 | 85.46% 16,303.40 | 86.03% 11,845.30 | 87.79%

(i) Lender Concentration

a. interms of Bank and NBFC contributions to Lenders Disbursement (Standalone):

(Rs. In Lakhs)

July 31 2025 March 31 2025 March 31 2024 March 31 2023
FrliliE e Amount In % Amount In % Amount In % Amount In %
Banks 3,924.39 45.92% 10,312.93 | 46.32% 8,859.80 46.75% 7,379.70 54.69%
NBFCs 4,622.32 54.08% 11,951.20 | 53.68% 10,090.00 53.25% 6,112.90 45.31%
b. 7KH RI FROQWULEXWLRQ RI RXU &RiB B®revehie fidRnSoperatib@sGdspedtivEly &5 of folthb

periodendedon July 312025 and the Fisca?023 , 2024 and2025 is as follows (Standalone):

(Rs. In Lakhs)

July 31 2025 March 31 2025 March 31 2024 March 31 2023

Particulars Amount In % Amount In % Amount In % Amount Amount

Top 1 Lender 1,631.58 | 19.09% 4,475.06 20.10% 2,824.60 14.90% | 2,671.40 19.80%

Top 3 Lenders 3,301.80 | 38.63% 8,709.93 39.12% 7,501.90 39.60% | 5,830.90 | 43.20%

Top 5 Lenders 4,322.36 | 50.57% | 10,800.14 | 48.51% 9,263.50 48.90% | 7,285.00 54.00%

Top 10 Lenders 5,905.41 | 69.10% | 14,692.84 | 65.99% | 12,514.60 | 66.00% | 9,583.50 | 71.00%
(i) Geographical Concentration(Standalone)

(Rs. In Lakhs)

|[Name of the State | July312025 | Fiscal 2025 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 |
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Amount INn% |Amount | INn% | Amount | In% | Amount | In% | Amount | In %

Andaman & Nicobar 0.08 0.00% 0.46 | 0.00%| 0.00 0.00%| 0.50 0.00%| 0.00 0.00%
Andhra Pradesh 357.00 | 4.18% | 788.27 | 3.54%| 467.10 | 2.46%| 352.70 | 2.61%| 131.80 | 1.50%
Arunachal Pradesh 1.08 0.01% 0.22 |0.00%| 1.60 0.01%/| 0.00 0.00%| 0.00 0.00%
Assam 49.35 | 0.58% | 112.27 | 0.50%| 117.50 | 0.62%| 74.80 | 0.55%| 28.60 | 0.33%
Bihar 147.18 | 1.72% | 392.71 | 1.76%| 332.90 | 1.76%| 305.00 | 2.26%| 145.80 | 1.66%
Chandigarh 134.63 | 1.58% | 439.96 | 1.98%| 422.30 | 2.23%| 331.10 | 2.45%| 278.80 | 3.18%
Chattisgarh 19.31 | 0.23% | 30.10 | 0.14%| 19.30 | 0.10%| 14.80 |0.11%| 4.70 0.05%
Dadra & Nagar Haveli 1.12 0.01% 256 |0.01%| 0.20 0.00%| 0.30 0.00%| 0.00 0.00%
Delhi 552.29 | 6.46% |1,386.45| 6.23%| 1,390.90| 7.34%| 1,095.80| 8.12%| 839.90 | 9.57%
Goa 9.81 0.11% | 18.04 | 0.08%| 13.50 |0.07%| 4.60 0.03%| 1.80 0.02%
Guijarat 123.57 | 1.45% | 288.17 | 1.29%| 274.00 | 1.45%| 192.10 | 1.42%| 223.10 | 2.54%
Haryana 270.55 | 3.17% | 770.65 | 3.46%| 506.50 | 2.67%| 361.50 | 2.68%| 297.90 | 3.39%
Himachal Pradesh 27.13 | 0.32% | 63.83 | 0.29%| 96.30 | 0.51%| 78.20 | 0.58%| 30.80 | 0.35%
Jammu & Kashmir 1.93 0.02% 3.55 |0.02%| 4.10 0.02%| 7.20 0.05%| 4.00 0.05%
Jharkhand 55.02 | 0.64% | 189.62 | 0.85%| 151.60 | 0.80%| 114.80 | 0.85%| 27.00 | 0.31%
Karnataka 2,398.45 28.06% | 6,187.31{27.79% 6,325.10|33.38% 4,558.80|33.79% 2,505.60|28.55%
Kerala 21.86 | 0.26% | 49.89 | 0.22%| 28.70 | 0.15%| 18.30 | 0.14%| 9.90 0.11%
Madhya Pradesh 143.07 | 1.67% | 484.47 | 2.18%| 349.10 | 1.84%| 178.90 | 1.33%| 96.50 | 1.10%
Maharashtra 1,554.31] 18.19% | 3,658.01/16.43% 2,971.90|15.68% 2,010.10(14.90% 1,673.40|19.07%
Manipur 0.00 0.00% 0.31 | 0.00%| 0.90 0.00%| 1.00 0.01%| 0.10 0.00%
Meghalaya 0.50 0.01% 242 |0.01%| 1.10 0.01%| 2.00 0.01%| 0.30 0.00%
Mizoram 0.32 0.00% 0.21 | 0.00%| 0.90 0.00%| 0.60 0.00%| 0.60 0.01%
Nagaland 0.14 0.00% 0.50 | 0.00%| 0.40 0.00%| 0.10 0.00%| 0.00 0.00%
Odisha 111.63| 1.31% | 151.26 | 0.68%| 111.80 | 0.59%| 49.90 | 0.37%| 14.50 | 0.17%
Pondicherry 5.00 0.06% | 13.86 | 0.06%| 9.00 0.05%| 4.40 0.03%| 0.60 0.01%
Punjab 161.78 | 1.89% | 418.38 | 1.88%| 357.90 | 1.89%| 208.60 | 1.55%| 99.70 | 1.14%
Rajasthan 90.56 1.06% | 164.24 | 0.74%| 106.50 | 0.56%| 81.60 | 0.60%| 42.50 | 0.48%
Sikkim 0.91 0.01% 3.13 |0.01%| 1.20 0.01%| 2.90 0.02%| 0.30 0.00%
Tamil Nadu 709.34 | 8.30% | 2,086.14| 9.37%| 1,008.70| 5.32%| 890.70 | 6.60%| 574.30 | 6.54%
Telangana 849.74 | 9.94% |2,421.13/10.87% 2,054.70|10.84% 1,223.20| 9.07%| 1,285.30|14.64%
Tripura 0.25 0.00% | 19.65 | 0.09%| 4.20 0.02%| 0.80 0.01%| 0.20 0.00%
Uttar Pradesh 333.87 | 3.91% | 806.88 | 3.62%| 599.30 | 3.16%| 457.80 | 3.39%| 262.90 | 3.00%
Uttarakhand 25.81 | 0.30% | 42.55 |0.19%| 33.80 |0.18%| 18.30 | 0.14%| 11.80 | 0.13%
West Bengal 389.10 | 4.55% |1,266.95| 5.69%| 1,186.80| 6.26%| 851.20 | 6.31%| 184.40 | 2.10%
(iv) No of Agents

(In Lakhs)
Particulars July 31,2025 March 31, 2025 March 31, 2024 March 31, 2023

Agents 1,707 3,239 2,722 2,411

Subagent management is handled by our primary agents, and the company does not maintain recordgaitsatiivities as
their oversight falls under the agents' direct responsibility.

SWOT ANALYSIS

Strengths Weaknesses
« Extensive agent network across India.  High dependency on agent networks for custo
» Strong digital lending platform with robust technologi acquisition.

infrastructure. * Intense competition from both traditional and dig
» Comprehensive range of loan products. players.
» Partnerships lending institutions. » Operational complexity in managing hybrid mod
 Effective use of data analytics for customer profiling (offline and online).

loan approval. * Vulnerability to regulatory changes affecting lendi

practices.
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e Challenges in scaling operations while maintain
service quality.

Opportunities Threats

» Expansion into new product lines such as credit cards| « Regulatory changes impacting the financial servi
used car loans. industry.

e Growth in digital lending market driven by increasi| ¢« Economic downturns affecting loan repayment rates
internet penetration. demand.

* Increasing demand for personalised financial services.| ¢« Cybersecurity risks and data privacy concerns.
« Potential for strategic alliances and partnerships to enh ¢« High competition leading to pressure on margins

market presence. customer retention.
» Leveraging technology to streamline processes and ref « Market saturation in certain segments affecting gro
costs. potential.

DETAILS OF THE MARKET

Our company operates within the digital lending market, which is experiencing rapid growth, driven by increasing interne
penetration, smartphone usage, and the adoption of digital financial services.

The digital lending segment is shaped by several key factors, including rapid technological advancements that enhance ct
assessment and operational efficiency. Consumer behaviour is also pivotal, with increasing preference for digital ¢viagnels dr
growth. Regulatory environments impact the market by setting compliance standards and fostering financial inclusion. Econor
conditions, such as interest rates and economic stability, influence borrowing demand and borrower creditworthiness.

The market is experiencing significant growth driven by increased digital adoption, with consumers favouring online fonannels
their convenience, speed, and enhanced accessibility-driaémn decision making is also transforming the landscape, as adlvanc
analytics improve customer profiling, credit scoring, and the personalization of loan offers. Regulatory support futehethisls
sector by fostering financial inclusion and encouraging fintech innovation. Additionally, partnerships and callabbettiveen
fintech firms and traditional financial institutions are becoming more prevalent, enabling them to combine their respedfilie s
and broaden their market presence.

2XU FRPSDQ\YV K\EULG EXVLQHVV PRGHO DOORZV LW WR FDWHU WR Ds®@WLGH
GLJLWDOO\ VDYY\ FRQVXPHUV 7KH FRPSDQ\YV HWHQVLYH DIJHQW QHW&ZRUN
LQ DFTXLULQJ DQG UHWDLQLQJ FXVWRPHUV ORUHRYHU RXU FRPSDQ\fav SD
NBFCs, further strengthen its market position.

However, the digital lending market faces several challenges, including regulatory compliance and data privacy concerns t
necessitate strict adherence to evolving laws and protection measures. Credit risk management remains complex darecw the rel
on digital data, which can lead to issues with accuracy and fraud detection. Additionally, the market is highly compg#titive, w
numerous players vying for market share, which can strain profit margins and lead to market saturation. Technologic
vulnerabiities, including cybersecurity threats, pose significant risks to consumer data and trust. Lastly, varying levels of digit:
infrastructure across different regions can impact the accessibility and adoption of digital lending services, partieniading
markets.

FINANCIAL HIGHLIGHTS ON CONSOLIDATED BASIS

(In lakhs)

Particulars 31 July 2025 31 March 2025 31 March 2024 31 March 2023
Share Capital 1400.15 1400.15 1.57 1.57
Net Worth 3931.08 3598.14 1179.04 613.27
Revenue from 8581.79 22350.41 19027.88 13556.80
Operations
Profit after Tax 332.93 849.68 565.78 183.32
Earr_ungs per share 2.38 6.07 4.04 131
Basic
Net Asset Value per 28.08
Equity Share (in Rs.) 25.70 8.42 4.38
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Total borrowings 2048.28 1851.05 1242.54 739.77

Notes:

1. Share capital=Paid up capital of the company.

2. Net worth=Restated Equity Share Capital plus Restated Reserves & Surplus.

3. Revenue = Restated Revenue from operations plus Restated Other Income

4. Earnings per share (Basic & diluted) = Restated profit after tax for the period divided by weighted average number of Equit
Shares outstanding during the period.

5. Net Asset Value per Equity Share = Restated Net worth divided by weighted average number of Equity Shares outstanc
during the period.

6. Total borrowings= Long term borrowings plsiorttermborrowings.

VISUAL REPRESENTATION OF OUR FINANCIAL HIGHLIGHTS

2023 = 2024 m 2025

22350.41

19027.88

13556.80

3598.14

1851.05
1179.04 849.68 1242.54
613.27 . 183.32 565.78 739.77 -

.
Net Worth Revenue PAT Total Borrowings

OUR BUSINESS MODEL

2XU FRPSDQ\fV K\EULG EXVLQHVV RIBIGheOnel g/ & diditd) \bhahviel ERR Wistorie® adyuisitiQrvand
service delivery:

1. AgentLed Channel
- The company has a vast network of master agents andhilasagents across India. These agents range from
small entrepreneurs to larger organised entities.
The agents reach out to potential customers through various strategies such as outbound telemarketil
advertising, and kiosks at workplaces. They perform preliminary checks on prospective borrowers and use tt
FRPSDQ\YVY PDWFKPDNLQJ Vosvrdldyaht WaR oS&IRYLGH WKH P

2. Digital Channel
- The digital lending segment is growing rapidly, driven by advancements in technology, data analytics, and digit

marketing.

Our company employs a dadaiven approach to prapprove customers for various loan products. The company
uses a proprietary technology platform to streamline the loan application process, offering custamégss
experience from application to disbursement.

PRODUCT AND PRODUCT RANGE
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7KH &RPSDQ\fV UHYHQXH LV SULPDULO\ GHULYHG IURP W KhtiHdne BaDsPoitie P H Q
yearendedon 0 D U FK WKH &RPSDQ\TVY UHYHQXH ZDV SULPDULO\ GULYHQ E\ 3
Business Loans at 20.81%ndHome Loans at 2.95% his trend has remained consistent over the last three fiscal years, with

Personal Loans continuing to be the dominant revenue segment, while Business Loans have shown steady growth. Home L
have contributednharginally to the overall revenue mix.

Product Offerings

1. Personal Loans Unsecured loans primarily targeted at salaried individuals, with an average ticket size of around INR 1(
ODNKV 7KLV VHIPHQW IRUPV WKH ODUJHVW SDUW RI WKH FRPSDQ\TV U

2. Business LoansUnsecured loans provided to SMEs with an average ticket size of INR 20 lakhs. This segment contribute
VLIQLILFDQWO\ WR WKH FRPSDQ\fY RYHUDOO UHYHQXH

3. Home Loans Secured loans for purchasing homes or mortgaging existing properties, serving both individuals and SME
1. Personal Loans

Description: Personal loans are unsecured loans aimed at salaried individuals who need funds for various personal reasons su
home renovation, debt consolidation, medical emergencies, or other personal expenses.

Features
" Average Ticket Size Approximately INR 10 lakhs.
Target Customers Primarily salaried individuals working in top companies, living in metro, Tier 1, and Tier 2 cities
across India.
End Use Funds can be used for home renovation, debt refinancing, paying off credit card loans, or emergency expense

Market Segmentation of Personal Loans

$V Rl ODUFK SHUVRQDO ORDQV DFFRXQWHG IRU _ ODNKVrkiJHSU
D VWHDG\ LQFUHDVH IURP ODNKYV LQ )< DQG ODNKYV

both absolute terms and as a proportion of the total portfolio indicates a strong focus on or demand for personal Idhaes. Over
threeyear period, the personal loan segment has remained the dominant component of the loan book, reflecting its importanc
the company's overall lending strategy.

Personal loans are segmented into super small, small, medium, atickbigcategories based on loan size, catering to diverse
income groups and needidrom urgent minor expenses to large personal goals like weddings or home renovations. Each segme
playsa vital role in revenue generation and market reach.

Below are segmeswise descriptions of personal loans:

2. Big Ticket Personal Loans
| Description:Personal loans with ticket sizes of INR 5 lakhs and above.
| Target AudienceHigh-income individuals, primarily in metro cities and Tier 1 cities.
| Use Cased:arge personal expenses such as weddings, home renovation, and debt consolidation.
| Contribution to RevenueSignificant portion of the personal loan segment.

Description:Personal loans ranging from INR 2 lakhs to INR 5 lakhs.
Target AudienceMiddle-income individuals across urban and semiian areas.
Use Casedvledical emergencies, educational expenses, andingd personal expenses.

3. Medium Ticket Personal Loans
I
I
I
| Contribution to Revenuesubstantial part of the personal loan segment.

Description:Personal loans ranging from INR 50,000 to INR 2 lakhs.
Target Audiencel ower-income individuals and those in smaller cities and towns.
Use CasesSmaller personal expenses, skerim financial needs.

4., Small Ticket Personal Loans
I
I
I
| Contribution to Revenuémportant segment for market penetration.
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5. Super Small Ticket Personal Loans
| Description:Personal loans ranging from INR 5,000 to INR 50,000.
| Target AudienceEntry-level customers, often firdime borrowers.
| Use CasedMinor personal expenses, urgent financial needs.
| Contribution to RevenudEntry-level segment aimed at expanding the customer base.

Segmenwise breakup of personal loan revenues foisthb period ended on July 31025,and theperiods ended March 31, 2025,

March 31, 2024, and March 31, 2023 (Standalone):

(In Rs Lakhs)

Particulars July 31 2025 March 31 2025 March 31 2024 March 31 2023

Amount In % Amount In % Amount In % Amount In %
Medium 818.61 9.58% 1,311.46 7.90% 380.39 2.76% 313.50 3.18%
Small 343.08 4.01% 1,144.60 6.90% 2,296.41 16.65% 998.46 10.14%
Super Small 121.70 1.42% 199.36 1.20% 39.91 0.29% 89.90 0.91%
Big ticket 7,263.33 84.98% 13,935.08 | 83.99% 11,074.34 | 80.30% | 8,446.30 | 85.77%
Notes:

* The company has bucketed their Personal loan lenders into the above 4 ticket size categories and arrived at the revenue

each segment. There can be a 10% overlap of lenders between multiple ticket size categories.

Segmemniwise breakup of the number of personal loan customers fetubeperiods ended on July 31, 2025 andtréods ended

March 31, 2025, March 31, 2024, and March 31, 2023 (Standalone):

Particulars July 31 2025 March 31 2025 March 31 2024 March 31 2023

Super Small 24,339 7,981 17,980

Small 9,630 64,461 28,027

Medium 11,195 5,202 4,287

Big ticket 25,485 38,857 29,636
Notes

« The company has divided the revenue for each segment by the average payout of lenders to arrive at the number of custo
in each category.

2. Business Loans

Description: Business loans are unsecured loans provided to small and meideorenterprises (SMEs) for their working capital
needs, expansion plans, or capital investments.

Features

" Average Ticket Size Around INR 20 lakhs.

" Target Customers SMEs with annual toplines ranging from INR 5 crore to INR 50 crore.
End Use Typically used for working capital, purchasing inventory, expanding business operations, or other capita
expenditures.

4. Home Loans/Mortgages

Description: Home loans are secured loans provided to individuals or SMEs for purchasing a home or mortgaging an existi
property.

Features
" Average Ticket Size 9DULHV VLJQLILFDQWO\ GHSHQGLQJ RQ WKH YDOXH RI WKF
" Target Customers Both salaried individuals and SME owners.

End Use Purchasing new homes, refinancing existing mortgages, or th&rfigome equity for other financial needs.

Key Differentiators
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1. Wide Range of Loan Products Our company offers a comprehensive range of loan products, catering to both personal an
business financial needs.

2. Hybrid Acquisition Model: The unique combination of offline and online channels ensures a broad reach and efficient
customer acquisition.

3. Technological Integration: Advanced use of technology and data analytics enhances the customer experience and operatiol
efficiency.

4. Customer-Centric Approach: Personalised loan offers, efficient processing, andg@gstoval support ensure a seamless and
transparent borrowing experience.

BUSINESS PROCESSES

End to end business process is described below:

Personal Loan Applicant

Connects to
. Connects to
Connects to

: : Informs

Evaluates Application
Evaluates Application Evaluates Application

Approve/ Reject
Loan

1. Customer Acquisition
" Agent Channel:
| Agents: We have a large network of master agents anthlesagents.

v Activities: Agents reach out to potential customers through various methods such as outbounc
telemarketing, placing advertisements, and setting up kiosks irttiaffic areas like workplaces and
public places.

v Preliminary Checks: Agents perform preliminary checks on prospective borrowers to gather basic
information and assess initial eligibility.

Digital Channel:
| Digital Marketing: Utilise digital marketing strategies including social media marketing, search engine
optimization, and targeted online ads to attract customers.
| Website: Customers can directly visit our websitemw.financebuddha.cono explore loan options and initiate
the application process.
| PreApproval: Digital platforms use data analytics to offer-ppproved loan amounts to potential customers
based on their financial profiles.

2. Initial Customer Interaction
" Agent:
| Agents interact with potential customers, explain different loan products, and collect basic information needed ft
further processing.
Digital:
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| Customers fill out an initial online form providing basic information which is automatically screened for
eligibility.
3. Loan Matchmaking
" Proprietary Technology: We use a proprietary matchmaking system that analyses customer profiles against various loa
products from partnered banks and NBFCs.

Best Fit Loans: The system identifies and suggests the most suitable loan offers to the customer based on their profile a
financial needs.

4. Loan Application Submission
" Agent:
| Agent Assistance: Agents assist customers in completing detailed loan applications, ensuring all require
information is accurately provided.
Digital:
| SelfService: Customers complete and submit detailed loan applications through our website;
www.financebuddha.com

5. Documentation and Verification
" Document Collection: Customers provide necessary documents such as ID proof, income proof, address proof, and at

other required documentation.

Verification: We conduct a thorough verification process to authenticate the provided information and documents.

6. Loan Approval
" Partnered Lenders: The completed application and verified documents are sent to the respective lenders for fina

approval.

Decision Making: Lenders review the application, perform their internal credit assessments, and make approval ©

rejection decisions.

7. Loan Disbursement

" Disbursement: 8SRQ DSSURYDO WKH ORDQ DPRXQW LV GLVEXUVHG GLUHFWO!'
" Commission:We earn a commission from the lending institution for each successful loan disbursement.

8. PostDisbursement Services

" Customer Support: We provide ongoing customer support for any queries related to loan repayment or other services.
Cross-Selling Opportunities: Engages customers with additional financial products and services based on their profile
and needs.

Loan aggregation process is described below:
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Data
Refining
and
Qualificatio
n

Data Scrub
from
Credit
Bureau

Finance
Buddha
Database

Business
Intelligence

Data Pools

Marketing
via
SMS,IVR,W
hatsApp,Goo
gle,Facebook

Criteria

Our Database

The initial repositorycontainedall customer data and information collected by us.

Data Scrub from Credit Bureau

Customer data is matched and verified against credit bureau records to ensure accuracy and completeness.
Data Refining and Qualification

Refined data is further qualified to identify potential leads based on predefined criteria.

Business Intelligence

Analytical tools and business intelligence processes are applied to derive insights and idergibtdnghl leads.
Data Pools

Qualified data is organised into data pools for targeted marketing and lead generation campaigns.
Marketing via SMS, IVR, WhatsApp, Google, Facebook

Leads are contacted through various marketing channels including SMS, Interactive Voice Response (IVR), WhatsApp, Goo
ads, and Facebook campaigns.

Leads Come to CRM

Interested leads from marketing campaigns are captured and recorded in the Customer Relationship Management (CRM) sys
APl is Run

APIs are executed to pull additional data and insights into the CRM for comprehensive lead information.

Criteria Check

The system checks if the leads meet the required criteria for loan approval.
a. Matches:|If the criteria are met, the lead is approved and moves to the next step.
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b. Does Not Match:If the criteria are not met, the lead is not approved.
10. Lead Approved

Approved leads are marked for further processing and sales fopow
11. Passed to Sales Team

Approved leads are transferred to the sales team for direct engagement and loan processing.
12. Calling

The sales team contacts approved leads to discuss loan options, requirements, and next steps.
13. Tracking

The sales team and CRM system continuously track the status of each lead to ensure timelyp$odod conversions.

Revenue generatioprocess is described below:

® We discuss a commission structure from

O ’I DM soniSrnciare lcnfi(':rs for each suc-:ccssful loan disbursement
facilitated through its platform.

o Formal agreements with various banks and
financial institutions define the commission

Partnership Agreements

rates and terms.

TLErG| (e ifimm el o Our company generates and qualifies leads
Qualification that meet the lending criteria of its partners.
L Once a lead is matched and pre-qualified, the
O 4 Loan Disbursement Process loan application is processed and disbursed

by the lender.

® The revenue from commissions i1s realised

Revenue Realisation once the loan is disbursed and recorded.

Our company earns its revenue through commissions paid by lenders. This combassidmmodel is central to the company's
business strategy, as it aligns the interests of both Our company and its lending partners. Below are the key aspects of
commissons from lenders work:

1. Commission Structure

" Description: We discuss a commission structure from lenders for each successful loan disbursement facilitated through
platform.
" Detalils:
| PercentageBased CommissionThe commission is typically a percentage of the loan amount disbursed.
| Fixed Fee In some cases, there may be a fixed fee per loan disbursed, depending on the agreement with t
lender.

2. Partnership Agreements

" Description: Formal agreements with various banks and financial institutions define the commission rates and terms.
”  Details:
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| Negotiated Rates Commission rates are negotiated based on the volume of business and the type of loan
facilitated.
| Exclusive Partnerships Some agreements may include exclusive rights to offer certain financial products.

3. Lead Generation and Qualification
" Description: Our company generates and qualifies leads that meet the lending criteria of its partners.
Detalils:
| Lead Matching: Advanced algorithms match leads with suitable lenders based on their credit profile and
requirements.
| Pre-Qualification: Leads are prgualified to ensure they meet the basic eligibility criteria of the lenders, reducing
the risk of rejection.

4. Loan Disbursement Process

" Description: Once a lead is matched and-orealified, the loan application is processed and disbursed by the lender.
Details:
| Application Submission We submit the loan application to the lender along with all required documentation.

| Approval and Disbursement The lender reviews the application, approves the loan, and disburses the funds.

5. Revenue Realisation
" Description: The revenue from commissions is realised once the loan is disbursed and recorded.

Details:
| Commission PaymentLenders pay the agreed commission to us upon successful loan disbursement.
| Revenue AccountingCommissions are recorded as revenue in our company's financial statements.

Sales procedurés described below:

Lead Generation Data Analysis and Cost Consistency and Sales Performance ~ Enhanced
and Targeting Decision-Making Efficiency Reliability Enhancement Customer Insights
To identify and focus To make informed To reduce costs To ensure a To increase To refine products
on high-potential decisions and associated with lead consistent approach productivity and and services to better
customer segments, personalize processing. to lead handling and success rates of the meet customer
marketing strategies. conversion. sales team. demands.

1. Lead Generation and Targeting

Procedure:

Collect Data: We gather customer data through CRM systems and other tools.

Segment CustomersWe analyse the data to segment customers based on behaviour, demographics, and preferences.
Develop Targeted StrategiesWe create targeted marketing strategies for each segment to ensure high relevance.
Benefit: Higher conversion rates and efficient use of marketing resources by focusing on leads with the greatest potential.

2. Data Analysis and DecisieiMaking

Procedure:
" Analyse Data:We regularly analyse customer data to understand trends and preferences.
Develop StrategiesWe create personalised marketing strategies based on insights from data.
Implement Strategies:We apply these strategies in marketing campaigns and monitor their effectiveness.
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Benefit: Better alignment of marketing efforts with customer needs, leading to increased sales and customer satisfaction.
3. Cost Efficiency

Procedure:

" Automate ProcessesWe use CRM and other tools to automate lead generation and qualification processes.
Monitor Costs: We track and evaluate costs associated with lead generation.
Optimise Automation: We continuously refine automation processes to enhance efficiency and reduce costs.
Benefit: Lower customer acquisition costs and higher ROI from marketing campaigns.

4. Consistency and Reliability

Procedure:
" Standardise ProceduresWe develop and implement standardised procedures for lead management.
Train Our Team: We train the sales team to follow these standardised procedures.
Monitor Adherence: We regularly review processes to ensure adherence and consistency.
Benefit: Reliable lead management and improved sales pipeline performance.

5. Sales Performance Enhancement

Procedure:

" Qualify Leads: We ensure that leads are thoroughly qualified before being passed to the sales team.
Focus on ClosingWe allow the sales team to focus on closing deals rather than prospecting.

" Provide Support: :H SURYLGH QHFHVVDU\ WRROV DQG UHVRXUFHV WR VXSSRU\
Benefit: Higher sales volumes and revenue growth.

6. Enhanced Customer Insights

Procedure:
" Collect Feedback:We gather and analyse customer feedback through surveys, reviews, and interactions.
Apply Insights: We use insights gained from feedback to refine products and services.
Implement Improvements: We implement changes based on insights and monitor their impact on customer satisfaction
Benefit: Ability to adapt offerings to meet customer demands, fosteringtiemg relationships.

INFRASTRUCTURE & UTILITIES
Raw Material: Our Company is engaged in the service industry. Hence, details with regards to raw material is not applicable to |

Power: Our business does not have heavy electricity consumption, except to cater to normal requirements of the offices. We sot
electricity from power distribution companies designated by the State Electricity Boards for our registered office andintsr
premises.

Water: Our registered office and other business premises have adequate water supply position from the public supply utilities
the same is used for drinking and sanitation purposes. Our current water consumption at our registered office, cocpaate offi
branch offices is minimal and the same is sourced from the local sources.

Technological Integration: )LQDQFH % XGGKDfV 7THFKQRORJ\ ,QIUDVWUXFWXUH LV ZKROC
Mumbai (apsouthl1) region. We are ISO 27001 certified and comply with all the best practices and security controls.
Our online assets are as follows:

Website

Our website frontend is hosted on AWS Amplify and our backend is hosted on EC2 servers that are behind a firewall. Amplify i
serverless platform of AWS so it can scale automatically as per traffic. Our database is hosted on AWS RDS and assets suc
images or files are stored on AWS S3.

Landing Page

Our landing page serves as the main source of our leads. Here the users can fill out a form to submit their intengsa ilo@etti
The frontend is also hosted on AWS Amplify. AWS DynamoDB database is used in a serverless setup for scalability.
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Partner APIs

We are connected to our lending partners via APIs where we share lead information of interested customers. All theetipls are s
on AWS Lambda which gives us the benefit of scaling as per our needs.

CRM
We use Salesforce as the CRM for marketing campaigns and for storing lead related information. Our Salesforce inggance is
hosted on Amazon Web Services (AWS) in the Mumbais@uth1) region. There are access controls and hierarchy set to control

dat access.

DAP Lead Capture API

We have a lead capture API where affiliate partners can share interested leads to us. We use AWS API Gateway, AWS Lambde
DynamoDB to process the shared leads.

CAPACITY UTILISATION

7KH &RPSDQ\ GRHV QRW UHTXLUH SODQW DQG PDFKLQH Read Herdng. Rvog(feckX U U H Q \
COLLABORATIONS/ TIE -UPS/ JOINT VENTURES

The Company does not have any Collaboration/Tie Ups/ Joint Ventures, as on date of Red Herring Prospectus.
SUBSIDIARIES/ ASSOCIATE COMPANIES

The Company does not have any subsidiaries or associate companies, as oRedtel@fing Prospectuexcept as mentioned
below:

1. LTCV Credit Private Limited

Corporate Information

LTCV Credit Private Limited headquartered in Karnataka, Bangalore, India was incorporated' épr202018 under the
provisions of the companies Act, 2013.

Nature of business

The company is a nedeposit taking Notbanking Financial Company (NBFRD), holding a certificate of Registration from the
Reserve Bank of India (RBI) dated January 09,2019.

Capital Structure and Shareholding of our Company

The authorised share capital of LTCV Credit Private limited is18€0,00,000 divided intd@,30,00,000 equity shares of Rs.10
each. The issued, subscribed and pgidequity share capital of LTCV Credit Private Limited is5%,50,000 divided into
Rs50,45,000 Equity Shares of Rs.10 each. Our Company Hsf)g#5,000* equity shares of Rs.10 each aggregating to 100.00% of
the total shareholding of LTCV Credit Private Limited.

*Parth Pandeis the nominee shareholder, holding 1 equity share.

Amount of Accumulated Profit or Loss

There are no accumulated profits or losses of LTCV Credit Private Limited that have not been accounted for by our Company.
EXPORT AND EXPORT OBLIGATION

The Company does not have export sales.
The Company does not have any export obligations, as on date Rethiderring Prospectus
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HUMAN RESOURCES

Our Company believes that our employees are key contributors to our business success and its ability to maintain gisvth deps
to a large extent on our strength in attracting, training, motivating and retaining employees. We focus on attractagragnthest
best possible talent. Our Company looks for specific-skils, interests and background that would be an asset for its kind of

business.
S. No. | Department No. of Employees
1 Sales & Sales Support 209
2 Technology 9
3 Marketing & Analytics 25
4 Finance & Commercial 6
5 Admin & Support Staff 27
Total 276

Our Company has total employed aro@76 employees, excluding KMPs, agJuly 31, 20%5. Our manpower is a prudent mix of
the experienced and youth which gives us the dual advantage of stability and growth. Our work processes and skilled resou
together with our strong management team have enabled us to successfully implement oudgmewth p

Details of Employees Provident Fund and Employees State Insurance Corporation along with contributiare as follows:

Particular July 31 2025 March 31 2025 March 31 2024 March 31 2023
S No of Amt Paid No of Amt Paid No of Amt Paid No of Amt Paid
Employee Employee Employee Employee
S S S S
Registere Registere Registere Registere
d d d d
Employees| 153.00 | 9,92,115.0 172 28,19,589.0 132 1,974,171.0 110 1,737,134.0
Provident 0 0 0 0
Fund
Employees 7.00 4,558.00 16 19,550.00 26 43,057.00 41 49,274.00
State
Insurance
Corporatio
n

As certified by the Statutory Auditor of our Company, BeB S Kand Associates, Chartered Accountanide certificate dated
13 October 2025.

MARKETING STRATEGIES

1. Digital Marketing:

SEO and SEM Optimises the website for search engines to improve visibility and attract organic traffic. Uses
search engine marketing to target potential customers with ads.

Social Media Marketing: Active presence on platforms like Facebook, Instagram, LinkedIn, and Twitter to
engage with customers and promote services.

Content Marketing: Publishes blogs, articles, and videos to educate customers about financial products an
services, driving traffic and building brand authority.

Email Marketing : Sends personalised emails and newsletters to potential and existing customers, keeping the
informed about new products and offers.

Feedback Mechanism & RealTime Optimization: Utilize performance data and A/B testing to continuously
optimize campaign effectiveness and targeting accuracy.

Organisational Capacity Building: Focus on building internal digital marketing capabilities through team
expansion and training.

CRM Automation and Personalisation tools Implement CRM tools to drive automated, personalized
communication and improve crassll/upsell effectiveness.
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| Scalability and Predictability of Digital Acquisition: Establish a structured digital acquisition framework to
support scalable and predictable lead generation.

2. Offline Marketing :

| Agent Network: Utilises a large network of agents for direct customer outreach through telemarketing and in
person interactions.

| Advertising Campaigns Runs advertisements in newspapers, magazines, radio, and TV to reach a broade
audience.

| Public Relations Engages in PR activities to build a positive brand image and increase brand awareness.

| Offline Feedback and Referral Loops Leverage agent touchpoints to collect customer feedback, build referrals,
and improve service positioning.

3. Referral Programs:
| Encourages existing customers to refer new customers through referral incentives, enhancing customer acquisit
through wordof-mouth marketing.

4. Partnerships and Collaborations
| Partners with banks, NBFCs, and financial institutions to offer a wide range of financial products, leveraging the
credibility and reach of established brands.

BUSINESS STRATEGY

To sustain growth and remain competitive, the company has developed a comprehensive business strategy focusing on opera
efficiency, market expansion, and technological advancement. These strategic objectives aim to optimize product offerin
streamine customer experiences, and extend geographical reach, positioning the company effectively within the financi
technology landscape. Below is an outline of the key initiatives:

Expansion of Service Offerings

The company diversifies its product line by introducing financial solutions such as investment products, retirement planni
services, and specialty loans for niche markets. This diversification meets the evolving requirements of existing castomers
engages new customer segments, enhancing market penetration. Strategic collaborations with fintech innovators and finan
institutions expand the product portfolio.

Enhancing Digital Experience

Improvements to the digital interface refine user interactions by incorporatidgwsin features that provide personalized financial
advice and product recommendations based on user behaviour and financial history. Enhancements in platform ugesdiilitgsand
improve customer retention and satisfaction. The integration of mobile wallets aftinedalansaction notifications simplifies
financial management for mobile users.

Strengthening Agent Network
The company invests in agent training and development to enhance the quality of offline services and customer interactions
certification program ensures agents are knowledgeable about the company's offerings and adhere to regulatory stand:
Enhancemets in performancéased incentives motivate agents and increase sales, supporting the critical role of the agent netwo
in the hybrid business model.

Market Expansion
The company enters new geographical markets identified through market research as having high potential for fintech adopt
particularly in underbanked areas. Tailored marketing strategies adapt to the cultural and economic conditions of each mar
aiming to maximize impact. This expansion strategy is supported by local partnerships and adherence to regulatory requireme
facilitating smooth market entry and growth.

Data Security and Compliance

Data security measures are a priority, with investments in advanced cybersecurity technologies to safeguard custonr informe
and transaction data. Regular audits and updates ensure adherence to the latest security standards and regulatows; Téguiremen
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company engages in lobbying for favourable regulations in emerging markets, establishing itself as a responsiblergedtity in fi
innovation.

Customer Insight and Analytics
Advanced analytics and machine learning models are implemented to obtain deeper insights into customer behavior aad.prefere
This analytical approach predicts customer needs, optimizes product offerings, and tailors marketing strategies effective
Continuous analysis of customer data enables the company to anticipate market trends and adapt proactively.

Technology Partnerships and Integrations
Partnerships with technology providers enhance the platform's functionality and service offering. These partnerships inclu
integrating advanced fraud detection systems, API connections with other financial service providers, and enhanced transac
processing capabilities. Collaboration with technology leaders ensures the platform remains at the forefront of technologic
advancements and operational reliability.

INTELLECTUAL PROPERTY OF THE COMPANY

We have applied foFrademarkparticulars whereof are as under:

Sr. Trademark Word / Logo Class Date of certificate Trademark no.

No.

1 Device Mark . 36 04/02/2016 3178638
b
Q=P

2 Finance Buddha Word 36 04/02/2016 3178637

There are domains registered in the name of our company, particulars whereof are as under:
S. No. Nature of IP Domain Addresses Registration date Expiry date
1 Domain Financebuddha.com 21/09/2010 21/09/2032

INTELLECTUAL PROPERTY OF THE MATERIAL SUBSIDIARY

Trademark particulars whereof are as under:

Sr. Trademark Word / Logo Class Date of certificate Trademark no.
No.
1 EQUALL Word 36 31/05/2025* 7038802**

*Trademark application date.

**Trademark application number7 KH DSSOLFDWLRQ VWDWXV LV FXUUHQWO\ UHIOHFWHG D

There are domains registered in the name of the material subsidiary, particulars whereof are as under:

S. No. Nature of IP

Domain Addresses

Registration date

Expiry date

1 Domain

LTCV.Credit

24/04/2023

24/04/2026

INSURANCE OF THE COMPANY
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Provider Policy Number Coverage Amount [Premium (In Rs) Policy Period
(In Rs)
Bajaj Allianz Generg
0G-25-99064093 October 24, 2024+Octobe
Il_r;rsnuitrsgce Compat 00000026 3,79,70,719.00 23,285.00 23, 2025

The details of our total insurance coverage and our insurance coverage as a percentage of our total a3%elsly@0a5,has
been set out below:
(In Rs. Lakhs)

Particulars As of 31July 2025

Total Insurance Coverage 379.71
Total Assets 7,611.73
Total Fixed Assets 280.33
Total insurance coverage as a percentage of total assets (%) 4.9%
Total insurance coverage as a percentage of total fixed assets (%) 135.45%

PLACE OF BUSINESS OF THE COMPANY

S.N. | Detail of property | State Lessor Lease Lease Whether | Status of | Validity
location Tenure | Rent lessor is a| stamping /
related registration
party
1. No.10, 1st| Karnataka | A. Monish 11 INR Not a| The 27/02/202
Floor,2nd  floor months | 1,05,000 | related agreement ig 6
and 3rd floor, 6th per month | party adequately
Main, 9th Cross stamped. The
Jeevan Bhimg agreement is
Nagar, Bangalore not required
Karnataka, India to be
560075 registered.
2. A1, ground floor,| Tamil George 9 Months| INR Not a| The 31/12/202
Nelson Chambers Nadu Mathew / Anita 17,500 per| related agreement i 5
115 Nelson George month party adequately
Manickam Road stamped.
Aminjikarai,
Chennai 600029
3. Ground Floor, 1s} Karnataka | M. Lakshmi 11 INR Not a| The 26/02/202
Floor, 2nd Floor, months | 1,46,500 related agreement ig 6
3rd Floor, P65, per month | Party adequately
LIC Colony, 10th stamped. The

agreement ig

Sector, 7th Main| :
Jeevan Bhimé not required

‘ to be
Nagar, Bangalore registered.
Karnataka, India
560075

4. Flat No. 102, Telangana | Salome Duvvun 11 INR Not a| The 27/02/202
Sapthagini months | 46,692 per related agreement ig 6
Residency, month party adequately
Dwarkadas stamped. Thg
Colony, .
agreement ig

Begumpet, ired
Hyderabad + not require
500016
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to be

Kolkata, West

Bengal, 700020

registered.

5. Office No Unit No | Maharashtr| Sawant Samil 3 Years | INR Not The 14/10/202
-01 C4, Gundechq a Digambar 55,000 per related | agreement ig 7
Onclave, Kheran month party adequately
Road Sakinaka stampedand
Andheri East, registered.
Mumbai400072

6. No. 697, 3rd floor,| Karnataka | Manjunath 11 INR Not The 28/02/202
8th Cross, HAL Munivenkatap | Months | 32,000 per related | agreement ig 6
3rd stage, New pa month party adequately
Thipasandra, stamped.

Bengaluru -
560075

7. No 405, Deep Delhi Sanjay Saigal | 11 INR Not The 13/04/202
Shika 8, Months | 39,900 pen related agreement ig 6
Deepshika month party adequately
Building, Rajendra stamped.

Place, New Delhi|
110008

8. NMS Arcade, 1s| Karnataka | Nirmala Suresh 11 INR Not The 09/04/202

Floor, 2nd Floor, Months | 3,46,500 related agreement ig 6
3rd  Floor, 6th per month | party adequately
Main, 8th B Cross stamped.
Jeevan Bhimg
Nagar, Bangalore
Karnataka, India
560075

9. Ground floor no. | Karnataka | Sreenivasaiah | 11 INR Not The 12/04/202
18, 4th main Months | 25,000 per| related agreement iy 6
Road, HAL 3rd month party adequately
Stage, Bangalore stamped.

560075

10. | No.1956, 4th mair| Karnataka | Jagadamba 11 INR Not The 11/04/202
Road, HAL, 3rd Months | 45,000 pen related agreement iy 6
Stage, Bangalor month party adequately
560075 stamped.

11. | Third Floor, No| Delhi Sarita Anand | 11 INR Not The 14/04/202
304, Deep Shika 8 Months | 40,000 pen related agreement ig 6
Deepshika month party adequately
Building, Rajendra stamped.

Place, New Delhi,
110008

12. | First Floor, No| West Mookerjee 11 INR Not The 14/05/202
60c, Bengal estates privat¢{ Months | 22,000 per| related agreement iy 6
Chowsringhee_ limited 29 days | month party adequately
Road, Bhownipur, stamped.

OTHER PLACE OF BUSINESS
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Our Company has certain places of business that have been arranged or allotted; however, operations have not yet commencec
these locations. Additionally, the Company has acquired certain premises solely to comply wipesitie regulatory
requiraments, including registrations and other compliances. The Company will ensure that all necessary documentation, licens
registrations, and statutory approvals are in place prior to commencing business operations from these locations.

Sr. No State Location Status Purpose

1. Chandigarh 1t Floor, 179180, | Rental GST Registration
Madhya marg, Kkoffee
Hotels and Restaurant
Sector 8c, Chandigarli
160008

PLACE OF BUISNESS OF OUR MATERIAL SUBSIDIARY

S.N. | Detail of property | State Lessor Lease Lease | Whether Status of | Validity
location Tenure | Rent | lessor is a| stamping /
related registration
party
1. No.10, 1st Floor| Karnataka| A. Monish 11 10000 | Not a related The agreemen| 01/03/2026
6th Main, 8th B months party is adequately
Cross, Jeeval (Subleased by stamped.
Bhima Nagar, Finbud
Bengaluru, Financial
560075 Services
Limited)
INDEBTEDNESS

JRU GHWDLOV RI LQ GH E Rest@ag-ihahial iddrhiatiord ~ URIQ HSIB&ERNi3 Red Herring Prospectus
COMPETITION

We encounter strong competition from both organised and unorganised players across various regions in India. Compeéitors pro
similar financial products and excel in areas such as interest rates, loan terms, customer service, operational effediency, t
delivery, and reliability. Adapting to the dynamic financial landscape and regulatory environment is essential for ngamtainin
competitive edge.

7KH LQGXVWU\IY ORZ HQWU\ EDUULHUY DQG UDSLG JURZWK DWWUD é&¥®ds€® XPH
Despite this, our extensive experience in financial services, commitment to quality assurance, and strong reputatiomspositi
favourably. Key factors influencing our competitive position include maintaining robust client relationships, upholding ou
reputation, and consistently delivering highality services at competitive prices.
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KEY REGULATIONS AND POLICIES

The business of our Company requires, at various stages, the sanction of the concerned authorities under the relev&taentral
legislation and local laws. The following description is an overview of certain laws and regulations in India, whide\sastr®

our Company. Certain information detailed in this chapter has been obtained from publications available in the publicTd@main.
regulations set out below are not exhaustive and are only intended to provide general information to Applicaresnaittier
designed nor intended to be a substitute for professional legal advice.

The statements below are based on current provisions of Indian law, and the judicial and administrative interpretatiofijs there
which are subject to change or modification by subsequent legislative, regulatory, administrative or judicial decisions.

APPLICABLE LAWS AND RESPECTIVE PREAMBLES
THE COMPANIES ACT

The consolidation and amendment in the law relating to the Companies Act, 2013 made way to the enactment of the Compa
Act, 2013 and rules made thereunder. The Companies Act primarily regulates the formation, financing, functioning andngstruct
of Companies as separate legal entities. The Act provides regulatory and compliance mechanisms regarding all relevant asy
including organizational, financial and managerial aspects of companies. The provisions of the Act state the eligdatityrepro

and execution for various functions of the company, the relation and action of the management and that of the shareholders.
law laid down transparency, corporate governance and protection of shareholders & creditors. The Companies Act plays
balancimg role between these two competing factors, namely, management autonomy and investor protection.

SEBI REGULATIONS

Securities And Exchange Board of India is the regulatory body for securities market transactions including regulatignaoidist
delisting of securities. It forms various rules and regulations for the regulation of listed entities, transactiomgie$ sekchange
platforms, securities market and intermediaries thereto. Apart from other rules and regulations, listed entities aegmiataty r

by the SEBI Act, 1992, Securities Contract Regulation Act, 1956, Securities Contracts (RegulatiodPRUIEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 and SEBI (Listing Obligations and Disclosure Requirement) Regulatio
2015, SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011 and SEBI (Prohibition ofThasliihey)
Regulations, 2015.

BUSINESS/TRADE RELATED LAWS/REGULATIONS
5%,V *XLGHOLQHV RQ 'LJLWDO /HQGLQJ $'LIJLWDO /HQGLQJ *XLGHOLQH\

The Digital Lending Guidelines regulate digital lending that can be defined as a remote and automated lending progédss, largel
use of seamless digital technologies for customer acquisition, credit assessment, loan approval, disbursement, recovery,
associated customer service. It mandates that all loan servicing and repayment must be executed by the borrower directly tc
lenders bank account without any p#sugh account or pool account of a third party, unless regulatory or statutory mandate
provides to the contrary. Further, it mandates that disbursements from the lender to the borrower must always be mbadaknto the
account of the borrower except when such transaction is covered exclusively under statutory or regulatory mandatelafany regu
or when the flow of money is between the lenders in-&eding transaction, or in case, disbursals are for a specific end use,
wherein, the loan is directly disbursed into the bank account of thbeareficiary. Additionally, it mandates the regtald entities

REs" WR HQVXUH WKDW GLYVE Xy ddouny ir@ledilg Bh® & tdbulltshof lheemding &ervice providers and
the digital lending apps/ platforms. Guidelines mandate lenders to provide a precontract Key Fact Statement (KFS) for digi
lendng products, including Annual Percentage Rate (APR), fees, grievance details, recovery mechanism, avudfqueviiog) 1t
also mandates lenders to audit borrower creditworthiness before loans and prevent automatic credit Ise# initheat explicit
FRQVHQW 7KH '/ *XLGHOLQHV GHILQISPPas*@ lge@ bfulendet WivoLdardeSdutFoie db iHdye of its
functions or part in customer acquisition, underwriting support, pricing support, servicing, monitoring, recovery oflepadaific
loan portfolio on behalf of it in conformity with extant oatscing guidelines issued by the Reserve Bank. It mandates that the
lender must inform the borrower at the time of sanctioning the loan and passing on the recovesjhiésps to an LSP of the
details of the LSP acting as a recovery agent who is authorized to approach the borrower for recovery.

7KH '/ *XLGHOLQHY GHILQH D 30LP)aswabile anélv@Baked Apflicabonsiviithl isér interface that facilitate

digital lending services. The lender must ensure collection of data by the DLP is needbased with explicit borrowerraboegnt, a
basic identification details essential for openas can be stored. It must be ensured that the DLPs engaged should have a publicl
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available, comprehensive privacy policy compliant with applicable laws, regulations and RBI guidelines. Further, angidaading
through the DLPs engaged, must be reported to the Credit Information Company.

1HZ 7THOHFRP 3ROLF\ PRGLILHG E\ WKH '"HSDUWPHQW RI 7THOHFRPPXQLF
3ROLF\’

Under the New Telecom Policy, for applications such as ecommercéatateng, teleeducation and telgading, other service
providers will be allowed to operate using infrastructure provided by various access providers. No license fee is charged |
regstration for specific services being offered is required. These service providers do not infringe on the jurisdictisraotets
providers and do not provide switched telephony.

Telecom Commercial Communications Customer Preference Regulations, 2018 (Customer Preference Regulations)

7KH 7THOHFRP 5HIXODWRUTRAXWRRWIWANHRE WOKGL B XYWRPHU 3UHIHUHQFH 5HJX(
problem of unsolicited commercial communication. The Regulations, inter alia, provide for: the registration of sendessésusin
and telemarketers) with telecom service prossde reduce the ability of unknown entities reaching out to customers with calls and
messages that are fraudulent or otherwise of dubious nature; registration of headers, that is, an alphanumeric striter @frchar
numbers assigned to a sender of caroial communications for segregating different types of messages related to one time
passwords, balance inquiries, flight alerts, special offers, etc.; and providing control to the customer to consenintp receiv
commercial communication and the abilityrevoke the consent already granted. Additionally, the concept of registered templates
for both message service and voice communication has been introduced to prevent deliberate mixing of promotional noessages
the transactional stream. Under thesgRa&tions, it has been mandated that all access providers using SMS to register Entities
6HQGHU ,'V 606 WHPSODWHY LQ D FHQWUDOUHGS RWWIQ EIX)\\W R GR SHH®& DHAR TN
enables a single, sequenced, standardized and cryptograpbé@alied record of activities by a network of varied participants.
Communication messages like OTP, verification codes, notification, etc. sentibgdses to their customers need to be registered

in the TRAI DLT platform. Access Prowids are required to adopt DLT with permissioned and private DLT networks for
implementation of the system, functions and processes as prescribed in Code(s) of Practice to ensure that all necdssary regul
pre-checks are carried out for sending Commér€Ciammunication, and to operate smart contracts among entities for effectively
controlling the flow of Commercial Communication.

&RQVXPHU 3URWHFWLRQ $FW WKH 3&RQVXPHU 3URWHFWLRQ $FW" DQG

The Consumer Protection Act, which repeals the Consumer Protection Act, 1986, was designed and enacted to provide simplel
quicker access to redress consumer grievances. It seeks, inter alia to promote and protect the interests of consumers ac
deficiencies and defects in goods or services and secure the rights of a consumer against unfair trade practices, which ma
SUDFWLFHG E\ PDQXIDFWXUHUYV VHUYLFH SURYLGHUV DQG WUDGHUV dKH C
includes persons engaged in offline or online transactions through electronic means orshotgbéng or direeselling or mult

level marketing. It provides for the establishment of consumer disputes redressal forums and commissions for the purpose:
redressal of consumer grievances. In addition to awarding compensation and/or passing corrective orders, the forums :
commissions under the Consumer Protection Act, in cases of misleading and false advertisements, are empowered to im,
imprisonment for agrm which may extend to two years and fine which may extend to ten lakhs.

The Guidelines for Prevention of Misleading Advertisements and Endorsements for Misleading Advertisements, 2022
3$GYHUWLVHPHQW *XLGHOLQHV”

The Advertisement Guidelines provide for the prevention of false or misleading advertisements and making endoraénments rel
thereto. The Advertisement Guidelines apply inter alia to a manufacturer and to all advertisements regardless of foin, forma
medium. The Advertisement Guidelines law down the conditions fommsleading and valid advertisement and prohibit
surrogate or indirect advertisements of goods or services whose advertising is prohibited or restrictedyigoraaying

it to be an advertisement for other goods or services, the advertising of which is not prohibited or restricted by EwtHeurth
Advertisement Guidelines lay down duties of inter alia a manufacturer and provide inter alia that evéagtaranushall
ensure that all descriptions, claims and comparisons in an advertisement which relate to matters of @geetiaspgble

facts shall be capable of substantiation. The Advertisement Guidelines further ptloaideany endorsement in an
advertisement must reflect the genuine, reasonably current opinion of the individual, group or organisation making su
representation and must be based on adequate information about, or experience with, the identifiecbdoodsr pervice and

must not otherwise be deceptive.

REGULATIONS RELATED TO FOREIGN TRADE AND INVESTMENT
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The Foreign Direct Investment

7KH *RYHUQPHQW RI ,QGLD IURP WLPH WR WLPH KDV PDGH SROLF\ SURQRXC
notes and press releases. The Department for Promotion of Industry and Internal Trade (DPIIT), Ministry of Commerce & Indust
Government of India makes policy pronouncements on FDI through Consolidated FDI Policy Circular/Press Notes/Press Relea
which are notified by the Department of Economic Affairs (DEA), Ministry of Finance, Government of India as amendments to th
Foreign Exchange Management (NdPebt Instruments) Rules, 2019 under the Foreign Exchange Management Act, 1999 (42 of

)(0$ '3,,7 KDV LVVXHG FRQVROLGDWHG )', 3BROLF\ &LUFXODU RI 3,
15, 2020, consolidateend supersedes all previous press notes, press releases and clarifications on FDI Policy that were in for
The Government proposes to update the consolidated circular on FDI policy once every year and therefore, FDI Policy 2020 \
be valid until an upated circular is issued.

The reporting requirements for any investment in India by a person resident outside India under Foreign Exchange Managen
(Non-Debt Instruments) Rules, 2019 are specified by the RBI. Regulation 4 of the Foreign Exchange Management (Mode
Payment and Rmorting of NorDebt Instruments) Regulations, 2019 vide notification No. FEMA. 395£KRB @lated 17.10.2019
issued by the RBI stipulates the reporting requirement for any investment in India by a person resident outside lad&péstitiy

is requiredto be done through the Single Master Form (SMF) available on the Foreign Investment Reporting and Manageme
System (FIRMS) platform dtttps://firms.rbi.org.in

Under the current FDI Policy of 2020, foreign direct investment in micro and small enterprises is subject to sectordhcaps, e
routes and other sectoral regulations.

JRUHLJQ ([FKDQJH ODQDJHPHQW $FW 3)(0$° DQG 5HIXODWLRQV IUDPHG

Foreign investment in India is governed primarily by the provisions of the FEMA which relates to regulation primarilfiRBY the
and the rules, regulations and notifications there under, and the policy prescribed by the Department of Promotiory aihkhdustr
Internal Trade, Ministry of Commerce & Industry, Government of India. As laid down by the FEMA Regulations no prior consent
DQG DSSURYDOV DUH UHTXLUHG IURP WKH 5HVHUYH %DQN RI ,QGLD IRU )R
specified sectoral caps. In respect of all industries not specified as FDI under the automatic route, and in respatieot inves
excess of the specified sectoral limits under the automatic route, approval may be required from the FIF and/oF tlee_REB].

in exerciseof its power under the FEMA, has notified the Foreign Exchange Management (Transfer or Issue of Security by a Pers
5HVLGHQW 2XWVLGH ,QGLD 5HJXODWLRQV 3)(0$ 5SHIXODWLRSeMityWR SUF
person resident outside India and Foreign Exchange Management (Export of Goods and Services) Regulations, 2015 for regulz
on exports of goods and services.

Foreign Trade Policy 2023

The Central Government of India in exercise of powers conferred under Section 5 of the Foreign Trade (Development &Regulati
Act, 1992 (No. 22 of 1992), as amended, has notified Foreign Trade Policy (FTP) 2023 which is effective from April 0d¢ 2023 a
shall continue to be in operation unless otherwise specified or amended. It provides for a framework relating to erpguottand i

of goods and services. All exports and imports made up to 31.03.2023 shall, accordingly, be governed by the relevaetd=TP, un
otherwise specified.

LAWS RELATING TO INTELLECTUAL PROPERTY
Trademarks Act, 1999

8QGHU WKH 7UD G H Pieaderhsrk$ Ra D WWUDGHPDUN LV D PDUN FDSDEOH RI EHLQJ
is capable of distinguishing the goods or services of one person from those of others used in relation to goods aodrsgicates

a connection in the course of trade bet@eeV KH JRRGYV DQG VRPH SHUVRQ KDYLQJ WKH ULJKW I
consist of a device, brand, heading, label, ticket, name signature, word, letter, numeral, shape of goods, pactadimgton

of colors or any combination thereof.

Copyright Act, 1957 and the rules thereunder
7KH &RS\ULJKW $FW DORQJ ZLW KCopyKdht BavsS\ UE UKW WEK GGHINR SHUWZY ULJKW
intellectual property, generally called works of authorship. The Copyright Laws protect the legal rights of the creatét bflad L Q D

ZRUN" E\ SUHYHQWLQJ RWKHUV ITURP UH S URriteXdetlug) propeityHprdtecte dlundér tBeQCopriyh H |
Laws includes literary works, dramatic works, musical works, artistic works, cinematography, and sound recordings.rigte Copy
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Laws prescribe fine, imprisonment or both for violations, with enhanced penalty on second or subsequent convictions. Wh
copyright registration is not a prerequisite for acquiring or enforcing a copyright in an otherwise copyrightable win&tiorgis
constitutes prima facie evidence of the particulars entered therein and may expedite infringement proceedings and yeduce d
caused due to evidentiary considerations. Upon registration, the copyright protection for a work exists for a perio@rsf 60 ye
following the demise of the author. Reproduction of a copyrighted work for sale or hire, issuing of copies to the fobtiper

or exhibition in public, making a translation of the work, making an adaptation of the work and making a cinematagcghéil

work without consent of the owner of the copyright are all acts which expressly amount to an infringement of copyright.

LAWS RELATED TO EMPLOYMENT OF MANPOWER
Code on Wages, 2019

The Code on Wages, 2019 regulates and amalgamates wage and bonus payments and subsumes four existing latlve namely
Payment of Wages Act, 1936, the Minimum Wages Act, 1948, the Payment of Bonus Act, 1965and the Equal Remuneration A
1976 received thassent of the President of India on August 8, 2019. It regulates, inter alia, the minimum wages payable 1
employees, the manner of payment and calculation of wages and the payment of bonus to employees. Only few section of the (
has yet been notifiedde notification no. S.0. 4604(E) dated December 18, 2020.

The Occupational Safety, Health and Working Conditions Code, 2020

The Occupational Safety, Health and Working Conditions Code, 2020 received the assent of the President of India on Septen
28, 2020 and proposes to subsume certain existing legislations, including the Factories Act, 1948, the Contract Laladion(Regul
and Abolition) Act, 1970, the InteBtate Migrant Workmen (Regulation of Employment and Conditions of Service) Act, 1979 and
the Building and Other Construction Workers (Regulation of Employment and Conditions of Service) Act, 1996. The provisions
this code will be brought into force on a date to be notified by the Central Government. The Central Government has issued
draft rules under the Occupational Safety, Health and Working Conditions Code, 2020. The draft rules provide for opatationali

of provisions in the Occupational Safety, Health and Working Conditions Code, 2020 relating to safety, health and workir
conditions of the dock workers, building or other construction workers, mines workerstateemigrant workers, contract labour,
journalists, audievisual workers and sales promotion employees.

The Industrial Relations Code, 2020

The Industrial Relations Code, 2020 received the assent of the President of India on September 28, 2020 and it propases to su

three existing legislations, namely, the Industrial Disputes Act, 1947, the Trade Unions Act, 1926 and the Industrialéfinploym

(Standing Orders) Act, 1946. The provisions of this code will be brought into force on a date to be notified by the Centr
Government.

The Code on Social Security, 2020

The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020 and it proposes to suk
FHUWDLQ H[LVWLQJ OHJLVODWLRQV LQFOXGLQJ WKH (PSOR\HH V &RPSHQVD
EmMSOR\HHVY 3URYLGHQW )XQGYVY DQG OLVFHOODQHRXY 3URYLVLRQV $FW

$FW WKH %XLOGLQJ DQG 2WKHU &RQVWUXFWLRQ :RUNHUVY :HOIDUH &H
Act, 2008.The provisions of this code will be brought into force on a date to be notified by the Central Government. The Centr:
Government has issued the draft rules under the Code on Social Security, 2020. The draft rules provide for operatiohalizatior
provisiRQV LQ WKH &RGH RQ 6RFLDO 6HFXULW\ UHODWLQJ WR HPSOR\HHV
gratuity, maternity benefit, social security and cess in respect of building and other construction workers, sociaf@ecurity
unorgarzed workers, gig workers and platform workers.

In addition to above, we are subject to wide variety of generally applicable labour laws concerning condition of worditg, ben
and welfare of our laborers and employees such as the Sexual Harassment of Women at Workplace (Prevention, Prohibition
Redessal) Act, 2013 and the Employees (Provident Fund and Miscellaneous Provision) Act, 1952.

*The Code on Wages, 2019, The Code on Social Security, 2020, (enacted by the Parliament of India and assented taleythe Pres
of India) will come into force as may be notified in the Official Gazette by the Central Government of India, differenaygdtes
appointed for different provisions of the Codes.

Employees Provident Fund and Miscellaneous Provisions Act, 1952
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8QGHU WKH (PSOR\HHVY 3URYLGHQW )XQGV DQG OLVFHOODQHRXY 3URYLVLR
pension fund and deposit linked insurance are payable to employees in factories and other establishments. The legid&gion pro
thatan establishment employing more than 20 (twenty) persons, either directly or indirectly, in any capacity whatsoever, is eitt
UHTXLUHG WR FRQVWLWXWH LWV RZQ SURYLGHQW IXQG RU VXEVFULEH WR
estaEOLVKPHQW LV UHTXLUHG WR PDNH D PRQWKO\ FRQWULEXWLRQ WR WKH
contribution to the provident fund. There is also a requirement to maintain prescribed records and registers andrfitisgvihfo

the concerned authorities. The EPF Act also prescribes penalties for avoiding payments required to be made under

abovementioned schemes.

(PSOR\HHV 6WDWH ,QVXUDQFH $FW DV DPHQGHG WKH 3(6,& $FW~

The ESI Act, provides for certain benefits to employees in case of sickness, maternity and employment injury. All employees
establishments covered by the ESI Act are required to be insured, with an obligation imposed on the employer to make cer
contibutions in relation thereto. In addition, the employer is also required to register itself under the ESI Act and mesctibe
records and registers.

3D\PHQW RI *UDWXLW\ $FW DV DPHQGHG WKH 3*UDWXLW\ $FW~

The Gratuity Act establishes a scheme for the payment of gratuity to employees engaged in every factory, mine, aitdiabah, pla
port and railway company, every shop or establishment in which ten or more persons are employed or were employeg on any
of the preceding twelve months and in such other establishments in which ten or more employees are employed or were emplc
on any day of the preceding twelve months, as notified by the Central Government from time to time. Penalties are fmescribed
nortcompliance with statutory provisions.

Under the Gratuity Act, an employee who has been in continuous service for a period of five years will be eligibletjougoatui

his retirement, resignation, superannuation, death or disablement due to accident or disease. However, the entituitgrinto g
the event of death or disablement will not be contingent upon an employee having completed five years of continuolifservice.
maximum amount of gratuity payable may not exceed 1 million.

Certain other laws and regulations that may be applicable to our Company in India include the following:

OLQLPXP :DJHV $FW DQG ODKDUDVKWUD OLQLPXP :DJHV 5XOHV
3XEOLF /LDELOLW)\ ,QVXUDQFH $FW 33/, $FW’

,QGXVWULDO 'HYHORSPHQW DQG 5HJXODWLRQ $FW 358"
,QGXVWULDO 'LVSXWHV $FW 3. $SFW’

3D\PHQW RI %RQXV $FW 332% $FW’

Child Labour (Prohibition and Regulation) Act, 1986

Inter-State Migrant Workers (Regulation of Employment and Conditions of Service) Act, 1979

6H[XDO +DUDVVPHQW RI :RPHQ DW :RUNSODFH 3UHYHQWLRQ 3URKLELW
(TXDO 5HPXQHUDWLRQ $FW 3(5 $FW’

Contract Labour Regulation and Abolition) Act, 1970 (CLRA) and Contract Labour (Regulation and Abolition) Central
Rules, 1971 (Contract Labour Rules)

:RUNPHQ &RPSHQVDWLRQ $FW 3:&%7

ODWHUQLW\ %HQHILW $FW "ODWHUQLW\ $FW

Industrial Employment Standing Orders Act, 1946

Apprentice Act, 1961 read with The National Policy of Skill Development and Entrepreneurship 2015,

TAX RELATED REGULATIONS

Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every Domestic / Foreign Company whose income is taxable under the provisiors of this
RU 5XOHVY PDGH XQGHU LW GHSHQGLQJ XSRQ LWV 35HVLGHQWLDO 6WDWXV’
required to file its Income tax return for every Previous Year 5/@dtober of the Assessment Year. Other compliances like those
relating to Tax Deduction at Source, Advance Tax, Minimum Alternative Tax and like are also required to be complied by eve
Company.

Goods and Service Tax Act, 2017
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The Central Goods and Services Tax Act, 2017 is an Act to make a provision for levy and collection of taxStatensapply of
goods or services or both by the Central Government and for matters connected therewith or incidental thereto. In G&Twith C
Act, each state Governments has enacted State Goods and Service Tax Act for respective states. Goods and Services Tax (G
a comprehensive indirect tax on manufacture, sale and consumption of goods and services throughout India to replaed taxes le
by the central and state governments on goods as services. This method alleregiGiBiied businesses to claim tax credit to the
value of GST they paid on purchase of goods or services or both as part of their normal commercial activity. Themmechani
provides for two level taxation of interstate and intra state transactions. When the supply of goods or services hapgesigtgith
called intrastate transactions, then both the CGST and SGST will be collected. Whereas if the supply of goode®happens
between the states called as irgtate transactions and IGST will be collected. Exports are considered asteergupply and
imports are levied the same taxes as domestic goods and services adhering to the destination based tapktionauidition to

the Customs Duty which has not been subsumed in the GST.

State Tax on Profession, Trades, Callings and Employment Rules, 1975

The professional tax slabs in India are applicable to those citizens of India who are either involved in any profeadmnToetr
State Government of each State is empowered with the responsibility of structuring as well as formulating the resfessivad

tax criteria and is also required to collect funds through professional tax. The professional taxes are charged on $hef income
individuals, profits of business or gains in vocations. The professional tax is charged as per the List Qoofstiietion. The
professional tax is classified under various tax slabs in India. The tax payable under the State Acts by any persosataming a
or wage shall be deducted by his employer from the salary or wages payable to such person befoaeysackvagks is paid to

him, and such employer shall, irrespective of whether such deduction has been made or not when the salary and wage is pé
such persons, be liable to pay tax on behalf of such person and employer has to obtain the regstratierafsessing authority

in the prescribed manner.

OTHER GENERAL REGULATIONS
7KH OLFUR 6PDOO DQG OHGLXP (QWHUSULVHYVY '"HYHORSPHQW $FW 3060(

MSME Act was enacted to facilitate the promotion and development and enhancing the competitiveness of micro, small and med
enterprises. Any person who intends to establish (a) a micro or small enterprise, at its discretion; (b) a mediumerdagpdise

in providing or rendering of services may, at its discretion; or (c) a medium enterprise engaged in manufacture or pybduction
goods pertaining to any industry specified in the First Schedule to the Industries (Development and Regulation) Actquégd is

to file a memorandum before such authority as specified by the State Government or the Central Government. The form of
memorandum, the procedure of its filing and other matters incidental thereto shall be such as may be specified bglthe Cer
Government, based on the recommendations of the advisory committee. Accordingly, in exercise of this power under the MSI
Act, the Ministry of Micro, Small and Medium Enterprises notification dated September 18, 2015 specified that every allcro, sm
ard medium enterprises is required to file a Udyog Adhaar Memorandum in the form and manner specified in the notification.

State Laws

We operate in various states. Accordingly, legislations passed by the state governments are applicable to us in thbssestates.
include legislations relating to, among others, Shops and Establishment Act, classification of fire prevention andasafedg me
and other local licensing. Further, we require several approvals from local authorities such as municipal bodies. The appro\
required may vary depending on the state and the local area.

Municipality Laws

Pursuant to the Constitution (Seveitgurth Amendment) Act, 1992, the respective state legislatures in India have power to endow
the municipalities with power to implement schemes and perform functions in relation to matters listed in the Twelftle ®chedul
the Constitution of India. The respective states of India have enacted laws empowering the municipalities to issupdesfie lice
operating eating outlets and implementation of regulations relating to such license along with prescribing penaties fo
compliance.

Other regulations:
Apart from the above list of lawswhich is inclusive in nature and not exhaustigeneral laws like the Indian Contract Act 1872,

Specific Relief Act 1963, Negotiable Instrument Act 1881, The Information Technology Act, 2000, Sale of Goods Act 1930 an
Consumer Protection Act 1986, The Arbitration & Conciliation Act, 1996 are also applicable to the company.
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PROPERTY RELATED LAWS

The Company is required to comply with central and state laws in respect of property. Central Laws that may be applicable to
Company's operations include the Transfer of Property Act, 1882, Registration Act, 1908, Indian Stamp Act, 1899, and Indi
Easments Act, 1882.

This space has been left blank intentionally
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OUR HISTORY AND CERTAIN OTHER CORPORATE MATTERS

HISTORY OF OUR COMPANY

Our Company was originally incorporated as a private limited company under the Companies Act, 1956 in the name and style
3)LQEXG )LQDQFLDO 6HUYLFHYV 3ULYDWH /LPLWHG” EHDULQJ &RUSRUDWH ,GH
issued by tH 5HJLVWUDU RI &RPSDQLHY .DUQDWDND 6XEVHTXHQWO\ WKH QDP
6HUYLFHYVY /LPLWHG” DQG D IUHVK &HUWLILFDWH Rl ,QFRUSRUDWLRQ GDWHG
Karnataka. As on dateof this Red Herring Prospectusthe Corporate Identification Number of our Company is
U67190KA2012PLC064767.

CHANGES IN OUR REGISTERED OFFICE

The registered office of our Company is presently situated at No.10, 1st Floor, 6th Main, 9th Cross Jeevan Bhima Ndge, Banga
Karnataka, India, 560075 The changes have been as follows:

Particulars of Registered Office Date of Event Purpose
No. 10, F Floor, 8" Main, 9" Cross, Jeevan Bhima Nagar, Bangalg Since Incorporation NA
560075

MAIN OBJECTS OF OUR COMPANY
The Main Objects of our Company are inter alia as set forth below:

1. To carry on business as Financial and Investment Consultant, DSA and act as issue manager, lead manager, underwrit
subunderwriters, brokers, dealers, and agents of shares, debenture stocks and other securities.

2. To carry on the business of finance consultants to industrial, agricultural and other business enterprises.

AMENDMENTS TO THE MOA SINCE INCORPORATION

S.No. Particulars Date of Event
1. Increase in Authorised Share Capital from INR 1,00,000 to INR 3,00,000 07/01/2016
2. Alteration in Object Clause in Memorandum of Association 07/01/2016
3. Increase in Authorised Share Capital from INR 3,00,000 to INR 45,00,000 22/01/2018
4. Increase in Authorised Share Capital from INR 45,00,000 to INR 20,00,00,000 28/09/2024
5. Conversion from Private Limited Company to Public Limited Company 12/07/2024

KEY EVENTS AND MILESTONES

Year Description
2012 Incorporation of Company
2015 Company goes multi geography with the setting up office in Delhi
2016 Equity Investment by The Chennai Angels (TCA) consortium into the Company
2018 Company sets up 100% subsidialyTCV Credit Private Limited
2020 Company crosses 50 crores of topline
2021 Company successfully navigates the impact of COVID on operations. However turnover dropSQmlow
2022 Significant investment into digital teams by setting up new teams
2023 Company crosses 100 crores of topline
2024 Company crosses 150 crores of topline
2025 Company crosses 200 crores of topline

LTCV became Material Subsidiary
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AWARDS AND ACCREDITATIONS

Year Particulars

201819 Awarded as 'Best Channel Outstanding Support in H1 FY-2@18om Kotak Mahindra Bank
Recognition as a 'Valued Channel Partner' from HDFC Bank

202021 Awarded as 'Third Highest Contribution of Personal Loan in Karnataka and Kerala' ir2 2G&Im Axis
Finance
Certificate of Appreciation from ICICI Bank (Personal Loans)

202122 Awarded as 'Top Partner' for performance from Bajaj Finserv
Appreciation award for outstanding contribution during F¥221from IDFC First Bank

202324 Awarded the 'Pegasus Excellence AwaRkrsonal Loan' for FY 20224 from Tata Capital

DETAILS OF BUSINESS OF OUR COMPANY

JRU GHWDLOV RQ WKH GHVFULSWLRQ RI RXU &RPSDQ\TV DFWLYLW\ FE#&LQHY)V
WR WKH FKD SOuHBushddQ \WManageneat Discussion and Analysis of Financial ConditionsD QBasi§ for Issue

Price” RQ 3B8BJI93andlllrespectively.

HOLDING COMPANY OF OUR COMPANY

Our Company does not have any holding company as on the date of filiRgthlderring Prospectus

SUBSIDIARY COMPANIES OF OUR COMPANY

As on the date of thiRed Herring Prospectusur Company has one Subsidiary, LTCV Credit Private Limited.

1. LTCV Credit Private Limited

Corporate Information

LTCV Credit Private Limited headquartered in Karnataka, Bangalore, India was incorporated® épr202018 under the
provisions of the companies Act, 2013.

Nature of business

The company is a nedeposit taking No#banking Financial Company (NBFED), holding a certificate of Registration from the
Reserve Bank of India (RBI) dated January 09,2019.

Capital Structure and Shareholding of our Company

The authorised share capital of LTCV Credit Private limited is Rs. 13,00,00,000 divided into 1,30,00,000 equity shat8s of Rs.
each. The issued, subscribed and pgidequity share capital of LTCV Credit Private Limited is Rs.5,04,50,000 divided into
Rs.9,45,000 Equity Shares of Rs.10 each. Our Company holds 50,45,000* equity shares of Rs.10 each aggregating to 100.00
the total shareholding of LTCV Credit Private Limited.

*Parth Pandeis the nominee shareholder, holding 1 equity share.

Amount of Accumulated Profit or Loss

There are no accumulated profits or losses of LTCV Credit Private Limited that have not been accounted for by our Company.

LAUNCH OF KEY PRODUCTS OR SERVICES, ENTRY INTO NEW GEOGRAPHIES OR EXIT FROM EXISTING
MARKETS, CAPACITY/FACILITY CREATION, LOCATION OF PROJECTS

For details of key products or services launched by our Company, entry into new geographies or exit from existing markets
FDSDFLW\ IDFLOLW\ FUHDW LG®BusSIR$sSD R/Q REM3RESFOtReyHFWYV VHH 3

DETAILS REGARDING MATERIAL ACQUISITIONS OR DIVESTMENTS OF BUSINESS/UNDERTAKINGS,
MERGERS, AMALGAMATION, ANY REVALUATION OF ASSETS, IN THE LAST TEN YEARS.
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Except as disclosed in tHisd Herring Prospectuthere has been moaterial acquisitions or divestments of business/undertakings,
mergers, amalgamation, any revaluation of assets, in the last ten years

CAPITAL RAISING (DEBT / EQUITY)

JRU GHWDLOV LQ UHODWLRQ WR RXU FDSLWDO Gaptal\strdgtiirdd B Y. Q\Q L Y0 &/ & LERD;
this Red Herring Prospectuss RU GHWDLOV RI RXU &RPSDQ\YV GHEW | DRestated\HinAn¢ial SOH
Information ©~ R Q 988dHhisRed Herring Prospectus

TIME AND COST OVERRUNS IN SETTING UP PROJECTS

There has been no time / cost overrun in setting up projects by our Company.

INJUNCTION OR RESTRAINING ORDER

There are no injunctions/ restraining orders that have been passed against the Company.

DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS/BANKS AND
CONVERSION OF LOANS INTO EQUITY SHARES

Our Company has not defaulted in making payment of interest and repayment and there is no pending overdue with any lende
of the date of filing of thifRed Herring Prospectu$ H | Rk Factors” EHJL Q Q L Q24 &R Qis R&dHerring Prospectdisr
further information.

JIXUWKHUPRUH HJ[FH S@épifalvVSt@diwd OFRHVJIH. @ QLY F0R{Xhi8 RetHHerring Prospectusone of the
Company's loans have been converted into equity in the past.

LOCK -OUT OR STRIKES

Our Company, not been involved in any labour disputes or disturbances including strikes and lockouts. As on the dRéel of this
Herring Prospectysur employees are not unionized.

SHAREHOLDERS OF OUR COMPANY

Our Company hasifty shareholders as on the date of fRexl Herring ProspectuBor further details on the shareholding pattern
Rl RXU &RPSDQ\ SCapitdl Btructute’l HEH LR @ L Q7D dR tQis Bdal Hdrring Prospectus

SHAREHOLDERS AGREEMENTS

As on the date of thiRed Herring ProspectusWKHUH DUH QR VXEVLVWLQJ VKDUHKROGHUTfV DJU
to our Company, to which our Company is a party or otherwise has notice of the same

AGREEMENTS WITH KEY MANAGERIAL PERSONNEL OR SENIOR MANAGEMENT OR DIRECTORS OR
PROMOTERS OR ANY OTHER EMPLOYEE

As on the date of thiRedHerring Prospectyghere are no agreements entered into by our Key Managerial Personnel or Senior
Management or Directors or Promoters or any other employee of our Company, either by themselves or on behalf of any ot
person, with any shareholder or any other third paitl regard to compensation or profit sharing in connection with dealings in
the securities of our Company.

COLLABORATION AGREEMENTS

As on the date of thiRed Herring Prospectusur Company is not a party to any collaboration agreements.

MATERIAL AGREEMENT

Except as below, Our Company has not entered into any material agreements other than the agreements entered intwaby it in ord
course of business.
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S. | Counter-party Date Nature of Expiry Date | Key Clauses

No. Agreement

1 ICICI Bank | 13/03/2014 | Service Unspecified | Termination: 60 days' notice by either party
Limited Provider immediate for default (fraud, legal breaq

Agreement insolvency). Indemnity:  Service  Provid
indemnifies ICICI for losses arising from no
performance, data breach, or fraud. Limitation
Liability: ICICI is not liable for indirect damageg
Arbitration: 2 arbitrators; seat of arbitration
Mumbai. Subcontracting: Prohibited withou
ICICI's consent.

2 Cholamandalam | 2014 Service Auto- Termination: Immediate for breach or insolven
Investment & Provider renewable 1-month notice for other cases. Sadntracting:
Finance Agreement Requires prior approval. Payment Terms: F

detailed in annexures; adjustable by the comp
Arbitration:  Sole arbitrator appointed K
Cholamandalam; Cheninjarisdiction.

3 Axis Finance| 05/08/2020 | Service Valid unless| Termination: 30 days' written notice or immedis

Limited Provider terminated | for regulatory violations, insolvency, or frau

Agreement Nonexclusivity: Service Provider can work wil
other clients but must inform Axis in advang
Change of Control: Must notify Axis of majg
shareholding chages. Arbitration: Sole arbitrato
seat is Mumbai/New Delhi.

4 Bajaj Financel 17/07/2024 | DSA/Direct Unspecified | Termination: 30 days' notice by either party
Limited Marketing immediate for fraud, legal breaches, or insolver

Agreement Payment Terms: Service provider to invoi
monthly; fees are adjustable by Bajaj Finan
Indemnity: Covers losses from fraud, negligen
or data breachesby the Service Provide
Arbitration: Sole arbitrator; seat in Pune.

5 HDFC Limited 13/07/2023 | Service Initial term of | Termination: 90 days' notice by either party
Provider 3 years immediate for breach, insolvency, or regulatd
Agreement nortcompliance. Exclusivity: Allowed to serv

other clients. Indemnity: Service Provid
responsible for any legal or reputational damal
caused to HDFC. Arhiation: Sole arbitrator; sed
in Mumbai.

6 HDFC Bank| 18/05/2023 | Marketing Valid unless| Termination: 30 days' notice for breach; immedi
Limited Alliance terminated for fraud, insolvency, or damage to reputati

Agreement Indemnity: Covers liabilities from servic
deficiencies. Limitation of Liability: Limited tq
value of benefits provided. Arbitration: So
arbitrator; seatni Mumbai.

7 Kotak  Mahindra| 01/12/2023 | Digital Unspecified | Termination: imonth notice by either party
Bank Limited Marketing immediate for service deficiencies or leg

Association violations. Indemnity: Covers penalties or damal

Agreement arising from breach of agreement or law. S
contracting: Requires prior approval. Arbitratig
Sole arbitrator; s¢an Chennai.

8 Aditya Birla | 30/04/2024 | Master Automatic Termination: 30 days' notice or immediate
Finance Limited Services renewal fraud, breach, insolvency, or legal roompliance.

Agreement Payment Terms: Based on Statement of Wo

adjustable by ABFL. Indemnity: Cove
deficiencies, data breaches, and legal ri
Arbitration: Sole arbitratorseat in Mumbai.
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S. | Counter-party Date Nature of Expiry Date | Key Clauses

No. Agreement

9 Kotak  Mahindra| 27/03/2024 | Service Unspecified | Termination: For legal violations, default,
Prime Limited Provider unsatisfactory performance. Indemnity: Covers

Agreement damages and costs from breach of agreemer
negligence. Sulontracting: Allowed with prion
approval; contractor terms must align wi
agreement. Arbitratian Sole arbitrator; seat i
Mumbai.

10 | Indusind Bank| 23/04/2024 | Direct Sales| 5 years Termination: 90 days' notice by either party

Limited Associate immediate for breach, insolvency, or leg

Agreement violations. Nonrexclusivity: Service Provider ca
engage with other clients. Swontracting:
Allowed with approval; Service Provider liable f
subcontractors. Indenity: Covers losses fron
nonperformance, fraud, or data breach
Arbitration: Sole arbitrator; seat in Mumbai.

11 | Tata Capital| 17/02/2021 | Service Valid unless| Termination: 30 days' notice or immediate
Financial Serviceg Provider terminated fraud, insolvency, or breach. Indemnity: Cove
Limited Agreement data breaches and legal risks. Arbitration: §

arbitrator; seat in Mumbai.

12 | Indusind Bank| 27/03/2024 | Direct Sales| 5 years Termination: 90 days' notice or immediate
Limited Associate breach, insolvency, or regulatory violation

Agreement Arbitration: Sole arbitrator; seat in Mumbai.

13 | HDFC Bank| 09/09/2025 | Service 08109208 Termination: Immediate for breach or insolven
Limited Provider Payment Terms: Fees adjustable per annex

Agreement Indemnity: Covers legal risks. Arbitration: Sqg
arbitrator; seat in Mumbai.

14 | Axis Bank Limited | 25/02/2023 | Service Unspecified | Termination: 30 days' notice for breach

Provider regulatory violations. Indemnity: Covers penalt

Agreement and damages. Arbitration: Sole arbitrator; seal
Mumbai.

15 | Axis Bank Limited | 15/04/2024 | Service 14/04/2027 | Termination: Immediate for regulatory breaches

Provider fraud. Indemnity: Covers legal liabilities

Agreement Arbitration: Sole arbitrator; seat in Mumbai.

16 | Cholamandalam | 2022 Service Unspecified | Termination: Immediate for breach. Paymg
Investment and Provider Terms: As per annexures. Arbitration: S¢
Finance Company Agreement arbitrator; seat in Chennai.

17 | Bajaj Finance| Unspecified| Service 3 years from| Term and Validity: Agreement remains in force 1
Limited Provider unspecified | 3 years unless terminated as per conditions in

Agreement date agreement. Termination: BFL may termina

without notice under specific conditions such
norntperformance, breach  of  obligation
insolvency, misconductor jeopardizing BFL'S
interests. Nature of Services: Assist BFL
proposals for financing facility, procure custome
and provide required financial/busine
information. Change of Control: Any changes
Service Provider's constitution must be intimate
BFL. Exclusivity: Services are neexclusive. Sub
contracting: Not allowed without prior consel
Payment Terms: Fees as per Schedule C
mutually agreed terms. Indemnification: Serv
Provider indemnifies BFL against liabilities arisi
from negligece, breach, or misconduct, with
liability period extending 8 years pegrmination.
Assignments: Transfer of agreement rights requ
BFL's prior consent. Governing Law: Indi
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S. | Counter-party Date Nature of Expiry Date | Key Clauses
No. Agreement

Jurisdiction: Courts of Pune. Arbitration: Sqg
arbitrator; seat in Pune.

NON-COMPETE AGREEMENT
Our Company hasnterednto a Noncompete Agreementith the promoterss on the date of filing of thRed Herring Prospectus
JOINT VENTURE AGREEMENT

Except the agreements entered in the ordinary course of business carried on or intended to be carried on by us, weednade not e
into any other Joint Venture agreement.

STRATEGIC PARTNERS
Our Company does not have any strategic partners as on the dateRefdiigrring Prospectus
FINANCIAL PARTNERS

Our Company does not have any financial partners as on the dateRédhii¢erring Prospectus

This space has been left blank intentionally
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OUR MANAGEMENT

As per the Articles of Association of our Company, we are required to have not less than 3 (Three) Directors and not h&ore tha
(Fifteen) Directors on our Board, subject to provisions of Section 149 of Companies Act, 2013. As on datBeaxf théring
Prospectusour Board consists of 6 (Six) Directors, out of whom 3 (Three) is an Executive Director and 3 (Three}BredNdive

out of whom 1 (One) is a Director and 2 (Two) are Independent Directors.

Sr. No. Name DIN Category Designation
1. Parag Agarwal 03167515 Executive Whole-Time Director & Chief Financial Officer
2. Parth Pande 05250700 Executive Whole-Time Director
3. Vivek Bhatia 05250711 Executive Whole-Time Director
4. Ajay Vikram Singh 10774297 Non-Executive Independent Director
5. Payal Shah 10766791 Non-Executive Independent Director (Women)
6. Kavuri Praveen 07610943 Non-Executive Director

7KH IROORZLQJ WDEOH VHWYV IRUWK FHUWDLQ GHWDLOV UHJDUGCRe@BeMhgH PF
Prospectus

Name, DIN, Date of Birth, Qualification,
Designation, Occupation, Address,Nationality Age Other Directorship(s)
and Term

1| ParagAgarwal List of Associated Companies
Designation: Wholél'ime Director & Chief - LTCV Credit Private Limited
Financial Officer
Address: 20071 Prestige Shantiniketan, ITPL Mai List of Associated LLP
Road, Whitefield, Mahadevapura, Bengaluru, N/A

Karnataka 560048
Date of Birth: 31/03/1980 46
Qualification:MBA

Occupation: Business

Experience: 19 Years

Term of Office: 5 Years

Date of Expiration of Term: March 31, 20

Sr.
No.

2| Parth Pande List of Associated Companies
Designation: Wholelime Director - LTCV Credit Private Limited
Address: 3165 Prestige Misty Waters, Sy No 6/2
6/2B Vayunandana Layout, Next to Jain Heritag List of Associated LLP
School, Kempapura, Hebbal, Bangalore North, H N/A

Farm, Bengaluru, Karnatak&60024
Date of Birth:16/11/1981 44
Qualification:MBA

Occupation: Business

Experience: 19 Years

Term of Office:5 Years

Date of Expiration of Term: March 31, 20

3| Vivek Bhatia List of Associated Companies
Designation: Wholelime Director N/A

Address: No 717, 7th Main, 2nd Cross, HRBR List of Associated LLPs
Layout, Kalyan Nagar, Bangalore, Karnataka N/A

560043 51
Date of Birth: 31/08/1974
Qualification: Bachelor of Commerce
Occupation: Business

Experience: 25 Years

Term of Office: 5 Years
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Date of Expiration of Term: March 31, 20

4 Ajay Vikram Singh List of Associated Companies
Designation: Independent Director N/A
Address: Flat No 3 A Lalitha Kunj 6/1A Middleton List of Associated LLPs
Street, Kolkata, West Bengal00071 N/A
Date of Birth: 15/01/1977
Qualification: MBA 49

Occupation: Business

Experience: 24 Years

Term of Office: 5 Years

Date of Expiration of Term: November 15, 2029

5/ Payal Shah List of Associated Companies
Designation: Independent Director - LTCV Credit Private Limited
Address: D1007 South City Apartment Arakere
Mico Apartment, B G Road, Bangalore South, List of Associated LLPs
Karnataka N/A

Date of Birth: 08/11/1981

Qualification: PGDBM in Marketing and Finance a4
Occupation: Business
Experience: 19+ Years
Term of Office: 5 Years
Date of Expiration of Term: November 15, 2029

6| Kavuri Praveen List of Associated Companies
Designation: Director - Grovion Energy Private Limited
Address: A204, Indraprasth Greens, Shyamal - Solydone Wealthtech Private Limited
Cross Roads, Behind Shangrila Arcade, Satelite - Halfcute Internet Private Limited
Ahmedabad City, Ahemdabad - All Commerce Technologies Private Limite
Date of Birth: 12/08/1993 3 List of Associated LLPs
Qualification: B.Tech in Chemical Engineering - Sustsheet Solar LLP
Occupation: Business - Cazo Foodtech LLP

Experience: 12+ Years
Term of Office: Retire by Rotation
Date of Expiration of Term: NA

BRIEF PROFILE OF THE DIRECTORS

Parag Agarwal serves as the Chief Financial Officer and the WATatee Director of our company, bringing over 19 years of
expertise in investment management and financial services across diverse sectors such as private equity, consumer goods
financial technology. iBce 2013, he has been a-Eounder and Director at Finbud, where he is currently responsible fongian
DJHQW PDQDJHPHQW H[FOXGLQJ 6RXWK ,QGLD DQG RYHUVHHV WKH FRPSDQ
Pune. From 2005 to 2011e lwas part of the founding team at Avigo Capital Partners, where he served as an Investment Manage
During this tenure, he contributed to several key investment initiatives across sectors such as manufacturing, infrastlucture
consumer goods, and eaththe distinction of being the youngest professional at Avigo to be nominated as a Board Member fo
two portfolio companies. Following this, from 2011 to 2013, he held the position of Vice President of Investments at bgsan Gr
where he managed theglBylV LQYHVWPHQWY DFURVY 9LHWQDP DQG 6LQJDSRUH

Parth Pande serves as the Wholeime Director of our company, bringing over 19 years of expertise in digital business
management, with sectoral experience spanning banking, financial services, technology and digital transformation.
specialization includes markeginproduct development, technology, and analytics. Since 2012, Parth has beEoun@er and
'LUHFWRU DW )LQEXG ZKHUH KH KDV SOD\HG DQ LQVWUXPHQWDO UfRddgihgL Q E
on financial services anaentled distribution models. In his current role, he is responsible for overseeing the digital business of
the company. Parth holds an MBA in Marketing from SCMHRD, Pune, and a BSc in Computer Science from Bangalore Universi
From 2005 to 2012, he wael at Citibank, where he managed a profitable retail asset franchise, oversaw the loan portfolio, and le
a large team of bankers and sales professionals.
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Vivek Bhatia serves as the WholEme Director of our company, bringing over 25 years of extensive experience in
entrepreneurship and business management, with sectoral expertise in financial services, retail distribution, and mgnufactur
Vivek holds a B.Com degreetURP 6W -RVHSK{V &ROOHJIH RI &RPPHUFiFoubdeartHDirector 8tL Y H
Finbud, where he oversees key functions, including agent management for South India, human resources, operations,
administration. From 2005 to 2012, Vivek@dished and managed a proprietorship firm that served as a distribution partner for
&LWLEDQNYY UHWDLO DVVHW SURGXFWV 3ULRU WR WKLV IURP Wer
products, supplying to prominent superkerchains.

Ajay Vikram Singh has been serving as an Independent Director of the company since November 15, 2024. He has over 24 ye:
of experience spanning the technology, banking, financial services, and consumer technology sectors. Heel#SHO RU TV G
in computer science engineerifigm the Army Institute of Technology, Pune (192@00), and an MBA from IIM Calcutta (2002

2004) From January 2024 to June 2024, he served as Chief Business-QffieeiGrowth at One91 Communications.

Payal Shahhas been serving as the Independent Director of the company since November 15, 2024. She has over 19 years
experience spanning research, investment, business development, and governance, with a focus on sectors such aslenture cz
social impact, ath urbangovernance. Sheolds aEDFKHOR U TV G H J bidihiMdugt Garrie RddlledeH{2002) and a Post
Graduate Diploma in Business Management (PGDBM) with a specialization in Marketing and Finance from SCMHRD, Pune
(2004). Payal began her career in March 2004 at McKinsey & Company as a Research Analysirgpétisdizondary research,
where she worked until 2006. She then joined Sequoia Capital as an Investment Associate/Analyst in 2006, focusing on d
diligence and sourcing investment opportunities, and remained with the firm until June 2011. Betweernl 2022 aRayal held
various leadership roles across different sectors.. At Axilor Ventures, where she served as Head of Investments, she mana
venture capital activities, including sourcing and evaluating startups. Since 2022, Payal has been a Vemuest Paramark
Ventures, where she is responsible for identifying and evaluating investment opportunities and conducting due diligence.

Kavuri Praveen, joined Finbud as a NeBxecutive Director on November 15, 2024. He holds a B.Tech in Chemical Engineering
from IIT Kharagpur (2014) and brings over 12 years of experience in building and scaling companies across technology,
commerce, and financial sere& Praveen began his entrepreneurial journey as the CTO of Dotlabs Private Limite2Q28) 1

where he developed sehat.com, a doctor discovery platform aimed at improving healthcare accessibility. From 2016 to 2018,
served as the CTO of Finance Buddtvhere he played a key role in creating an online personal loan marketplace and an internal
lead management system, enhancing the efficiency of the lending ecosystem. From 2018 to 2022, Praveen contributed as
Independent Director at Soch3D, furtheodmlening his experience in strategic oversight. From-2028, he founded CakeZone,

a D2C cake brand that quickly gained traction and was later acquired by Curefoods in October 2021. Simultaneously, from 20:
to December 2021, Praveen served as the FoamdeCEO of Halfcute, an@mmerce platform specializing in gifting solutions.
Since November 2021, he has been thé¢=Gonder and CEO of All Commerce, where he focuses on building a robust ecosystem
for ecommerce businesses.

Confirmations
As on the date of thRed Herring Prospectus

a) None of our Directors is or was a director of any listed company during the last five years preceding the datReaf this
Herring Prospectuswhose shares have been or were suspended from being traded on the NSE, during the term of the
directorship in such company.

b) None of the Directors are on the RBI List of wilful defaulters

c) None of our Directors are categorized as a wilful defaulter or a fraudulent borrower, as defined under Regulation Z(1)(lll) o
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.

d) None of our Directors is declared a fugitive economic offender under section 12 of the Fugitive Economic Offenders Act, 20:
None of the abovmentioned Directors are on the RBI List of wilful defaulters as on the date &etislerring Prospectus

e) None of the Promoters, persons forming part of our Promoter Group, our Directors or persons in control of our Company ¢
our Company are debarred by SEBI from accessing the capital market.

f)  None of the Promoters, Directors or persons in control of our Company, have been or are involved as a promoter, director
person in control of any other company, which is debarred from accessing the capital market under any order or directior
made by SBI or any other regulatory authority.

FAMILY RELATIONSHIP BETWEEN DIRECTORS

None of the Directors or Director and Key Managerial Personnel or Senior Management of the Company are related to each o
as per Section 2(77) of the Companies Act, 2013.
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DETAILS OF CURRENT AND PAST DIRECTORSHIP(S) IN LISTED COMPANIES WHOSE SHARES HAVE BEEN /
WERE SUSPENDED FROM BEING TRADED ON THE STOCK EXCHANGES AND REASONS FOR SUSPENSION

None of our Directors is / was a Director in any listed company during the last five years before the date of filiRedfttasing
Prospectuswhose shares have been / were suspended from being traded on any stock exchange.

DETAILS OF CURRENT AND PAST DIRECTORSHIP(S) IN LISTED COMPANIES WHICH HAVE BEEN/ WERE
DELISTED FROM THE STOCK EXCHANGE(S) AND REASONS FOR DELISTING

None of our Directors are currently or have been on the board of directors of a public listed company whose sharesdnave bee
were delisted from any stock exchange.

DETAILS OF ARRANGEMENT OR UNDERSTANDING WITH MAJOR SHAREHOLDERS, CONSUMERS,
SUPPLIERS OR OTHERS, PURSUANT TO WHICH OF THE DIRECTORS WERE SELECTED AS A DIRECTOR OR
MEMBER OF SENIOR MANAGEMENT

There are no arrangements or understandings with major shareholders, consumers, suppliers or any other entity, puckuant to v
any of the Directors or Key Managerial Personnel were selected as a Director or member of the senior management.

DETAILS OF SERVICE CONTRACTS

None of our directors have entered into any service contracts with our company except for acting in their individualasapacity
director and no benefits are granted upon their termination from employment other than the statutory benefits provided by
company. However, the directors have been issued Appointment letters for their term of appointment.

Except statutory benefits upon termination of their employment in our Company or retirement, no officer of our Compdimg inclu
the directors and key Managerial personnel, are entitled to any benefits upon termination of or retirement from employment.

BORROWING POWER OF THE BOARD

In terms of the special resolution passed at an Extraordinary General Meeting of our Company held on September 28, 2024
pursuant to Section 180(1)(c) and any other applicable provisions, of the Companies Act, 2013 and the rules made thereunder
consent of members of the Company has been accorded to borrow from time to time, any sum or sums of monies, which toge
with the monies already borrowed by the Company (apart from temporary loans obtained from the Company's bankers in

ordinary course fobusiness), may exceed the aggregate of the paid up capital of the Company and free reserve, provided that
total outstanding amount so borrowed, shall not at any time exceed the limit of INR 20 Crores.

COMPENSATION OF WHOLE -TIME DIRECTOR(S)

The table below sets forth the details of the remuneration (including sitting fees, salaries, commission and perqf@isgEs)gro
fee, consultancy fee, if any) paid to our WTD(s) for Fiscali202

Name of the Executive Director Designation Compensation
(in Rs. Lakhs)*

Parag Agarwal Whole-Time Director & Chief Financial Officer 35.77
Parth Pande Whole-Time Director 59.77
Vivek Bhatia Whole-Time Director 29.77

PAYMENTS OR BENEFITS TO OUR DIRECTORS
Non-Executive Directors:
Non-Executive Directors of the companyoth Independent and Ndndependent may be paid sitting fee, commission, and any

other amounts as may be decided by our board in accordance with the provisions of the Articles of Association, the @ampanies
and other applicable laws & regulations.
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Contingent and deferred compensation payable to the Directors

As on the date of thiRed Herring Prospectuthere is no contingent or deferred compensation payable to the Directors, which does
not form part of their remuneration.

Bonus or profit-sharing plan for our directors

Our Company does not have any performdirdeed bonus or a profisharing plan in which our directors have participated.
Payment of benefits (norsalary related)

Except as disclosed above, no amount or benefit has been paid or given within the two (2) years preceding the datiethifiling
Red Herring Prospectus is intended to be paid or given to any of our directors except the remuneration for services rendered.
Our Company will not pay any remuneration to the Independent Directors of our company except the applicable sitting fee a
reimbursement of expenses as per the Companies Act, 2013.

SHAREHOLDING OF DIRECTORS OF OUR COMPANY

As per the Articles of Association of our Company, a Director is not required to hold any shares in our Company torglredify hi

for the office of the Director of our Company. The following table details the shareholding in our Company of our Diré¢lcéirs i
personal capacity, as on the date of Bésl Herring Prospectus

Sr. No. Name of Director No. of Equity Shares held % of pre-issue Equity Share
Capital of our Company
1. Parag Agarwal 30,02,949 21.45%
2. Parth Pande 30,01,347 21.44%
3. Vivek Bhatia 30,85,452 22.04%

INTEREST OF DIRECTORS

All of our Directors may be deemed to be interested to the extent of fees payable to them (if any) for attending méwtings of
Board or a committee thereof as well as to the extent of remuneration payable to them for their services as DirecCorspHrour

and reimbursement of expenses as well as to the extent of commission and other remuneration, if any, payable to them unde
Articles of Association. Some of the Directors may be deemed to be interested to the extent of consideration receivaalypaid
loans or advances. Provided to anybody corporate including companies and firms, and trusts, in which they are interestec
directors, members, partners or trustees.

All our Directors may also be deemed to be interested to the extent of Equity Shares, if any, already held by theslaiivibeir r
in our Company, or that may be subscribed for and allotted to ouproomoter Directors, out of the present Issue anal talgshe
extent of any dividend payable to them and other distribution in respect of the said Equity Shares.

The Directors may also be regarded as interested in the Equity Shares, if any, held or that may be subscribed by ditultakocate
companies, firms and trusts, if any, in which they are interested as directors, members, partners, and/or trustees.

Our Directors may also be regarded interested to the extent of dividend payable to them and other distribution in tlespect of
Equity Shares, if any, held by them or by the companies/firms/ventures promoted by them or that may be subscribededoy or alloi
to them and the companies, firms, in which they are interested as Directors, members, partners and Promoters, psriasar to thi
All our Directors may be deemed to be interested in the contracts, agreements/ arrangements entered into or doirte egptere
the Company with either the Directors himself, other company in which they hold directorship or any partnership firm in whic
they are partners, as declared in their respective declarations.

([FHSW DV VWDW H GurLNansg&ntent- KODQB¥gtEited Financial Information EHJLQ QL Q 16®Rdpd 8B J H
respectively and described herein to the extent of shareholding in our Company, if any, our Directors do not haveraeyesther i

in our business.

Our Directors are not interested in the appointment of or acting as Book Running Lead Manager, Registrar and Banksteto the |

or any such intermediaries registered with SEBI.
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Interest in promotion of Our Company

Except Parag Agarwal, Parth Pande and Vivek Bhatia, who are Promoters of our company, none of our directors have any inte
in the promotion of our Company other than in ordinary course of business.

Interest in the property of Our Company

Our Directors have no interest in any property acquired by our Company neither in the preceding two years from thésdate of 1
Red Herring Prospectumr in the property proposed to be acquired by our Company as on the date of filingRedHiterring
ProspectusOur Directors also do not have any interest in any transaction regarding the acquisition of land, construction of building
and supply of machinery, etc. with respect to our Company.

Interest in the business of Our Company

6DYH DQG H[FHSW DV \Ralded/ Paity Rrangaketior? IL\DH WLIKQH 3 F K DReMAtéd) FiahdiQriio@nation
beginning on page numb&88of thisRed Herring Prospectusur Directors do not have any other interests in our Company as on
the date of thiRed Herring Prospectu®ur Directors are not interested in the appointment of Underwriters, Registrar and Bankers
to the Issue or any such intermediaries registered with SEBI.

Bonus or profitsharing plan for the directors

There is no bonus or profiharing plan for the Directors of our Company.

Other indirect interest

([FHSW DV VWDW H QRestated Rimasclll Hhtbrimatio CBHHG 12Q Q L Q I88»hiSRed Herring Prospectusone
of our sundry debtors or beneficiaries of loans and advances are related to our Directors.

CHANGES IN THE BOARD

Save and except as mentioned below, there has been no change in directolastipisrae years afur Company:

S.No Name Designation Date of Appointment/ Reason
Cessation
1. |Venkataraman Prabhakar Ram Director 01/07/2023 Appointment
2. |Vivekananda Udaya Bhandarka] Company Secretary 16/09/2024 Appointment
and Compliance
Officer
3. |Parag Agarwal Chief Financial Office 06/11/2024 Appointment
4. |Venkataraman Prabhakar Ram Director 06/11/2024 Cessatiordue to personal
reasons

5. |Ajay Vikram Singh Independent Directo 15/11/2024 Appointment
6. |Payal Shah Independent Directo 15/11/2024 Appointment
7. |Kavuri Praveen Director 15/11/2024 Appointment
8. |Vivek Bhatia Whole-Time Director 01/04/2025 Reappointment
9. |Parag Agarwal Whole-Time Director 01/04/2025 Reappointment
10. |Parth Pande Whole-Time Director 01/04/2025 Reappointment

MANAGEMENT ORGANIZATIONAL STRUCTURE
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Board of Directors

Parag Agarwal Parth Pande Vivek Bhatia

WholeTime Director & Chief
Financial Officer

WholeTime Director WholeTime Director

CORPORATE GOVERNANCE

In addition to the applicable provisions of the Companies Act, 2013 with respect to the Corporate Governance, provisions of
SEBI Listing Regulations will be applicable to our company immediately upon the listing of Equity Shares on the StocleExchang
As on date of thiRedHerring Prospectysas our Company is coming with an issue in terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018 as amended from time to time, the requirement specified in regulations 17, 18, 19, 20, 21, 22, 28, 24, 25,
and clauses (b) to (i) of striegulation (2) of regulation 46 and para C, D and E of Schedule V is not applicable to our Company
although we require to comply with requirement of the Companies Act, 2013 wherever applicable. Our Company has complied w
the corporate governance requirement, particularly in relation to appointment of independent directors including a waaran dire
on our Board, constitution of an Audit Committee, Stakeholders Relationship Committee and Nomination and Remunerati
Committee. Our Board functions either on its own or through committees constituted thereof, to oversee specific operational are

The Board functions either as a full Board or through various committees constituted to oversee specific operationat areas.
Company has constituted the following Committees of the Board:

1. Audit Committee

2. Nomination and Remuneration Committee

Audit Committee

The Audit Committee was constituted vide Board resolution dated December 17,2024 , pursuant to Section 177 of the Compal
Act, 2013. As on the date of tHed Herring Prospectuthe Audit Committee comprises of:

Name of the Director Status in the Committee Nature of Directorship
Ajay Vikram Singh Chairman Independent

Payal Shah Member Independent

Parag Agarwal Member Whole-Time Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.

The scope of Audit Committee shall include but shall not be restricted to the following:
2YHUVLIJKW WKH &RPSDQ\YV ILQDQFLDO UHSRUWLQJ SURFHVYVY DQG WK
financial statements are correct, sufficient and credible.
Recommending to the Board, the appointmengpeointment and, if required, the replacement or removal of the statutory
auditor and the fixation of audit fees.
Approval of payment to statutory auditors for any other services rendered by the statutory auditors
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Reviewing, with the management, the annual financial statements before submission to the board for approval, w
particular reference to:

ODWWHUYVY UHTXLUHG EHLQJ LQFOXGHG LQ WKH 'LUHFWRUYVY 5HVSRQVLEL
clause (c) of sulsection 134 of the Companies Act, 2013.

Changes, if any, in accounting policies and practices and reasons for the same.

Major accounting entries involving estimates based on the exercise of judgment by management.

Significant adjustments made in the financial statements arising out of audit findings.

Compliance with listing and other legal requirements relating to financial statements.

Disclosure of any related party transactions.

Qualifications in the draft audit report.

Reviewing, with the management, the half yearly financial statements before submission to the board for approval
Reviewing, with the management, the statement of uses / application of funds raised through an issue (public issue, ric
issue, preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the of
document/prospegs/notice and the report submitted by the monitoring agency monitoring the utilization of proceeds of ¢
public or rights issue, and making appropriate recommendations to the Board to take up steps in this matter.
BHYLHZ DQG PRQLWRU WKH DXGLWRUYY LQGHSHQGHQFH DQG SHUIRUPD
Approval of any transactions of the Company with Related Parties, including any subsequent modification thereof.
Scrutiny of intercorporate loans and investments.

Valuation of undertakings or assets of the Company, wherever it is necessary.

Evaluation of internal financial controls and risk management systems.

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control syster
Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department, staffin
and seniority of the official heading the department, reporting structure coverage and frequency of internal audit.
Discussion with internal auditors on any significant findings and follow up thereon.

Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected fral
or irregularity or a failure of internal control systems of a material nature and reporting the matter to the board.
Discussion with statutory auditors before the audit commences, about the nature and scope of audit as waalidits post
discussion to ascertain any area of concern.

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in
of nonpayment of declared dividends) and creditors

To review the functioning of the Whistle Blower mechanism, in case the same is existing.

Approval of appointment of CFO (i.e., the whaime Finance Director or any other person heading the finance function
or discharging that function) after assessing the qualifications, experience & background, etc. of the candidate.
Carrying out any other function as it mentioned in the terms of reference of the Audit Committee.

Reviewing the utilization of loans and/ or advances from/investment by the holding company in the subsidiary exceedir
rupees 100 crore or 10% of the asset size of the subsidiary, whichever is lower.

Consider and comment on rationale, doshefits and impact of schemes involving merger, demerger, amalgamation etc.,
on the company and its shareholders.

The Audit Committee enjoys following powers:
- To investigate any activity within its terms of reference
To seek information from any employee
To obtain outside legal or other professional advice
To secure attendance of outsiders with relevant expertise if it considers necessary
The audit committee may invite such executives as it considers appropriate (and particularly the head of the finan
function) to be present at the meetings of the committee, but on the occasions, it may also meet without the presenc
any executives ahe Issuer. The finance director, head of the internal audit committee.

The Audit Committee shall mandatorily review the following information:
Management discussion and analysis of financial condition and results of operations;
Management letters / letters of internal control weaknesses issued by the statutory auditors;
Internal audit reports relating to internal control weaknesses; and
The recommendations of the Audit Committee on any matter relating to financial management, including the audit repo
are binding on the Board. If the Board is not in agreement with the recommendations of the Committee, reasons |
disagreement shall hate be incorporated in the minutes of the Board Meeting and the same has to be communicated 1
the shareholders. The Chairman of the committee has to attend the Annual General Meetings of the Company to prov
clarifications on matters relating to the &ud
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The appointment, removal and terms of remuneration of the Chief internal auditor shall be subject to review by the Auc

Committee.

Statement of deviations:

U quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to stock exchange(
in terms of Regulation 32(1).

U annual statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice in te
of Regulation 32(7).

The Audit Committee shall meet at least four times in a year and not more than one hundred and twenty days shall edspse bet
two meetings. The quorum shall be either two members or one third of the members of the audit committee whichever is grea
but there shall be minimum of two independent members present

Any members of this committee may be removed or replaced any time by the board, any member of this committee ceasing to
director shall cease to be a member of this committee.

Nomination and Remuneration Committee

The Nomination and Remuneration Committee was constituted at a meeting of the Board of Directors held on December 17, 2(
As on the date of thiRed Herring Prospectiise Nomination and Remuneration Committee comprises of:

Name of the Director Status in the Committee Nature of Directorship

Payal Shah Chairman Non-Executive Independent Director
Ajay Vikram Singh Member Non-Executive Independent Director
Praveen Kavuri Member Non-Executive Director

Vivek Bhatia Member Whole-Time Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.

The role of the Nomination and Remuneration Committee includes, but not restricted to, the following:

- Formulation of the criteria for determining qualifications, positive attributes and independence of a director and recommel
to the Board of Directors a policy relating to, the remuneration of the directors, Key Managerial Personnel and oth
employees;

(1A). For every appointment of an independent director, the Nomination and Remuneration Committee shall evaluate t
balance of skills, knowledge and experience on the Board and on the basis of such evaluation, prepare a description of
role and capalities required of an independent director. The person recommended to the Board for appointment as ¢
independent director shall have the capabilities identified in such description. For the purpose of identifying suitabl
candidates, the Committee may:

U use the services of an external agencies, if required;

U consider candidates from a wide range of backgrounds, having due regard to diversity; and

U consider the time commitments of the candidates.

Formulation of criteria for evaluation of performance of Independent Directors and the Board of Directors.

Devising a policy on diversity of Board of Directors.

Identifying persons who are qualified to become directors and who may be appointed in senior management in accorda
with the criteria laid down and recommend to the Board of Directors their appointment and removal.

Whether to extend or continue the term of appointment of the Independent Director, on the basis of the report
performance evaluation of Independent Directors.

Recommend to the board, all remuneration, in whatever form, payable to senior management.

Such other matters as may from time to time be required by any statutory, contractual or other regulatory requirements
be attended to by such committee.

The Meetings of the Committee shall be held at least once a year. The quorum will be either two members or one third of
members of the Nomination and Remuneration Committee whichever is greater, including at least one independent director.
Any members of this committee may be removed or replaced any time by the board, any member of this committee ceasing to
director shall be ceased to be a member of this committee
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POLICY ON DISCLOSURES AND INTERNAL PROCEDURE FOR PREVENTION OF INSIDER TRADING

The provisions of regulation 9(1) of the SEBI (Prohibition of Insider Trading) Regulations, 2015 will be applicable tmpango

immediately upon the listing of its Equity Shares on the EMERGE Platform of NSE. We shall comply with the requirements of tt

SEBI (Prohibition of Insider Trading) Regulations, 2015 on listing of Equity Shares on stock exchanges.

The Company Secretary & Compliance Officer will be responsible for setting forth policies, procedures, monitoring andeadherer
to the rules for the preservation of price sensitive information and the implementation of the Code of Conduct undelthe ovel

supervision of the Board.

KEY MANAGERIAL PERSONNEL

Our Company is managed by our Board of Directors, assisted by qualified professionals, who are permanent employees of

Company. Below are the details of the Key Managerial Personnel of our Company:

Sr.
No.

Name, Designation, Date of Joining,
Quialification, Term and Previous
Employment

Past business experience, and functions and areas of experieng

Name: Parag Agarwal

Designation: Whole Time Director & Chief

Financial Officer
Date of Joining: 07/05/2013

Qualification: ODVWHUYfV LQ %X

Administration

Term of Office: 5 Year

Date of Expiration of Term: March 31,
2030

Previous Employment:Masan Group

Past Business ExperienceParag Agarwal is the WholEime
Director of our Company with over 20 years of experience
investment management and financial services. He previously
senior positions in private equity, including Vice President
Investments at Masan Group and Istveent Manager at Avigo. |
these roles, he managed investment portfolios across South Eas
and India, focusing on financial markets and investment strategie

Functions: He oversees palmdia agent management and finang
operations at our Company. His responsibilities include develo
financial strategies, managing investor relations, and oversg
financial planning and analysis.

Areas of Experience:He has experience in investment managem
financial planning, portfolio management, and operational leader|
His background includes cregsrder investments and working with
diverse regulatory environments in South East Asia.

Name: Parth Pande
Designation: Whole Time Director
Date of Joining: 09/07/2012

Qualification: ODVWHUfV LQ %X

Administration

Term of Office: 5 Year

Date of Expiration of Term: March 31,
2030

Previous Employment: Citi Bank

Past Business ExperienceParth Pande is the Wheléme Director
of our Company and efounded the organization after a decéoley
career at Citibank, where he served as Vice President. At Citibar
managed a retail asset franchise, overseeing loan portfolios
leading teamn retail banking operations.

Functions: He is responsible for managing the digital busin
functions of our Company. His areas of responsibility include dig
marketing, product development, technology, analytics, di
operations, and monetization strategies.

Areas of Experience: He has experience in digital busing
management, including digital marketing, product developm
technology integration, and data analytics. His role focuseq
optimizing digital platforms, operational efficiencies, and ehigen
decisionmaking.

Name: Vivek Bhatia

Designation: Whole Time Director
Date of Joining: 09/07/2012
Qualification: % D F K HbOcBrlhieXte

Past Business Experience¥ivek Bhatia is the Wholdime Director
of our Company with over two decades of entrepreneurial experi
Before cefounding our Company, he established and mang
multiple ventures, including a proprietorship firm that partnered
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Term of Office: 5 Year

Date of Expiration of Term: March 31,
2030

Previous Employment: Self Employed

Citibank for retail asset distribution. He also operated a manufact
unit for hygiene paper products, supplying to retail supermarkets

Functions: He oversees operational and human resource funct
particularly in managing the agent network in South India.
responsibilities include operational process management, HR ¢
development, and distribution network administration.

Areas of Experience:He has experience in operations managen
human resource development, and agent network administratior
background includes business development, strategic planning
understanding the financial services and manufacturing sectors.

Name: Vivekananda Udaya Bhandarkar
Designation: Company Secretary and
Compliance Officer

Date of Joining: 16/09/2024
Qualification: Company Secretary
Term of Office: Permanent

Date of Expiration of Term: NA
Previous Employment: JDNASSA &
Associates

Past Business Experienceé?ast Business Experience: He is bring
over 15 years of experience in legal services, corporate compli
and business operations across sectors such as law, financ
exports. He began his career with V G Bhat & Associates as a
Assistant (2092014), specializing in drafting legal documen
managing court filings, and addressing compliance issues for ju
and quasjudicial authorities. From 2015 to 2016, he worked a
Management Trainee in J. B Bhave & co (JABHEA & Associates),
focusing on corporate law compliance, FEMA regulations, S
audits, and bank due diligence. Between 2017 and 2021, he prd
independently as a Company Secretary, advising businesses o
and compliance matters. He later ventuiato entrepreneurshiy
working as a sourcing agent for export companies in India, specia
in agricultural commodities. However, the business eventually c¢
operations. Following a brief professional hiatus, Vivekananda jo
Finbud to oversee gt regulatory and governance functions
Compliance Officer.

Functions: Vivekananda's core functions include preparing board
AGM minutes, maintaining statutory registers, managing corpq
restructuring, and drafting compliance reports. He also worke
FEMA filings, share capital audits, and attended AGMs to en
corporate governance standards.

Areas of Experience: 9LYHNDQDQGDYV H[SHULH
compliance, company secretarial practices, and paralegal func
Skilled in company law, SEBI, and FEMA regulations, he has a st
foundation in legal compliance and governance. His contributior
professiomal publications and industry events reflect his acl
engagement in the field.

COMPENSATION OF KEY MANAGERIAL PERSONNEL

The table below sets forth the details of the compensation (including sittingdsases, commission and perquisites, professional
fee, consultancy fee, if any) paid to our key managerial personnel for Fis&l 202

Name of the KMP Designation Compensation for the Fiscal 202

(in Rs. Lakhs)

Parag Agarwal Whole Time Director & Chief Financial Officer 35.77
Parth Pande Whole Time Director 59.77
Vivek Bhatia Whole Time Director 29.77
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Name of the KMP Designation Compensation for the Fiscal 202
(in Rs. Lakhs)

Vivekananda Udaya Bhandarkl Company Secretary and Compliance Officer 1.43*

*The above were designated as Company Secretary and Compliance Qfffeeptember 18024.

Notes:
.. All of our Key Managerial Personnel mentioned above are on the payrolls of our Company as permanent employees.
/. There is no agreement or understanding with major shareholders, customers, suppliers or others pursuant to which any
the abovementioned personnel was selected as a director or member of senior management.
/ir. None of our Key Managerial Personnel has entered into any service contracts with our company and no benefits a

granted upon their termination from employment other than statutory benefits provided by our Company; although the
abide by their terms of apmtments.

FAMILY RELATIONSHIP BETWEEN KEY MANAGERIAL PERSONNEL

None of the KMP of the Company are related to each other as per section 2(77) of the Companies Act, 2013.

BONUS AND/ OR PROFIT-SHARING PLAN FOR THE KEY MANAGERIAL PERSONNEL

Our Company does not have any bonus and / or gloéiting plan for the key managerial personnel.

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO KEY MANAGERIAL PERSONNEL

None of our Key Managerial Personnel has received or is entitled to any contingent or deferred compensation.

SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL

None of our Key Managerial Personnel holds any Equity Shares in our Company as on the dateedf tesring Prospectus
except as follows:

Sr. Name of Key | Designation No. of Equity % of pre-issue Equity Share
No. Managerial Personnel Shares held Capital of our Company

Whole Time Director & Chief|

0,
1. | Parag Agarwal Financial Officer 30,02,949 21.45%
2. | Parth Pande Whole Time Director 30,01,347 21.44%
3. | Vivek Bhatia Whole Time Director 30,85,452 22.04%

INTEREST OF KEY MANAGERIAL PERSONNEL

None of our key managerial personnel have any interest in our Company other than to the extent of the remunerationtor benefi
which they are entitled to our Company as per the terms of their appointment and reimbursement of expenses incurred by tl
during the ordinary course of business.

&+$1*(6 ,1 285 &203%$1<Y6 .(< 0$1$*(5,%/ 3(56211(/ '85,1* 7+( /$67 7+5(( <($56

The followinghave been the changes in the Key Managerial Personnel during the last three years:

Sr. No. | Name of KMP Date of Change | Reason
1. | Vivekananda Udaya Bhandarkg 16/09/2024 | Appointment as Company Secretary and Compliance Off
2. | Parag Agarwal 06/11/2024 | Appointment as Chief Financial Officer
3. | Vivek Bhatia 01/04/2025 Reappointment as Whole Time Director
4. | Parag Agarwal 01/04/2025 Reappointment as Whole Time Director
5. | Parth Pande 01/04/2025 | Reappointment as Whole Time Director
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Note: Other than the above changes, there have been no changes to the key managerial personnel of our Company that are r
the normal course of employment.

SCHEME OF EMPLOYEE STOCK OPTIONS OR EMPLOYEE STOCK PURCHASE

:H KDYH QRW LVVXHG DQ\ (PSOR\HH 6WRFN 2SWLRQV WLOO WKH G DGagdital )RU
6 W U X FowWpager Bf this Red Herring Prospectus

LOANS TO KEY MANAGERIAL PERSONNEL

There are no loans outstanding against the key managerial personnel other than the loan mentioned in theRelstqrtat
Financial Information pagel88of thisRed Herring Prospectus

PAYMENT OF BENEFITS TO OFFICERS OF OUR COMPANY (NON -SALARY RELATED)

Except for the payment of salaries and perquisites and reimbursement of expenses incurred in the ordinary course ahtusiness
WKH WUDQVDFWLRQV DV HQ X ResthizdVAhanciaQinfdiddtior KEDBGEV MAK W E W QUi BlUdRwbsyV L W O
beginning on pagek88and136of thisRedHerring Prospectysve have not paid/given any benefit to the officers of our Company,
within the two preceding years nor do we intend to make such payment/ give such benefit to any officer as on the deel of this
Herring Prospectus

Notes:

Y All the key managerial personnel and senior management personnel mentioned above are on the payrolls of our compg
as permanent employees.

Y There is no arrangements / understanding with major shareholders, customers, suppliers, or other pursuant to which ar
the above mentioned personnel have been recruited.

Y None of our Key Managerial Personnel & Senior Managerial Personnel has been granted any benefits in kind from ¢
company, other than their remuneration.

RETIREMENT BENEFITS

Except statutory benefits upon termination of their employment in our Company or superannuation, no officer of our Company
entitled to any benefit upon termination of his employment in our Company.

This space has been left blank intentionally
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OUR PROMOTERS AND PROMOTER GROUP

As on the date of thiRed Herring Prospectusur Promoters hold 90,89,748 Equity Shares, representing 64.92% of-iksyare,

subscribed and paidp Equity Share capital of our Company. For details of the b¥i R |

&RPSDQ\ SOChpitaltbtrvdtue” SEH J L Q Q L Q7D dRtQis Béal Herring Prospectus

BRIEF PROFILES OF OUR INDIVIDUAL PROMOTERS IS AS UNDER

Name

Parag Agarwal

Date of Birth and Age

31/03/1980, i.e46 Years

PAN

AGSPA1398J

Personal Address

20071 Prestige Shantiniketan, ITPL Main
Road, Whitefield, Mahadevapura, Bengalur|
Karnataka 560048

Qualification

ODVWHUTYV LQ %XVLQHVV 4

Directorships & Other
Ventures

List of Associated Companies
LTCV Credit Private Limited

List of Associated LLP

N/A
Experience 19+ Years
Occupation Business

No. of Equity Shares & %
pre-Issue Shareholding

30,02,949 & 21.45%

Name

Parth Pande

Date of Birth and Age

16/11/1981, i.e.4Years

PAN

AKSPPPG6085E

Personal Address

3165 Prestige Misty Waters, Sy No 6/2 A
6/2B Vayunandana Layout, Next to Jain
Heritage School, Kempapura, Hebbal,
Bangalore North, H.a. Farm, Bengaluru,
Karnataka 560024

Qualification ODVWHUYV LQ EXVLQHVV D
Directorships & Other List of Associated Companies
Ventures LTCV Credit Private Limited
List of Associated LLP
N/A
Experience 19+ Years
Occupation Business
i 0,
- . No. of Equity Shares & % 30,01.347 & 21.44%
pre-Issue Shareholding
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Name

Vivek Bhatia

Date of Birth and Age

31/08/1974, i.e51 Years

PAN

ACKPB4368C

Personal Address

No 717, 7th Main, 2nd Cross, HRBR
Layout, Kalyan Nagar, Bangalore,
Karnataka560043

Qualification %DFKHORUTV LQ &RPPHUF
Directorships & Other List of Associated Companies
Ventures x N/A
List of Associated LLPs
N/A
EXperience 25+ Years
Occupation Business

No. of Equity Shares & %
pre-Issue Shareholding

30,85,452 & 22.04%

UNDERTAKINGS AND CONFIRMATIONS

T Our Company undertakes that the details of Permanent Account Number, Bank Account Number, Aadhaar and Passj
Number of the Promoters will be submitted to the EMERGE Platform of NSE, where the securities of our Company al

proposed to be listed at the g8mf submission oRedHerring Prospectus

¥ Our Promoters has confirmed that they have not been identified as wilful defaulters.

¥ No violations of securities laws have been committed by our Promoters in the past or are currently pending against them. N
of our Promoters are debarred or prohibited from accessing the capital markets or restrained from buying, selling,ior dealin
securities under any order or directions passed for any reasons by the SEBI or any other authority or refused listifig of any

the securities issued by any such entity by any stock exchange in India or abroad.

COMMON PURSUITS/ CONFLICT OF INTEREST

There is no other venture of the Promoters which is engaged in a similar line of business as our Company as on &ate of this
Herring ProspectudVe shall adopt the necessary procedures and practices as permitted by law to address any conflicting situatic

as and when they may arise.

RELATIONSHIP OF PROMOTER WITH OUR DIRECTORS

Our Promoters are part of our Board of DirectorsdNdsole Time Director. None of our Promoters are related to any of our
&RPSDQ\YV 'LUHFWRUV ZLWKLQ WKH PHDQLQJ RI 6HFWLRQ

beginning on page numb#&69 of this Red Herring Prospectus

EXPERIENCE OF OUR PROMOTERS

JRU LQIRUPDWQR @anagkEmehtb&giRnidg on page numba69 of thisRed Herring Prospectus

INTEREST OF PROMOTER

Interest in promotion of Our Company
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Our Promoters are interested in the promotion of our Company in their capacity as a shareholder of our Company and hax
significant control over the management and influencing policy decisions of our Company.

Interest in the property of Our Company

Our Promoters have no interest in any property acquired by our Company neither in the preceding two years from this date of
Red Herring Prospectuwor in the property proposed to be acquired by our Company as on the date of filingRedHiterring
ProspectusOur Promoters also do not have any interest in any transaction regarding the acquisition of land, construction of buildir
and supply of machinery, etc. with respect to our Company.

JRU PRUH LQIRUP DWRLRIGEsSWbELifhldg Whpage numb&B6 of thisRed Herring Prospectus

Interest as member of Qur Company

Our Promoters hold 90,89,748 Shares aggregating to 64.92%-isspeeEquity Share Capital in our Company and are therefore
interested in the extent of his respective shareholding and the dividend declared, if any, by our Company. Exceptribdhe exte
KLV UHVSHFWLYH VKDUHKROGLQJ LQ RXU &RPSDQ\ DQUGMEHGEMenf WE/H S URQY LG H
pagel69of thisRed Herring Prospectusur Promoters hold no other interest in our Company.

Interest as Director of our Company

([FHSW DV VWResatedFihapcisV Kidrniation EHJL Q Q L Q I8&vfxh&RedHerring Prospectysour Promoters
Directors, may be deemed to be interested to the extent of fees, if any, payable to them for attending meetings ofayur Boart
Committees thereof as well as to the extent of remuneration and/or reimbursement of expenses payable sethiessfeendered

to us in accordance with the provisions of the Companies Act and in terms of our AOA.

COMPANIES / FIRMS FROM WHICH THE PROMOTER HAVE DISASSOCIATED THEMSELVES IN THE LAST (3)
THREE YEARS

Our Promoterdiavenot disassociated themselves from any of the Companies, Firms or other entities during the last three ye:
preceding the date of thidged Herring Prospectus

OTHER VENTURES OF OUR PROMOTER

6DYH DQG H[FHSW DY XGLSBRRRWGE WY NKGEbayrriRgoW pagks2 of Rk Befl Herring Prospectus
there are no other ventures of our Promoters in which they have business interests/other interests.

CHANGE IN THE CONTROL OF OUR COMPANY
There has been no change in the management or control of our Company during the last five years preceding the Ratke of this
Herring Prospectyghe Current Promoters of our Company are Parth Pande, Vivek Bhatia and Parag Agarwal. Initial subscribe
to the MoA of our Company were Parth Pande and Vivek Bhatia. Parag Agarwal was not the original promoter of our Compat
and he became a Promotertérms of the SEBI ICDR Regulations.

JRU GHWDLOV RI DFTXLVLWLRQ RI VKDUHKERODBUQUWeER Q@XM IYRPRWHUY SOHL
LITIGATION INVOLVING OUR PROMOTER

JRU GHWDLOV RI OHJDO DQG UHJXODWRU\ SURFH HXGtstgndlivig LLifoétRioantd @dteRaXK U 3 |
Developments EHJL Q Q L Q2D6Rf@hisSR2d Herring Prospectus

PAYMENT OF BENEFITS TO OUR PROMOTER AND PROMOTER GROUP DURING THE LAST TWO YEARS

6DYH DQG H[FHSW D VRd&stated- BriRanctidlGnfétr@e@dd UEHJILQ QL QJ R Q 18®af Hhe@&dPHektibg
Prospectusthere has been no Payment or benefit to promoter during the two (2) years preceding the date of filirigedf this
Herring Prospectysnor is there any intention to pay or give any benefit to our Promoters as on the dateRefdtivierring

Prospectus

OTHER CONFIRMATIONS
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As on the date of thiRedHerring Prospectysour Promoters and members of our Promoter Group have not been prohibited by
SEBI or any other regulatory or governmental authority from accessing capital markets for any reasons. Further, our Promot
were not and are not promoters or persons in coofrahy other company that is or has been debarred from accessing the capital
markets under any order or direction made by SEBI or any other authority. There is no litigation or legal action pexidindgr t

any ministry, department of the Government or statutory authority against our Promoters during the last five (5) ydagstheeced
date of thisRed Herring ProspectusH[FHS W DV G L @iR<aRdihg GtigatipGandMaterial Developments EHIJLQ QL QJ
page206 of thisRed Herring Prospectus

GUARANTEES

Our promoter may be interested to the extent of personal guarantees given by them in favour of the Company, for the detail;
3HUVRQDO *XDUDQWHH JLYHQ E\ BURPRWHUV WRZDUGYV ) B@teni@htlob Enahbid L O L \
Indebtednes$s D CRBstated Financial Information R Q 3@ahkt188respectively of thiRedHerring Prospectus

RELATED PARTY TRANSACTIONS

JRU GHWDLOV RI UHODWHG SDUW\ WUDQVDFW L Ré&statad Qivdmtidl Hh@rralioll RediinikgX U &
on pagel88of theRed Herring Prospectus

INFORMATION OF OUR GROUP COMPANIES
JRU GHWDLOV UHODWHG WR 2 X UOUnGRMECERMED @ IOH R DRIBHER&IHHeUH] Arospectus
OUR PROMOTER GROUP

Our Company has three individual promoteesnely () Parth Pande,(2) Vivek Bhatiaand (3)Parag Agarwal 7KH p3URPR’
*URXSYT RI WKH FRPSDQ\ LV DFFRUGLQJ DV XQGHU

Parag Agarwal, Promoter and his Group:

S. No. Name of | Classification Relationship with Promoter
Promoter/Promoter Group

Promoter (Individual)

1 | Parag Agarwal | Promoter Promoter

Individuals forming parts of the Promoter Group under Regulation 2(1)(pp)(ii) of ICDR, 2018

1. Late J.P. Agarwal Promoter Group Father

2. Rajeshwari Agarwal Promoter Group Mother

3. Tanisha Bhalla Promoter Group Spouse

4, Vihaan Agarwal (Minor) Promoter Group Son

5. Pragati Agarwal Promoter Group Sister

6. K.P. Singh Promoter Group Father of Spouse

7. Jasmeet Bhalla Promoter Group Mother of Spouse

8. Shruti Bhalla Promoter Group Sister of Spouse

HUF or LLP forming parts of the Promoter Group

1 Parag Agarwal HUF

Parth Pande, Promoter and his Group:

S. No. Name of | Classification Relationship with Promoter
Promoter/Promoter Group

Promoter (Individual)

1 ‘ Parth Pande ‘ Promoter \ Promoter

Individuals forming parts of the Promoter Group under Regulation 2(1)(pp)(ii) of ICDR, 2018

1 ‘ Rahul Pande \ Promoter Group ] Father
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2 Jaya Pande Promoter Group Mother
3 Jayati De Promoter Group Spouse
4 Siddhart Pande Promoter Group Brother
5 Anajan Kumar Dey Promoter Group Father of Spouse
6 Bratati De Promoter Group Mother of Spouse
7 Ronita De Promoter Group Sister of Spouse
Vivek Bhatia, Promoter and his Group:
S. No. Name of | Classification Relationship with Promoter

Promoter/Promoter Group

Promoter (Individual)

1

‘ Vivek Bhatia

Promoter

Promoter

Individuals forming parts of the Promoter Group under Regulation 2(1)(pp)(ii) of ICDR, 2018

Late Narinder Kumar Bhatia| Promoter Group Farther
Meera Bhatia Promoter Group Mother
Saloni Bhatia Promoter Group Spouse
Vaibhav Bhatia Promoter Group Brother
Tia Bhatia Promoter Group Daughter

Satish Kumar Bhatia

Promoter Group

Father of Spouse

Late Chanchal Bhatia

Promoter Group

Mother of Spouse

Puneet Bhatia

Promoter Group

Brother of Spouse

O O|IN[O|O|R{WIN|F

Ajay Bhatia

Promoter Group

Brother of Spouse

This space has been left blank intentionally
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DIVIDEND POLICY

As on the date of thiRedHerring Prospectyshe Company does not have a formal dividend policy. The declaration and payment
of dividends on our Equity Shares, if any, will be recommended by our Board and approved by our Shareholders, attibeir discre
subject to the provisions of the Articlef Association and the applicable laws including the Companies Act, read with the rules
notified thereunder, each as amended. We may retain all our future earnings, if any, for purposes to be decided by gur Comp
subject to compliance with the provisioothe Companies Act. The quantum of dividend, if any, will depend on a number of
factors, including but not limited to profits earned and available for distribution during the relevant Financial Year/Fiscal
accumulated reserves including retained eams)inexpected future capital/lexpenditure requirements, organic growth
plans/expansions, proposed letegm investment, capital restructuring, debt reduction, crystallization of contingent liabilities, cash
flows, current and projected cash balance, andreatéactors, including but not limited to the ma@oonomic environment,
regulatory changes, technological changes and other factors like statutory and contractual restrictions.

In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive covenants uniesnour ¢

or future loan or financing documents. The amounts declared as dividends in the past are not necessarily indicatividefaur d
amounts, if any, inth#90 IXWXUH )RU PRUH LQIRUPDWLRQ RQ UHVWULFWLY HFiR&dd QD Q)
Indebtedness RQ S @0JH

JRU IXUWKHU GHWDLOV SO H Rastated AinkhtiaMhiriatiod E H FMWQ @ IQQ IBSRWQIOSEE] Herring
Prospectus

This space has been left blank intentionally
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SECTION VII +RESTATED FINANCIAL INFORMATION

RESTATED AUDITED FINANCIAL INFORMATION

S. No. | Details Page Number
1. ,QGHSHQGHQW $XGLWRUVYT 5HSRUW DQG &RQVR&UbG&V F1 +tF-26
ended on July 31, 2025 and for thear ended March 31, 2023, March 31, 2024, idiagch 31,
2025 of the Company
2. ,QGHSHQGHQW $XGLWRUVY 5HSRUW DQG 6WDQ GiDger@th F-27 +F-48

ended on July 31, 2025 and for §rear ended March 31, 2023, March 31, 20&tch 31, 20250f

the Company

(The remainder of this page has been intentionally left blank
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B B S K and Associates
Chartered Accountants

INDEPENDENT$ 8", 7 2 5 EBXAMINATIONREPORTON CONSOLIDATEMRESTATELFINANCIALSTATEMENT

To
The Board of Directors of

Finbud Financial Services Limited
No.10, 1st floor,

6th main road,9th cross, Jeevan
Bhima Nagar, Bangalore,
Karnataka-560075.

Respected Sirs/Madams,

1. We have examined, the attached Consolidated Restated Financial Statements of FINBUDFINANCIAL
SERVICES LIMITED (the& RP SD @k the “,VV X HRépmerly known as FINBUD FINANCIAL SERVICES
PRIVATE LIMITED) comprising the Consolidated Restated Statement of Assets and Liabilities as at July 31,
2025, March 31, 2025, March 31, 2024 and March 31, 2023, the Consolidated Restated Statement of Profit
and Loss for the years YTD July 31, 2025,202425, 2023-24 and 2022-23, and the Consolidated Restated
Statement of Cash Flows for the period ended July 31, 2025, March 31, 2025 March 31, 2024 and March
31, 2023 and the summary of significant accou nting policies and other explanatory information
FROOHFWLYHO\ WKH "&RQVROLGDWHG 5HVWDWHG )LQDQirRthPDraBWDWHPHQ\
Red Herring Prospectus prepared by the Companyin connection with its proposed Initial Public Offer of
HTXLW\ VKDUHV 7,32p SUHSDUHG LQ WHUPV RI WKH UHTXLUHPHQWYV RI

a. Section 26 of Part | of Chapter Ill of the CompaniesAct, 2013 ("the Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time in pursuance of provisions of Securities and
Exchange Board of India Act, 1992 ("ICDR Regulations"); and

C. The Guidance Note on Reportsin CompanyProspectus(Revised2019)issuedby The Institute of
&KDUWHUHG $FFRXQWDQWYV RI ,QGLD 7, &if,me (W DRHQUGOAIEBHIURP
1IRWHu

2. 7KH &RPSDQ\:V %RDUG RI 'LUHFWRUV LV UHVSRQVLEOH IRU WKH SUHSD
Financial Statements & other financial information for the purpose above mentioned. The Board of
Directors responsibility includes designing, implementing, and maintaining adequate internal control

relevant to the preparation and presentation of the Consolidated Restated Financial Information.

3. The Consolidated Restated Financial Statements given in Annexure B have been prepared by the
management of the Companyas per the basis of preparation para stated in Annexure B1 & B2to the

Newno. 9, 0ldno.69,1% Floor,LuzAvenue5™ Street,Mylapore,Chennait 600004.
F-1



B B S K and Associates
Chartered Accountants

Consolidated Restated Financial Statements. The Consolidated Restated Financial Statements have
been prepared by making adjustments (refer annexure B 2A) to the Audited financial statements for
years ended March 31, 2025, March 31, 2024 and March 31, 2023 and limited review financial
statements for the period ended July 31,2025 asprepared in accordance with accounting principles
generally accepted in India at the relevant time and approved by the Companyin its board meetings.
The Board of Directors of the Companyare responsible for designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Consolidated Restated
Financial Statements. The Board of Directors of the Companyare also responsible for identifying and
ensuring that the Company complies with the Act, the ICDRRegulations and the Guidance Note. We
have also examined the following other financial information relating to the Company prepared by
the management and as approved by the Board of Director of the Company and annexed to this report
relating to the company for the period ended 31 st July 2025, financial year ended on 31 st March 2025,
31t March 2024 and 3F' March 2023 proposed to be included in the Draft Red Herring Prospectus/Red
+HUULQJ BURVSHFWXV 3URVSHFWXV “2IIHU 'RFXPHQW

Annexure Particulars

Annexure B Consolidated Restated statement of assetsand
liabilities

Annexure(B) No. 3 Consolidated Restated statement of Share
Capital

Annexure(B) No. 4 Consolidated Restated Statement of Reserves
and surplus

Annexure(B) No. 5 Consolidated Restated Statement of Longterm
borrowings

Annexure(B) No. 6 Consolidated Restated Statement of Longterm
provisions

Annexure(B) No. 7 Consolidated Restated Statement of Short
term borrowings

Annexure(B) No. 8 Consolidated Restated Statement of Trade
payables

Newno.9, Oldno.69,1% Floor,LuzAvenue5" Street,Mylapore,Chennait 600004.
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B B S K and Associates
Chartered Accountants

Annexure(B) No. 9

Consolidated Restated Statement of Other

Current Liabilities

Annexure(B) No. 10 Consolidated Restated Statement of Short
term provisions

Annexure(B) No. 11 Consolidated Restated Statement of
Property,plant and equipment

Annexure(B) No. 12 Consolidated Restated Statement of Deferred
Tax Asset

Annexure(B) No. 13 Consolidated Restated Statement of Longterm
loans and advances

Annexure(B) No. 14 Consolidated Restated Statement of Trade
receivables

Annexure(B) No. 15 Consolidated Restated Statement of Cash and
Cash equivalents

Annexure(B) No. 16 Consolidated Restated Statement of Short
term loans and advances

Annexure(B) No. 17 Consolidated Restated Statement of Other

Current Assets

4. We have examined such Consolidated Restated Financial Statements taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter.

b) The Guidance Note - The Guidance Note also requires that we comply with the ethical

requirements of the Code of Ethics issued by the ICAI,

€) Concepts of test checks and materiality to obtain reasonable assurance based on verification of

evidence supporting the Consolidated Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed

Newno. 9, 0ldno.69,1% Floor,LuzAvenue5™ Street,Mylapore,Chennait 600004.
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B B S K and Associates
Chartered Accountants

solely to assistyou in meeting your responsibilities in relation to your compliance with the Act,
the ICDR Regulations and the Guidance Note in connection with the proposed IPO of equity shares
of the Company.

5. Forthe purpose of our examination, we have relied on:

Audited Consolidated Financial Statements for the years ended March 31, 2025, March 31, 2024 and
March 31, 2023 and limited review financial statements for the period ended July 31, 2025 that have
been audited by BBSK and Associates, Chartered accountants and accordingly reliance has been placed
on the financial information examined by them for the said years. The Financial Report included  for
these years is based solely on the report submitted by them. However, we have carried out limited

review audit of the financial statements for the period ended July 31, 2025 and re-audit for the year
ended July 31, 2025, March 31, 2025, March 31, 2024 and March 31,2023 as required by SEBI
regulations.

6. Basedon our examination and according to the information and explanations given to us, we report
that the Consolidated Restated Financial Statements have been prepared after incorporating
adjustments for:

a) the changes, if any, in accounting policies retrospectively in respective financial yearsto reflect

the sameaccounting treatment asper the changedaccounting policy for all the reporting years;
b) prior period and other material amount in the respective financial yearsto which they relate;

c) extra-ordinary items, if any, that needs to be disclosed separately in the accounts requiring
adjustments;

d) qualifications in the Audit Reports issued by Statutory Auditor, however, there were no
qualification in the Audit Reports issued by Statutory Auditor for the years ended March 31, 2023,
March 31,2024 and March 31, 2025 and for the period ended July 31, 2025; and

7. The Consolidated Restated Financial Statements do not reflect the effects of events that occurred
subsequentto the respective dates of the reports on the audited financial statements mentioned in

paragraph 3 above.

8.  This report should not in any way be construed as a reissuance or re -dating of any of the previous
audit reports issued by us and other auditors, nor should this report be construed as a new opinion on

any of the financial statements referred to herein.

9. We, BBSKand Associates, Chartered Accountants have been subjected to the peer review process of
7TKH ,QVWLWXWH RI &KDUWHUHG $FFRXQWDQWV RI ,QGLD ",&%$,u0 DQG KR
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B B S K and Associates
Chartered Accountants

11-05- LVVXHG E\ WKH "3HHU 5HYLHZ %RDUGu RI WKH ,&$,

10. We have no responsibility to update our report for events and circumstances occurring after the date
of the report. Ourreport is intended solely for use of the Board of Directors for the purpose of inclusion
in the Red Herring Prospectus. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into whose hands

it may come without our prior consent in writing.

For B B SK and Associates
Chartered Accountants
Firm Registration No.: 013313S

Baladasan Bharathi

Partner

Membership No.: 214061
UDIN: 25214061BMLGEZ9335
Date: 07-Oct-2025

Place: Chennai

Newno. 9, Oldno.69,1% Floor,LuzAvenue5" Street,Mylapore,Chennait 600004.
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B B S K and Associates
Chartered Accountants

INDEPENDENT$ 8", 7 2 5 -BXAMINATIONREPORTON STANDALONERESTATEDFINANCIALSTATEMENT

To
The Board of Directors of

Finbud Financial Services Limited
No.10, 1st floor,

6th main road,9th cross,

Jeevan Bhima Nagar,

Bangalore, Karnataka-560075.

Respected Sirs/Madams,

1.  Wehave examined, the attached Standalone Restated Financial Statements of FINBUDFINANCIALSERVICES

LIMITED (the "&RPSD Q@Ythe ", VVYHURUPHUO\ NQRZQ DV ),1%8' ),1$1&,$/ 6(59,

LIMITED)comprising the Standalone Restated Statement of Assetsand Liabilities asat July 31,2025, March

31, 2025, March 31, 2024 and March 31, 2023, the Standalone Restated Statement of Profit and Loss for

the years YTD July 31, 2025, 202425, 2023-24 and 22-23 and the Standalone Restated Statement of Cash

Flows for the period ended July 31, 2025 and for the financial year ended March 31, 2025, March 31, 2024

and March 31, 2023 and the summary of significant accounting policies and other explanatory information
FROOHFWLYHO\ WKH "6WDQGDORQH 5HVWDWHG )LQDQFLDO 6WDWHPHQ

Herring Prospectus prepared by the Companyin connection with its proposed Initial Public Offer of equity

VKDUHV “,32p SUHSDUHG LQ WHUPV RI WKH UHTXLUHPHQWYV RI

a. Section 26 of Part | of Chapter Ill of the CompaniesAct, 2013 ("the Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time in pursuance of provisions of Securities and
Exchange Board of India Act, 1992 ("ICDR Regulations"); and

C. The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by The Institute of
Chartered Accountants of ,QGLD ~, &ssgmended from time totime (the "*XLGD QRWHu

2. 7KH &RPSDQ\:V %RDUG RI 'LUHFWRUV LV UHVSRQVLEOH IRU WKH SUHSDU
Statements & other financial information for the purpose above mentioned. The Board of Directors
responsibility includes designing, implementing, and maintaining adequate internal control relevant to the

preparation and presentation of the Standalone Restated Financial Information.

3. The Standalone Restated Financial Statements given in Annexure A have been prepared by the
management of the Company as per the basis of preparation para stated in Annexure Al & A2 to the
Standalone Restated Financial Statements. The Standalone Restated Financial Statements have been

Newno. 9, Oldno.69,1% Floor,LuzAvenues™ Street,Mylapore,Chennait 600004.
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B B S K and Associates
Chartered Accountants

prepared by making adjustments (refer annexure A 2A)to the Audited financial statements for years ended
March 31, 2023, March 31, 2024, Mareh 31, 2025 and limited review financial statements for the period
ended July 31, 2025 as prepared in accordance with accounting principles generally accepted in India at
the relevant time and approved by the Company in its board meetings. The Board of Direc tors of the
Company are responsible for designing, implementing and maintaining adequate internal control relevant
to the preparation and presentation of the Standalone Restated Financial Statements. The Boa rd of
Directors of the Companyare also responsible for identifying and ensuring that the Companycomplies with
the Act, the ICDRRegulationsand the Guidance Note. We have also examined the following other financial
information relating to the Companyprepared by the management and asapproved by the Board of Director
of the Companyand annexed to this report relating to the company for the year ended on 315 March 2023,
315t March 2024, 315 March 2025 and for the period ended on 31% July 2025 proposed to be included in the
'UDIW 5HG +HUULQJ 3URVSHFWXV 5HG +HUULQJ SURVSHFWXYV 3URVSHFWX

Annexure Particulars
Annexure A Restated statement of assetsand liabilities
Annexure(A) No. 3 Restated statement of Share Capital
Annexure(A) No. 4 Restated Statement of Reservesand surplus
Annexure(A) No. 5 Restated Statement of Longterm borrowings
Annexure(A) No. 6 Restated Statement of Longterm provisions
Annexure(A) No. 7 Restated Statement of Short term borrowings
Annexure(A) No. 8 Restated Statement of Trade payables
Annexure(A) No. 9 Restated Statement of Other Current Liabilities
Annexure(A) No. 10 Restated Statement of Short term provisions
Annexure(A) No. 11 Restated Statement of Property, plant and
equipment
Annexure(A) No. 12 Restated Statement of Non-current Investments
Annexure(A) No. 13 Restated Statement of Deferred Tax Assets

Newno.9, Oldno.69,1% Floor,LuzAvenue5" Street,Mylapore,Chennait 600004.
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B B S K and Associates
Chartered Accountants

Annexure(A) No. 14 Restated Statement of Trade receivables

Annexure(A) No. 15 Restated Statement of Cashand Cashequivalents

Annexure(A) No. 16 Restated Statement of Short term loans and
advances

Annexure(A) No. 17 Restated Statement of Other Current Assets

We have examined such Standalone Restated Financial Statements taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter.

b) The Guidance Note - The Guidance Note also requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAI,

€) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Standalone Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the proposed IPO of equity shares of the
Company.

Forthe purpose of our examination, we have relied on:

Audited Standalone Financial Statements for the years ended March 31, 2023, March 31, 2024, March 31,
2025 and limited review financial statements for the period ended July 31, 2025 that have been audited
by BBSK and Associates, Chartered accountants and acordingly reliance has been placed on the financial
information examined by them for the said years. The Financial Report included for these years is based
solely on the report submitted by them. We have carried out re-audit for the year ended March 31, 2023,
March 31, 2024, March 31, 2025 and for the period ended July 31, 2025 as required by SEBI regulations.

Based on our examination and according to the information and explanations given to us, we report that

the Standalone Restated Financial Statements have been prepared after incorporating adjustments for:

the changes, if any, in accounting policies retrospectively in respective financial years to reflect the same
accounting treatment as per the changed accounting policy for all the reporting years;
Newno. 9, 0ldno.69,15 Floor,LuzAvenue5™ Street,Mylapore,Chennait 600004.
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b) prior period and other material amount in the respective financial yearsto which they relate;
c) extra-ordinary items, if any, that needs to be disclosed separately in the accounts requiring  adjustments;

d) qualifications in the Audit Reports issued by Statutory Auditor, however, there were no qualification in the
Audit Reports issued by Statutory Auditor for the years ended March 31, 2023, March 31, 2024 and March
31,2025 and for the period ended July 31, 20 25; and

7. The Standalone Restated Financial Statements do not reflect the effects of events that occurred subsequent to

the respective dates of the reports on the audited financial statements mentioned in paragraph 3 above.

8.  This report should not in any way be construed as a reissuance or re -dating of any of the previous audit reports
issued by us and other auditors, nor should this report be construed as a new opinion on any of the financial

statements referred to herein.

9. We, B B SKand Associates, Chartered Accountants have been subjected to the peer review process of The
,QVWLWXWH RI &KDUWHUHG $FFRXQWDQWV RI ,QGLD 7",&%,u DQ5262ROG D
LVVXHG E\ WKH "3HHU 5HYLHZ %RDUGU RI WKH ,&8$,

10. We have no responsibility to update our report for events and circumstances occurring after the date of the

report.

11. Our report is intended solely for use of the Board of Directors for the purpose of inclusion in the Red Herring
Prospectus. Accordingly, we do not accept or assumeany liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come without our prior consent in

writing.

For B B SK and Associates
Chartered Accountants
Firm Registration No.: 013313S

Baladasan Bharathi

Partner

Membership No.: 214061
UDIN: 25214061BMLGEY5037
Place: Chennai

Date: 07-Oct-2025

Newno.9,0ldno.69,15 Floor,LuzAvenue5™ Street,Mylapore,Chennait 600004.
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OTHER FINANCIAL INFORMATION

(In Rs. Lakhs)

Particulars For period ended

31 July 2025 31 March 2025 | 31 March 2024 | 31 March 2023
EBITDA 587.41 1466.10 1058.93 423.15
Earnings Per Share (EPS):
Basic 2.38 6.07 4.04 1.31
Diluted 2.38 6.07 4.04 1.31
Return on Net Worth 8.47% 23.61% 47.99% 29.89%
Net Asset Value per share 28.08 25.70 8.42 4.38
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To,
The Board of Directors,

STATEMENT OF FINANCIALS INDEBTEDNESS

Finbud Financial Services Limited,
No.10, 1st Floor, 6th Main, 9th Cross,

Jeevan Bhima Nagar,
Bangalore+560075

Dear Sir,

This is to certify that the loan outstanding ®f/s. Finbud Financial Services Limited
U67190KA2012PLC064767), having its registered office at No.10, 1st Floor, 6th Main, 9th Cross Jeevan Bhima Nagar, Bangalo

Karnataka, India 560075, for the consolidated financial statements for the year dnblegil, 2025.

SWKH &RPSDQV\’

Closing
Date  of Security Sanctioned balance as
NE @S RS initiation PUEEsE | RO offered amount LEE R on 31-July -
25
Kotak Mahindra bank 31-Oct-23 | Working | 14.50% | Unsecured Unsecured
limited capital 60.00 loan - From| 11.24
Bank
Kotak Mahindra bank 30-May- Working | 14.50% | Unsecured Unsecured
limited 25 capital 100.00 loan - From | 96.45
Bank
Hdfc Bank 31-Jan23 | Working | 14.50% | Unsecured Unsecured 9.19
capital 40.00 loan - From
Bank
Hdfc Bank 10-Mar-21 | Working | 9.05% | Unsecured Unsecured
capital 100.00 loan - From | 18.02
Bank
Unity Small Finance 01-Juk24 | Working | 16.50% | Unsecured Unsecured
Bank capital 51.00 loan - From | 27.59
NBFC
SMFG India Credit Co. | 21-Jun24 | Working | 15.50% | Unsecured Unsecured
Ltd. (formerly known as capital 75.00 loan - From| 48.41
Fullerton India Credit Co. NBFC
Ltd.)
Oxyzo Financial Services| 26-May- Working | 16.00% | Unsecured 50.00 Unsecured
Pvt. Ltd. 25 capital loan - From | 47.77
NBFC
Clix Capital Services Pvt] 28-Jun24 | Working | 18.00% | Unsecured 47.03 Unsecured
Ltd capital loan - From | 34.06
NBFC
Cholamandalam 31-Jan23 | Working | 17.00% | Unsecured 20.15 Unsecured
Investment and Finance capital loan - From | 9.60
Company Ltd NBFC
Cholamandalam 11-Oct23 | Working | 16.99% | Unsecured 27.45 Unsecured
Investment and Finance capital loan - From| 18.20
Company Ltd NBFC
Bajaj Finance Limited 26-Jun24 | Working | 16.99% | Unsecured 76.36 Unsecured
capital loan - From| 76.36
NBFC
All commerce tech loan | 03-Mar-25 | Working | 9.00% | Unsecured 50.00 Unsecured
capital loan - From| 25.00
others
Aarkay Investment 04-Oct-18 | Working | 18.00% | Unsecured | 100.00 Unsecured
private limited capital loan - From | 50.00
others
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Half cute internet private| 15-Mar-22 | Working | 12.00% | Unsecured | 300.00 Unsecured
limited capital loan - From| 210.00
others
NDB Ventures private 03-Mar-25 | Working | 14.50% | Unsecured | 200.00 Unsecured
limited capital loan - From| 200.00
others
Hdfc Bank 06-Feb21 | Working | 9.55% | Secured 5.00 Secured loan
capital FromBank 4.50
Hdfc Bank 06-Feb21 | Working | 9.55% | Secured Secured loan
capital 5.00 FromBank 4.50
Hdfc Bank 06-Feb21 | Working | 9.55% | Secured Secured loan
capital 325.00 FromBank 227.87
Hdfc Bank 06-Feb21 | Working | 9.55% | Secured Secured loan
capital 5.00 FromBank 4.50
Hdfc Bank 06-Feb21 | Working | 9.55% | Secured Secured loan
capital 5.00 FromBank 4.50
ICICI Bank 25Jun25 | Working | 9.00% | Secured Secured loan
capital 1,500.00 From Bank 441.70
Parag Agarwal 15-May- Working | Interest | NA NA Unsecured
13 capital Free loan - from | 1.70
related party
Parth Pande 03-Dec24 | Working | Interest | NA NA Unsecured
capital Free loan - from | 13.97
related party
Saloni Bhatia 20-Oct-22 | Working | Interest | NA NA Unsecured
capital Free loan - from | 282.10
related party
Tanisha Bhalla 10-Jun24 | Working | Interest | NA NA Unsecured
capital Free loan - from | 1.94
related party
Vivek Bhatia 31-Aug-12 | Working | Interest | NA NA Unsecured
capital Free loan - from | 179.13
related party

Our certification is subject to the limitations detailed here under:

1. This certificate is issued on the understanding that the management of the Company has drawn our attention to al| the mat
which they are aware of, relevant to this certification and any other matter, which may have an impact on our certification.

2. Inthe course of the present exercise, we were provided with both written and verbal information, and financial data.

3. The loan outstanding has been prepared based on the Restated Financial Statements prepared for the purpose of RHP fili

the Company.

4. This certificate has been prepared at the request of the Management of the Company.

Yours sincerely,

for M/s. B B S K and Associates

Chartered Accountants

Firm Registration No: 013313S

Baladasan Bharathi
Partner
Membership No: 24061

UDIN: 25214061BMLGFZ3090

Date:13-Oct-2025
Place: Chenna
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CAPITALISATION STATEMENT

The following table sets forth our capitalisation derived from our Restated Financial Statemedtdye31at2025and as adjusted
IRU WKH LVVXH 7KLV WDEOH VKRXD@DHH PHLDAT VY Q LMEQYIMX QFE®/ DRY®G ZBLQNDKO BV LV
Results of Operations Restated Financial Informatiori D QR&k¥actors’ RQ $1d3[HBgand24] respectively of thiRed
Herring Prospectus

(Rs. in Lakhs)

Sr. No Particulars Pre-issue PostlIssue
Debts

A Long Term Debt* 350.98 >"@

B Short Term Debt* 1,697.31 >"@

C Total Debt 2,048.28 >"@

Equity Shareholders Funds

Equity Share Capital 1400.15
Reserves and Surplus 2,530.94
D Total Equity 3,93108
>" @
Long Term Debt/ Equity
Ratio (A/D) 8.93%
Total Debt/ Equity Ratig
(C/D) 52.10%

Notes:
* The amounts are considered as outstanding as 6i.3025
Post issue figures are not available since issue price is not yet finalized
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0$1%$*(0(1796 ',6&866,21 $1' $1%$/<6,6 2) ),1$1&,%$/ &21',7,21 $1' 5(68/76 2) 23(55

7KH IROORZLQJ GLVFXVVLRQ LV LQWHQGHG WR FRQYH\ PDQDJHPHQW ffgr SHU
thestub periodended 315t July 2025and theperiodended 315t March 205, 31t March 202 and 38 March 203. One should read

the following discussion and analysis of our financial condition and results of operations in conjunction with the glction ti
3Restated Financial Information R Q bf the Red Herring ProspectusThis discussion contains forwatdoking
statements and reflects our current views with respect to future events and our financial performance and involves isk®erous r
and uncertainties, including, but not limited to, those described in the sectibvVé@®idiG-attors R Q QI thisRed Herring
ProspectusActual results could differ materially from those contained in any ford@oling statements and for further details
regarding fowmard ORRNLQJ VWDWHPHQWYV NL QG Garwdrd-LbolingVIRatamé&nks RK DB Nekiring L W O
ProspectusUnless otherwise stated, the Restated Financial Information of our Company used in this section has been derived fr
the Restated Financial Information. Our financial year ends on March 31 of each year. Accordingly, unless otherwisdl stated,
references to a particular financial year are to the 4@onth periocendingMarch 31 of that year.

,Q WKLV VHFWLRQ XQOHVV WKH FRQWH[W RWKHUZLVH UHTXLUHY DQesUHIH
Limited with our Subsidiary, on a consolidated basis as on the date dRekidHerring ProspectusJnless otherwise indicated,
Restated Financial Information included herein are based on our Restated Consolidated Financial Statertenstuforperiod
endedon July 31 2025 and theeriodended 31st March 203, 31st March 202 and 31st March 2@2included in thisRed Herring
Prospectuseginning on paof thisRed Herring Prospectus

BUSINESS OVERVIEW

Finance Buddha, founded in 20&48d promotedE\ 9LYHN %KDWLD 3DUDJ $JDUZDO DQG 3DUWK 3
loan aggregation platforms. Initially started in Bangalore, the company has expanded its operations across the coimgry, cove
Multiple postal areas. It serves as a bridge between customers and lenders by offering a variety of loan products, including pers
loans, business loans, and home loans, through partnershipwidémetwork ofbanks and notanking financial companies
(NBFCs).

7KH IRXQGHUV EULQJ VXEVWDQWLDO H[SHUWLVH WR WKH FRPSDQ\YVnrRStHUD\
management, having held senior roles in private equity, including Vice President of Investments at Masan Group and Investmr
Manager at Avigo. Parth Pande, with his background in digital business management, spent a decade at Citibank, whexé he mar
a large retail asset franchise and a significant loan portfolio. Vivek Bhatia, an entrepreneur with experience inretdisénaces

GLVWULEXWLRQ KDV SOD\HG D SLYRWDO UROH LQ GHYHORSLQJ WKHrf¥iRPSDC(
6RXWK ,QGLD 7RJHWKHU WKHLU FRPELQHG H[SHULHQFH DQG OMDGHUVKLS I

Finance Buddha operates with a hybrid customer acquisition strategy that integrates both digital channel and a widdé networl
external agents i.e., agent channel. This allows the company to reach a broad range of prospective borrowers. Once a cust
expresses intent, the platform uses its matchmaking technology to compare loan offers from multiple lenders, advising custom
on the most suitable options. The company guides them through the entire loan application process, ensuring a seagniess expel
uUQWLO WKH ORDQ LV GLVEXUVHG :KLOH )LQDQFH %XGGKD GRHVQWstwWithbNH D
the lender), it earns a commission from lenders when a loan is successfully disbursed.

A key differentiator for Finance Buddha is its unique hybrid business model, which combines conventional lending with digit
lending. This model allows the company to offer a broad range of loan solutions to different customer segments. The élgent mo
which relies on a wide network of agents, enables the company to access a curated audience of customers, often with prelimi
FKHFNVY DOUHDG\ FRPSOHWHG OHDGLQJ WR KLJKHU FRQYHUVLRQ UDWEh 7K
platform, enables the processing and enrichment of customer data using both internal guattyhivdriables, which is then
leveraged for future crosselling and ugselling opportunities.

7KLV K\EULG DSSURDFK RIIHUV D VLJQLILFDQW DGYDQWDJH RYHU FRP®SMHWLW
HLWKHU DJHQW RU GLJLWDO PRGHOV )LQDQFH %XGGKDYfV FRPELQDWLRQ RI
optimized margins. The Agent model focuses on acquiring a large number of customers with lower profits per loan, whtkd the digi
model targets fewer customers but with higher profitability. This balanced strategy allows Finance Buddha to grow and rem:
profitable in the long term, even as it navigates the competitive loan distribution market in India.

:LWK D VWURQJ WHDP D ZLGHVSUHDG SUHVHQFH DFURVV WKH FRXQWndive DQG
reach and personalized service position it as a leader in the Indian loan aggregation space. Its seamless integitiioal aftlad
digital channels, combined with a custorgentric approach, reinforces its role as a key player in the evolving landscape of retalil
lending in India.

Business Model
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FinBud employs a hybrid acquisition model that leverages both traditional (Agent channel) and digital (Digital chanrel§,chann
which provides the flexibility and reach necessary to connect with varied customer demographics.

AgentLed Channet The Agent model capitalizes on a large network of agents to attract customers. Agents conduc
preliminary checks and engage with clients in person or over the phone, performing essential initial assessments ¢
connecting them with relevant loan offefdis approach increases conversion rates, reduces customer acquisition costs
and optimizes lender resources.

Digital Channel JLQ% XGTV GLJLWDO F-HrbeD Qutanaed Ran p@dess tBat@mamédcustomers to explore
loan products online through our website or mobile app. By leveraging digital marketing strategies and data analytics, \
can preapprove loan amaus for customers based on their financial profiles and streamline their applications.

Below are the details about the revenue in terms of Digital Channel and Agent Cl@tamelalone)
(Rs. In Lakhs)

July 31 2025 March 31 2025 March 31 2024 March 31 2023
SRS Amount In % Amount In % Amount In % Amount In %
Digital Channel 1,182.22 13.83% 3,238.05 14.54% 2,646.40 | 13.97%| 1,647.30 | 12.21%
Agent Channel 7,364.50 86.17% 19,026.08 85.46% | 16,303.40| 86.03% | 11,845.30| 87.79%

Thisduad FKDQQHO PRGHO HQKDQFHV )LQ%XG TV UudlDnreKlolvépntargruAgént bhanBe!l Saleswnith E D (
targeted, highemargin digital channel sales.

Revenue Model
JLQ%WXGYTYY UHYHQXH LV JHQHUDWHG SULPDULO\ IURP FRPPLVVLRQV RQ ©ORDQ
EDVHG PRGHO DOLJQV )LQ%XGYV LQWHUHVWYV ZL W-Hualitkieay benRratinnaud eukt@rerl Q .
retention. Commissions are either a percentage of the loan amount or a fixed fee per disbursed loan, depending on our agree!
with the lender.

Product and Product Range

Finance Buddha offers a diverse range of loan products, including personal loans, business loans, and home loansarfi®ersonal
are unsecured and target salaried individuals for various personal needs, with an average ticket size of INR 10 ladlsaBasine
also unsecured, cater to SMEs seeking capital for working capital, expansion, or inventory purchases, with an avesiageoficket
INR 20 lakhs. Home loans are secured loans for purchasing homes or mortgaging properties, with ticket sizdsasadying
property value. The company's unique hybrid acquisition model, combining agent networks and digital channels, ensures br
customer reach and efficient acquisition. Advanced technological integration and data analytics enhance operagonglaeftici
FXVWRPHU H[SHULHQFH )L QderfyiE Hpproxct fadusey ¥n Bffehtdy pesehdlized loan solutions, streamlined
processing, and comprehensive pagproval support, ensuring a seamless and transparent borrowing journey.
Below are the details of revenue in terms of product category (Standalone):

(Rs. In Lakhs)

Particulars July 31 2025 March 31 2025 March 31 2024 March 31 2023
Amount In % Amount In % Amount In % Amount In %

Personal Loan| 7,109.11 83.18% 16,590.50 | 74.52% 13,791.10 | 72.78% 9,848.30 72.99%

Business Loan| 1,207.15 14.12% 4,633.92 20.81% 4,215.70 22.25% 2,865.70 21.24%

Home Loan 169.44 1.98% 657.38 2.95% 721.80 3.81% 521.80 3.87%

Others 61.02 0.71% 382.34 1.72% 221.20 1.17% 256.80 1.90%
Key Performance Indicators

(In Lakhs

Key Performance Indicator | 31July2025 | 31March2025 | 31March2024 | 31 March 2023

GAAP Financial Measures

Revenue from operations 8,576.37 22,328.28 19,023.97 13,547.82

PAT 332.93 849.68 565.78 183.32

PAT Margin (%) 3.88% 3.81% 2.97% 1.35%

Net Worth 3,931.08 3,598.14 1,179.04 613.27

Non-GAAP Financial Measures

EBITDA 587.41 1,466.10 1,058.93 423.15

EBITDA Margin (%) 6.85% 6.57% 5.57% 3.12%
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ROE (%) 8.47% 23.61% 47.99% 29.89%

ROCE (%) 12.19% 32.11% 49.85% 24.91%

Operational Measures

Trade Receivable Days 54 57 52 41

Trade Payable Days 8 7 24 23

Cash Conversion Cycle 46 50 28 19

Notes:

X Revenue from operations is the total revenue generated by our Company from the sale of products.
x PAT is calculated as Profit before tax7 D[ ([SHQVHYV
X PAT Margin is calculated as PAT for the period/year divided by Revenue from Operations.
X Net worth has been computed as sum of share capital and reserves and surplus.
X (%,7'$ LV FDOFXODWHG DV 3URILW EHIRUH WD[ 'HSU4DEBe®MWhbRe $PRUYV
X (%,7'$ ODUJLQY LV FDOFXODWHG DV (%,7'$ GLYLGHG E\ 5HYHQXH IURP 2
X Return on Equity is ratio of Profit after Tax ar8hareholder Equity.
X Return on Capital Employed is calculated as EBIT divided by capital employed, which is defimed atal Assetinus

current liabilities.

X Trade Receivable Days are calculated by dividing the total trade receivables by the revenue earned during the period a
then multiplied by number of days in the year/period

X Trade Payable Days are determined by dividing the total trade payables by the revenue earned during the pliead and
multiplied by number of days in the year/period

x Cash Conversion Cycle is determined by adding Trade Receivable Days and Inventory Days, then subtracting Tra
Payable Days from the total.

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST FINANCIAL STATEMENTS

As per mutual discussion between the Board of the Company and Book Running Lead Manager, in the opinion of the Board of
Company there have not arisen any circumstances since the date of the last financial statements as disclReedHertirey
Prospectusnd which materially and adversely affect or is likely to affect within the next twelve months.

For more information, please refer@apital StructureandOur Managemenbeginning on page fit0land169of this DRHP.
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of Significant Accounting Policies, please refer to AnB2xuidf RestatedConsolidated
JLQDQFLDO 6W DRestarad Bivsintiakl@f@rhbtiod E HJL Q Q L QLBIRfGhiSR2dHHerring Prospectus

REVENUE RECOGNITION METHOD

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and that thendvenue ¢
reliably measured and is expected to be received. Revenue is disclosed net of taxes.

Revenue from services comprises service income from marketing of financial products of financial institutions including banks
FACTORS AFFECTING OUR RESULTS OF OPERATIONS

2XU EXVLQHVV LV VXEMHFWHG WR YDULRXV ULVNV DQG X QMidd Bawtddd EWUIHE QL Q
on pagé24|of this Red Herring Prospectu®ur results of operations and financial conditions are affected by numerous factors
including the following:

Our ability to successfully implement our strategy, our growth and expansion, technological changes.

Fail to attract, retain and manage the transition of our management team and other skilled & unskilled employees;

Our ability to protect our intellectual property rights and not infringing intellectual property rights of other parties;

Ability to respond to technological changes;

Failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;

Inability to successfully obtain registrations in a timely manner or at all;

General economic and business conditions in the markets in which we operate and in the local, regional and Bombay econon
Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks asstitiated w
our operations;

Recession in the market;

ONouk~wNE

©
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10. Changes in laws and regulations relating to the industries in which we operate;

11. Effect of lack of infrastructure facilities on our business;

12. Our ability to successfully implement our growth strategy and expansion plans;

13. Our ability to attract, retain and manage qualified personnel;

14. Failure to adapt to the changing technology in our industry of operation may adversely affect our business and financ

condition;

15. Failure to obtain any approvals, licensees, registrations and permits in a timely manner;

16. Changes in political and social conditions in India or in countries that we may enter, the monetary and interest ratef policie
India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or othgiriedss or

17. Occurrence of natural disasters or calamities affecting the areas in which we have operations;

18. Conflicts of interest with affiliated companies, the promoter group and other related parties;

19. The performance of the financial markets in India and globally;

20. Any adverse outcome in the legal proceedings in which we are involved;

21. Our ability to expand our geographical area of operation;

DISCUSSION ON THE BALANCE SHEET ITEM

(In Rs Lakhs)

Particulars 31-Jul-25 | 31-Mar- | 31-Mar- | 31-Mar-
25 24 23

Long termborrowings 350.98 340.11 525.50 619.02
Short Term Borrowings 1,697.31| 1,510.94 717.04 120.75
TradeReceivables 3,772.82 | 3,514.06 | 2,714.98 | 1,534.33
Trade Payable 574.60 450.13 1271.73 841.13
Inventories - - - -
Investments, including investment in subsidiaries, group companies 504.20 504.50 204.50 204.50
(Standalone)
Loansandadvances 2,201.94 | 1,606.28 845.80 540.09
Contingentiability - - - -

FISCAL 2025 COMPARED WITH FISCAL 2024

Long-term borrowings

Lono WHUP ERUURZLQJY GHFUHDVHG IURP _ ODNKV LQ )< WR _ oD

UHGXFWLRQ LQ WKH WHUP ORDQ IURP EDQNV ZKLFK GHFOLQHG VLJQLAdFDQ
a decease ininterfFRUSRUDWH ERUURZLQJV IURP _ ODNKV WR ODNKV RYH

RITVHW E\ DQ LQFUHDVH LQ WHUP ORDQV IURP 1%)&V ZKLFK URVH IURP _

Short-term borrowings

Shot WHUP ERUURZLQJY LQFUHDVHG VLIJQLILFDQWO\ IURP _ ODNKYV DV RQ
This increase was primarily due to a rise in secured-sWbHUP ERUURZLQJY IURP EDQNV ZKLFK JUHZ
ODNKYV LQGLFDWLQJ JUHDWHU UHOLDQFH RQ ZRUNLQJ FDSLWDO IDFR1L@3 WLH
ODNKV WR _ ODNKY UHIOHFWLQJ FRQWLQXHG ILQDQFLDO VXSSRitavs |URI
IURP EDQNV GHFOLQHG IURP _ ODNKV WR _ ODNKV RZLQJ WR VFKHG]
IURP 1%)&V LQFUHDVHG IURP _ ODNKV WR _ O D N K-sorp@&@eGHoMblviRgd D O C
amountt QJ WR _ ODNKYV LQ )< FRPSDUHG WR QLO LQ )<
Trade Receivable

Please refer to th@bject of the Issuehapter page of the DRHP for clarification.
Trade Payable

Please refer to th@bject of the Issuehapter page of the DRHP for clarification.
Investments

7KH &RPSDQ\fV LQYHVWPHQW LQ LWV ZKROO\ RZQHG V XEawking Eibaddial Co&garyU L Y
1%)& LQFUHDVHG IURP _ ODNKV DV RQ ODUFK WR ODNKYV D\

subscriled to an additional 30,00,000 equity shares, increasing its total holding from 20,45,000 shares to 50,45,000 shares. T
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LQFUHPHQWDO LQYHVWPHQW RI _ ODNKV UHIOHFWV WKH &RPSDQ\tHhy FRQ
requirements, and future business expansion.

Loan and advances

7KH &RPSDQWNUPR@QRDQEY DQG DGYDQFHV LQFUHDVHG IURP _ ODNKYV DV |

UHIOHFWLQJ DQ LQFUHDVH RI _ ODNKYVY 7KHVH SULPDULO\ HQFOX(
andthe increase may indicate extended funding or deposits given fetdomgoperational or strategic requirements.

Shot WHUP ORDQV DQG DGYDQFHVY DOVR ZLWQHVVHG D VLIJQLILFDQW ULVH 11U
UHJLVWHULQJ DQ LQFUHDVH RI _ ODNKV 7KLV LQFUHDVH ZDV PDLQO\ GL
X $ VXEVWDQWLDO ULVH LQ DGYDQFHV WR VXSSOLHUV ZKLFK LQFUHDVHC
x /IRDQV DQG DGYDQFHV WR HPSOR\HHV DOVR URVH IURP _ ODNKV WR
X %DODQFHV ZLWK JRYHUQPHQW DXWKRULWLHVY VXFK DV *67 RU 7'6 FUHG
Xx +RZHYHU XQVHFXUHG ORDQV FRQVLGHUHG JRRG GHFUHDVHG VOLJKW!

FISCAL 2024 COMPARED WITH FISCAL 2023

Long-term borrowings

Long WHUP ERUURZLQJY GHFUHDVHG IURP _ ODNKV LQ )< WR _ ODI
loans from banks, term loans from NBFCs, and iotaporate borrowings. The overall decline was primarily due to a reduction in
termIRDQV IURP EDQNV ZKLFK IHOO IURP _ ODNKV LQ )< W R-corporate OD N
ERUURZLQJV IURP _ ODNKV WR ODNKV GXULQJ WKH VDPH SHaMRG

NBFCs ZKLFK URVH IURP _ ODNKV LQ )< WR _ ODNKV LQ )<

Short-term borrowings

Short WHUP ERUURZLQJYV LQFUHDVHG VLJQLILFDQWO\ IURP _ ODNKV DV RQ
This sharp rise was primarily driven by an increase in secured $ittUP ERUURZLQJV IURP EDQNV ZKLFK
_ 23.50 lakhs, reflecting increased utilization of working capital facilities. Unsecured borrowings also saw substantiahghowth
ORDQV IURP UHODWHG SDUWLHV LQFUHDVLQJ IURP _ ODNKV WR _ased OL
IURP _ ODNKV WR _ ODNKYV ZKLOH WKDW IURP 1%)&V URVH -tbrporate
borrowings during FY 2023 and FY 2024. The overall increase in-shofUP ERUURZLQJY UHIOHFWV WKH &
operations and its increased working capital requirements during the year.

Trade Receivable

Please refer to th@bject of the Issuehapter page of the DRHP for clarification.

Trade Payable

Please refer to th@bject of the Issuehapter page of the DRHP for clarification.

Investments

7KHUH ZDV QR FKDQJH LQ WKH &RPSDQ\IV LQYHVWPHQW LQ /7&9 3ULYDWH /L

compared to FY 2023. As of both March 31, 2023, and March 31, 2024, the Company held 20,45,000 equity shares amountin
OsD N K

Loan and advances

7KH &RPSDQWNU®PRQRDQV DQG DGYDQFHYVY LQFUHDVHG IURP _ ODNKV LQ )
JURZWK RI _ ODNKYV 7KLV UHIOH Fr findty Eassifidd/videY sthdr Qetatibbal/ddteg@ie© R Q J
Shot WHUP ORDQV DQG DGYDQFHY JUHZ IURP _ ODNKV LQ )< WR _
The increase was primarily due to:
X $GYDQFHV WR VXSSOLHUV ZKLFK URVH IURP _ ODNKV WR _ ODN
x /IRDQV DQG DGYDQFHV WR HPSOR\HHVY DOVR JUHZ IURP _ ODNKV WR
X %DODQFHV ZLWK JRYHUQPHQW DXWKRULWLHY LQFUHDVHG IURP _ (0]
X +RZHYHU XQVHFXUHG ORDQV FRQVLGHUHG JRRG GHFOLQHG IURP _
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DISCUSSION ON THE RESULTS OF OPERATIONS

(In Lakhs)
Particulars 31- % of 31-Mar - % of 31-Mar - % of 31-Mar- | % of
July-25 | Revenu 25 Revenu 24 Revenu 23 Revenu
e e e e
Income
Revenue from operations 8,5676.3 | 99.94% | 22,328.2| 99.90% | 19,023.9| 99.98% | 13,547.8| 99.93%
7 8 7 2
Other income 5.42 0.06% 22.12 0.10% 3.91 0.02% 8.98 0.07%
Total Income 8,581.7| 100.00 | 22,350.4| 100.00 | 19,027.8| 100.00 | 13,556.8| 100.00
9 % 1 % 8 % 0 %
Expenses
Employee benefits expenses 853.39 | 9.94% | 2,253.69| 10.08% | 1,815.17| 9.54% | 1,445.29| 10.66%
Finance costs 76.69 | 0.89% | 141.20 | 0.63% | 115.38 | 0.61% 98.38 0.73%
Depreciation and amortisation 4431 | 0.52% | 151.88 | 0.68% | 145.06 | 0.76% 90.42 0.67%
expenses
Other expenses 7,135.5| 83.15% | 18,608.4| 83.26% | 16,149.8| 84.87% | 11,679.3| 86.15%
8 9 7 8
Total Expenses 8,109.9| 94.50% | 21,155.2| 94.65% | 18,225.4| 95.78% | 13,313.4| 98.21%
7 6 8 7
Restated Profit/(Loss) before tax | 471.82 | 5.50% | 1,195.15| 5.35% | 802.40 | 4.22% | 243.33 | 1.79%
Tax expense
Current tax 13858 | 1.61% | 367.62 | 1.64% | 253.89 | 1.33% 42.28 0.31%
Deferred tax (benefit)/charge 0.31 0.00% | (22.15) | (0.10%) | (17.23) | (0.09%) | 17.72 0.13%
MAT Credit Entitlement - - - - (0.05) | (0.00%) - -
Total tax expense 138.89 | 1.62% 345.47 | 1.55% 236.61 | 1.24% 60.00 0.44%
Share of minority in profit - - - - - - -
Restated Profit/(Loss) after tax 332.93 | 3.88% | 849.68 | 3.80% | 565.78 | 2.97% | 183.32 | 1.35%

Key components of¥ KH F R Ppsdiit@nd gss statement:

Revenues

Revenue from operations

2XU UHYHQXH

aub loans and insurance cross sell as well.

IURP RSHUDWLRQ FRPSULVHV RI
personal loan, business loan and home loans. There are marginal revenues from distribution of other loan productsdildscredit

FRPPLVVLRQ HDUQHG

(Rs.In Lakhs)

IURP ¢

Particulars* July 31 2025 March 31 2025 March 31 2024 March 31 2023
Amount In % Amount In % Amount In % Amount In %
Personal Loans | 7,109.11 | 83.18% | 16,590.50| 74.52% 13,791.10 72.78% 9,848.30 72.99%
Business loans | 1,207.15| 14.12% | 4,633.92 20.81% 4,215.70 22.25% 2,865.70 21.24%
Home Loans 169.44 1.98% 657.38 2.95% 721.80 3.81% 521.80 3.87%
Others 61.02 0.71% 382.34 1.72% 221.20 1.17% 256.80 1.90%
*Standalone

Finance Buddha is operating in two models) Agent channel which is primarily agent led and marginal sales (less than 5% of
agent sales) being contributed by internal sales team 2) Digital Channel where almost entire sales (~98%) is contniiented by i

sales teams

(Rs.In Lakhs)

Particulars* July 31 2025 March 31 2025 March 31 2024 March 31 2023
Amount In % Amount In % Amount In % Amount In %

Digital Channel 1,182.22 13.83% 3,238.05 14.54% 2,646.40 13.97% 1,647.30 | 12.21%

Agent Channel 7,364.50 86.17% | 19,026.08 85.46% 16,303.40 86.03% | 11,845.30| 87.79%

*Standalone

Other income
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Other income primarily comprises interest income received on income tax refutidserest income on fixed depasit
Expenses

Expenses comprise: mployee Benefit Expenses,
(i) Finance Costs2 covering interest expenses
(iii) Depreciation and Amortization Expensesand
(iv) Other Expenses? such as commission, insurance, power and fuel, professional fees, office expenses, ren
repairs, rates and taxes, travel expenses, miscellaneous costs, communication expenses, marketing
promotion, printing and stationery, subscription chargeshaimt fees.

Employment benefit expenses

Employment benefits include salaries and wages, provident fund and other contributions, staff welfare, and gratuity
Finance costs
Finance costs covering interest expenses and bank charges.

Depreciation and amortization expenses

Depreciation and amortization expense includes depreciation on Computer and Accelffaree§quipmentElectrical items,
Furniture and Fixtures, Motor Vehicle, as well as amortization of software.

Other expenses

Other expenses include Commission, Insurance, Power and fuel, Professional fees, Office expenses, Rent, Repairs atieers, Ratt
taxes, traveling expenses, Miscellaneous expenses, Communication expenses, Marketing and business promotion, Printing
statonary, Subscription chargeBad debts, and Provision on standard assets.

Primary contributions to other expenses include following

- Commission includes payments made to agents for the agent business. These agents source customers on behalf
Company and upon successfully disbursal of loan are paid commission by the Company on the loan amount.
Marketing and business promotion expenses include payments to freelancers who assist in sourcing customers for
Company. These freelancers are typically smaller market players who depend significantly on the Company for fi
processing and coordinatievith various parties.
Subscription charges are payments made to vendors for availing various services which are integral in customn
management and interaction and thereby resulting in better lead sourcing for the digital segment. These services incl
dialing costs, SMS semes and WhatsApgommunication. In addition, it also includes payments made for AWS storage,
website/email hosting charges etc.
Rent includes rent paid for offices used by the company for its business operations. For more information, pléase refer
businesschapter page
Professional fees include payments made to vendors for availing technology platforms like CRM, marketing automatic
platforms, statutory audit fee and payments to advisors for undertaking compliances, statutory filings, accountin
assistance.
Repairs others include repairs and maintenance of office premises, computers and other accessories.
Rates and taxes include interest on late payment of statutory dues, payments towards municipal taxes for certain of
premises.
Power and Fuel includes electricity expenses for the offices used by the Company.
Communication expenses include telephony expenses for outbound calling undertaken by the tele sales executives
Traveling expenses includes local and national travel expenses undertaken by the employees for business purposes
Printing and Stationary includes expenses for purchase of printing items like cartridges and office stationary items
Office expenses include expenses for office housekeeping
Miscellaneous expenses include on various miscellaneous items
Insurance includes premiums paid for insurance policies

SUMMARY OF MAJOR ITEMS OF INCOME AND EXPENDITURE
FISCAL 2025 COMPARED WITH FISCAL 2024

Revenue from Operation
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Our revenue from operations for the period fiscal 2025 stands at Rs 22,328.28 lakhs increasetV/byd ¢dnpared to Fiscal
2024 that is Rs 19,8297lakhs.In fiscal 2025 Digital Channel contributed 14.54% increased by 22.36% as compared to fiscal 2024
Agent Channel contributed 85.46% increased by 16.70% as compared to Fiscal 2024.

Rationale for Increase in the Revenue from Operation for the financial year ended March 31, 2025:

The increase in revenue from operations can be primarily attributefhttors:

1. Agentincrease+The Agentbase has increased from 2AB23239. This has helped the Company to increase its geographical
footprint and customer outreach which has resulted in increased revenue.

2. Lender Addition£The company has increased its lender empanelment from 121.tatlany given point in time the Company
will always have a segment of existing database which is not serviced by the existing list of empanelled lenders. With additi
to new lenders some of this database becomes potentially attractive. In additipntcasliiowcase more lenders to customers
who are in the pipeline increases the approval rates and thereby results in higher revenue with existing infrastructure

Other Income

In fiscal 2025 other income stands for Rs 22.12 lakhs increased by 465.82% as compared to fiscal 2024 that is RsTh@l lakhs.
increase was on account of interest on fixed deposit maintained with.Banks

Employee Benefit Expenses

Employee benefit expenses for Fiscal 2025 totalled Rs 2,253.69 lakhs, accountingdor ROLOWKH FRPSDQ\TV UHY H(
a 24.16% increase from Rs 1,815.17 lakhs in Fiscal 2024. This increase is primarily due to general increase in thé salarie
employees. Key factors contributing to the rise include a Rs 387.26 lakhs increaseyixgagnses, driven by higher compensation

for both new hires and existing employees, and a Rs 8.14 lakhs increase in contributions to provident and other fuetfar&taff
expenses rose by Rs 41.53 lakhs, reflecting efforts to improve employee embilié gratuity expenses increased by Rs 1.59
lakhs, in line with longeerm employee benefits commitments.

For more information, please refer to thar Businesschapter page fib36of this DRHP.
Finance Costs

In fiscal 2025, financeostRs 141.20 lakhs as compared to Rs 115.38 lakhs in fiscal 2024, saw an increase by Rs 25.82 lakhs
this fiscal year. The increase in interest expense bysRRkhs in Fiscal 2025 as comparedrigcal 2024, reflects additional
borrowings which have increased from Rs 1242.54 lakhs to Rs 1,89al0ts. The increase imorrowingwas to support higher
working capital requirements due to increased business volumes and higher net working capital days requirement tarsestain bus
volumesand higher net working capital days requirement to sustain business volumes

Depreciation and Amortization Expenses

In fiscal 2025, the depreciation and amortization expense were Rs 151.88 lakhs, a 4.70% increase compared to Rs 145.06 lak
fiscal 2024. This rise was due to the addition oflB8.86lakhs in tangible assets.

Other Expenses

In fiscal 2025 ptherexpenses amounted to B3,608.49akhs, marking a3.226 increase from R46,14987 lakhs in fiscal 2024.
This rise reflects several key changes:

X Commission increased by 17.41%hich is the major contributor towards offline sales. The increase in commission
expenses is almost proportionate to the increase in offline salis& 1%

Insurance decreased by 66.33% due to the fall in insurance premiums.

Power and fuel increased by 2.97% duadomal price increase.

Legal and Professional fees increased by 20.98% increase was primarily on account of fund raising expenses.
Office expenses increased by 40.78% due to opening up of new affidegeneral price increase.

Bad debtsncurredRs.16.77 LakhsThis represents amourdeemedinrecoverable from customers

Rent increased by 26.88% due to new offices being opened and regular rental increase clauses in the agreements.
Rates and taxes decreased by 25.@u&tosignificant reduction in delays in filing various statutory returns

Traveling expenses increased by 45.74% driven by higher travel costs by employees and intercity travels
Communication expenses decreased by 7.diéto better cost rationalisation

X X X X X X X X X
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X Marketing and business promotion increased by 2.07% which is the second biggest contributor towards offline sales. I
to be noted that the increase is much lesser than the overall growth in offline sales due to economies of scale and be
efficiencies

X Printing and stationary increased by 35.76% to sustain higher business volumes

X Subscription charges increased by 54.83% which is primarily driven due to further adoption of efficient automate
customer communication and management tools like whatsapp, SMS, IVR etc. These services has helped us significa
in scaling up our digitalevenues by increasing customer reach and conversions.

Tax Expenses

In fiscal year 2025, our total tax expense surged by Rs 108.86 lakhs, representing a 46.01% increase froml&236 fiscal

year 2024 to Rs 345.47 lakhs in fiscal year 2025. This was primarily due to increase in current tax expenses durimghtble year
got increased from Rs 253.89 lakhs in fiscal year 2024 to Rs 367.62 lakhs in the fiscal 2025 and deteézrsedriax from Rs
(17.23) lakhs in fiscal 2024 to Rs (22.15) lakhs in fiscal 2025.

Profit after Tax

For the various reasons discussed above, and following adjustments for tax expense, we recorded an increase in poffit; from
of Rs 565.78 lakhs in fiscal 2024 to profit of Rs 849.68 lakhs in fiscal 2025. Profit after tax as a percentage ofriotaktegd

at 3.80% for Fiscal 2025 versus 2.97% for Fiscal 2024.

Rational for Increase in the Profit after Tax for the Fiscal Year 2025:

X Robust Revenue Growth: Revenue increased b46%7,. indicating strong demand, and successful expansion strategies
that contributed to higher sales. The increased revenue was driven by higher customer acquisition, expansion
agent/freelancer network, and increase in lender empanelment. This growgHiine teevenue allowed the Company to
benefit from economies of scale, leading to improved margins and better absorption of fixed costs

X Enhanced Profitability through Operational and Financial Efficiency: Our core profitability has significantly improved,
with the EBITDA margin rising from 584 to 657%, driven by effective cost control and operational enhancements.
Furthermore, the EBIT margin increased from0%8to 588%, largely due to a decrease in depreciation as a percentage
of revenue, which allowed a larger share of revenue to contribute to operating income.

x Enhanced Contribution from Digital Chanfighe contribution from the digital channel grew by 22.36%, accounting for
14.54% of total revenue. Digital operations typically have lower marginal costs, thereby positively impacting overal
profitability and impoving PAT margins.

FISCAL 2024 COMPARED WITH FISCAL 2023

Revenue from Operation

Our revenue from operations for the period fiscal 2024 stands at R<31%,G&khs increased by 4®% as compared to Fiscal
2023 thatis Rs 13,547.82 lakls fiscal 2024 Digital Channel contributed 13.97% increased by 60.65% as compared to fiscal 2023
Agent Channel contributed 86.03% increased by 37.64% as compared to Fiscal 2023.

Rationale for Increase in the Revenue from Operation for the financial year ended March 31, 2024:

The increase in revenue from operations can be primarily attributed to 3 factors:

1) Manpower increasetThe Company has invested heavily in building its manpower in the digital team as well as hiring
channel managers and backend processing teams for Agent business. The employee strength has increased from 1
251. This almost 30% increase is one ofrémsons for revenue increase.

2) Agent increase+ The Agent base has increased from 2411 to 2722. This has helped the Company to increase |
geographical footprint and customer outreach which has resulted in increased revenue.

3) Lender Addition +The company has increased its lender empanelment from 107 to 121. At any given point in time the
Company will always have a segment of existing database which is not serviced by the existing list of empanelled lende
With addition to new lenders sonoé this database becomes potentially attractive. In addition, ability to showcase more
lenders to customers who are in the pipeline increases the approval rates and thereby results in higher revenue with exis
infrastructure

Other Income
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In fiscal 2024 other income stands for Rs 3.91 lakhs decreased by 56.45% as compared to fiscal 2023 that is Rs 8.88 lakhs.
decrease was on account of lower interest on income tax refund as the income tax refund was processed earlier comipared to pre
financial year.

Employee Benefit Expenses

(PSOR\HH EHQHILW H[SHQVHV IRU )LVFDO WRWDOOHG 5V ODMKYV D
a 25.59% increase from Rs 1,445.29 lakhs in Fiscal 2023. This increase is primarily due to the addition of new manpbuafer as pa
the company's growth strategy, along with a general increase in the salaries of existing employees. Key factors ctmthibuting
rise include a Rs 313.33 lakhs increase in salary expenses, driven by higher compensation for both new hires amlpaisteg

and a Rs 2.25 lakhs increase in contributions to provident and other funds. Staff welfare expenses rose by Rs 46fle8tiakhs, re
efforts to improve employee benefits, while gratuity expenses increased by Rs 7.76 lakhs, in line withitigetgean and long

term employee benefits commitments. For more information, please referQoitliBusinesschapter page of this DRHP.

Finance Costs

In fiscal 2024, finance cost at Rs 115.38 lakhs as compared to Rs 98.38 lakhs in fiscal 2023, saw an increase by Rs iti7.00 lak
this very fiscal year. The increase in interest expense reflects additional borrowings which have increased from Rkhs3®.77 la
Rs 1242.54 lakhs. The increase in borrowings was to support higher working capital requirements due to increased busir
volumes.

Depreciation and Amortization Expenses

In fiscal 2024, the depreciation and amortization expense were Rs 145.06 lakhs, a 60.43% increase compard@ takRs 0.
fiscal 2023. This rise was due to the addition of Rs 169.73 lakhs in tangible assets.

Other Expenses

In fiscal 2024, total expenses amounted to R4/ lakhs, marking a 388% increase from Rs 11679.38 lakhs in fiscal 2023.
This rise reflects several key changes:

Commission increased by 42.84% which is the major contributor towards offline sales. The increase in commissic
expenses is almost proportionate to the increase in offline sales by ~37%

Insurance decreased by 6.09% due to the fall in insurance premiums.

Power and fuel increased by 23.72% due to opening up of new offices. The company had a net addition of 10 offices
FY?24 which contributed towards higher electricity charges.

Professional fees increased by 11.08% led by higher digital/online revenues.

Office expenses increased by 87.29% due to increased manpower and opening up of new offices as highlighted earliet
Rent increased by 32.50% due to new offices being opened and regular rental increase clauses in the agreements
Rates and taxes increased by 73.23% due to a one time interest on late fee payment of statutory dues and ineligible ¢
input credit expenses

Traveling expenses increased by 84.04% driven by higher travel costs by employees and intercity travels
Communication expenses increased by 16.49% to sustain higher business volumes

Marketing and business promotion increased by 16.19% which is the second biggest contributor towards offline sales. |
to be noted that the increase is much lesser than the overall growth in offline sales due to economies of scale and be
efficiencies

Printing and stationary increased by 13.15% to sustain higher business volumes

Subscription charges increased I883%% which is primarily driven due to further adoption of efficient automated
customer communication and management tools like whatsapp, SMS, IVR etc. These services has helped us significa
in scaling up our digital revenues by increasing customer @attitonversions.

Tax Expenses

In fiscal year 2024, our total tax expense surged by Rs 17&kBs, representing a 288%increase from R80.00lakhs in fiscal

year 2023 to Rs 236.8akhs in fiscal year 2024. This was primarily due to increase in current tax expenses during the year whic
got increased from Rs 42.28 lakhs in fiscal year 2023 to Rs 253.89 lakhs in the fiscal 2024 and decrease in deferrdestax fron
17.72lakhs in fiscal 2023 to Rs (17.23)

Profit after Tax
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For the various reasons discussed above, and following adjustments for tax expense, we recorded an increase in poffit; from
of Rs 183.2 lakhs in fiscal 2023 to profit of Rs 565.78 lakhs in fiscal 2024. Profit after tax as a percentage of total revenue stoc
at 2.97% for Fiscal 2024 versus 1.35% for Fiscal 2023.

Rational for Increase in the Profit after Tax for the Fiscal Year 2024:

Robust Revenue Growth: Revenue increased b§524). indicating strong demand, and successful expansion strategies
that contributed to higher sales.

Enhanced Profitability through Operational and Financial Efficiency: Our core profitability has significantly improved,
with the EBITDA margin rising from 32% to 5.5%, driven by effective cost control and operational enhancements.
Furthermore, the EBIT margin increased from&2b to 4.80%, largely due to a decrease in depreciation as a percentage
of revenue, which allowed a larger share of revenue to contribute to operating income. In addition, finance costs we
effectively managed, this resulted in an increased EBT margin fié8#elo 4.20%, demonstrating our ability to optimize
financing expenses in relation to our expanding revenue base.

Realization of Economies of Scale: Higher sales volumes enabled a reducticamit figed costs, resulting in economies
of scale that boosted profitability.

Cash Flows
(Rs. in Lakhs
Particulars July 31 2025 March 31 2025 | March 31 2024 | March 31 2023
Net Cash from Operating Activities (249.17) (1333.08) (209.76) 268.82
Net Cash from Investing Activities (60.27) (145.74) (165.83) (145.90)
Net Cash used in Financing Activities 120.54 2,036.73 387.39 82.92

Cash Flows from Operating Activities

For the financial year ended March 31, 2025

Our net cash used from operating activities was Rs (1333.08) Lakhs for the financial year ended March 31, 2025. Our opera
profit before working capital changes was Rs98,89Lakhs for the financial year ended March 31, 2025, which was primarily
adjusted against increase in trade receivables B1R®85lakhs, increase in loans and advances by7/B8.48 lakhs, increase in

other current assets by R40.95lakhs, decrease in narurrent assets by Rs 22.15 lakhs, decrease in Trade payables2iy.@®s 8
lakhs, increase in other current liabilities by RBsO@lakhs, increase in short term provisions by R5.26lakhs andincrease in

long term provisions by Rs 25.86 lakhs.

For the financial year ended March 31, 2024

Our net cash used from operating activities was Rs (BPRakhs for the financial year ended March 31, 2024. Our operating profit
before working capital changes was R$@.65Lakhs for the financial year ended March 31, 2024, which was primarily adjusted
against increase in trade receivables by Rs 1180.65 lakhs, increase in loans and advances by Rs 305.71 lakhs, inerease in
current assets by Rs 2@6lakhs, increase in necurrent assets by Rs 17.&hs, increase in Trade payables by BR8.80lakhs,
increase in other current liabilities by R$.10lakhs, increase in short term provisions by R6.22lakhs, and increase in long
term provisions by Rs 25.10 lakhs.

For the financial year ended March 31, 2023

Our net cash used from operating activities was Rs 2&&hs for the financial year ended March 31, 2023. Our operating profit
before working capital changes was R8.42 Lakhs for the financial year ended March 31, 2023 which was primarily adjusted
against increase in Trade receivable by Rs 328.23 lakhs, decrease in loans and advances by Rs 263.19 lakhs, incoeasenin other
assets by RsQl51lakhs, decrease in naurrent assets by Rs ¥2.lakhs, increase in trade payable by Rs 113.25 lakltsedse

in other current liabilities by Rs 8211 lakhs, decrease in short term provisions by4Rs$5lakhs and increase in long term
provisions by Rs 17.94 lakhs.

Cash Flows from Investment Activities

For the financial year ended March 31, 2025
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Our net cash flow from investing activities was (145.74) lakhs. This was mainly on account of Purchase of Property, plant a
equipment of Rs.167.86 lakhs and interest received of Rs. 22.12 lakhs.

For the financial year ended March 31, 2024

Our net cash flow from investing activities was Rs (165.83) lakhs. This was mainly on account of Purchase of Propartg, plant
equipment of Rs 169.73 lakhs, Interest Received of Rs 3.91 lakhs.

For the financial year ended March 31, 2023

Our net cash flow from investing activities was Rs (145.90) lakhs. This was mainly on account of the Purchase of Paaperty, pl
and equipment of Rs 154.87 lakhs, Interest Received of Rs 8.98 lakhs.

Cash Flows from Financing Activities

For the financial year ended March 31, 2025

Our net cash flow from financing activities was R936.73 lakhs. This was on account of proceeds from equity share capital of
Rs 0.01 Lakhs, proceeds from Preference Share Capital of Rs.0.17 lakhs, Proceeds from Security Premium of Rs. 1569.24 Iz
Proceeds from Short Term Borrowings of Rs.793R8paymenbf Long Term Borrowings of Rs(185.38) and Interest paid of Rs
141.20 lakhs.

For the financial year ended March 31, 2024

Our net cash flow from financing activities was Rs 387.39 lakhs. This was on account of repaymenterhidngrrowings of Rs
93.52 lakhs,proceeds from Shoterm borrowings of Rs 596.29 Lakhs and Interest paid of Rs 115.38 lakhs.

For the financial year ended March 31, 2023

Our net cash flow from financing activities was Rs 82.92 lakhs. This was on account of Proceeds frarerbobgrrowings of
Rs 266.56 Lakh, Repayment of Shttm borrowings of Rs 85.26 lakhs and Interest Paid of Rs 98.38 lakhs.

INFORMATION REQUIRED AS PER ITEM (I1) (C) (I) OF PART A OF SCHEDULE VI TO THE SEBI REGULATIONS:
1. Unusual or infrequent events or transactions

Except as described in tHed Herring Prospectu®ur Company has not engaged in any transactions or events during the periods
under review that, in our best judgment, would be considered unusual or infrequent.

2. Significant economic changes that materially affected or are likely to affect income from continuing operations

2WKHU WKDQ DV Risk\FadtbtsE IHE JL@ @/U@ﬁ?t@is&e[d.]—ldrring Prospectus our knowledge there are no
known significant economic changes that have or had or are expected to have a material adverse impact on revenueg or incor
our Company from continuing operations.

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on sales, revenue or
income from continuing operations

Other than as described in tiedHerring Prospectus SDUW L F X O D U O RiskGratidtsH R/® FS{a), Regpéctively, to
our knowledge, there are no known trends or uncertainties that are expected to have a material adverse impact on aur revenu
income from continuing operations.

4. Income and Sales on account of major product/main activities (Standalone):

(In Lakhs
Particulars July 31 2025 March 31 2025 March 31 2024 March 31 2023
Amount In % Amount In % Amount In % Amount In %

Personal Loans 7,109.11 83.18% 16,590.50 | 74.52% | 13,791.10 | 72.78% | 9,848.30 | 72.99%
Business loans 1,207.15 14.12% 4,633.92 20.81% 4,215.70 22.25% | 2,865.70 | 21.24%
Home Loans 169.44 1.98% 657.38 2.95% 721.80 3.81% 521.80 3.87%
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| Others 61.02 0.71% 382.34 1.72% 221.20 1.17% 256.80 1.90%

For a detailed breakdown of the revenue by major products and main activities, please refédtio Biesines$ chapter on page
[136lof thisRed Herring Prospectus

5. Future relationship between Costs and Income
2XU &RPSDQ\TV IXWXUH FRVWY DQG UHYHQXHV ZLOO EH GHWHUPLQHG E\ WK

6. Extent to which material increases in net sales or revenue are due to increased sales volume, introduction of new
products or services or increased sales prices.

Increases in our revenues are by and large linked to increases in the volume of business.

7. Status of any publicly announced new products or business segments

Our Company has not announced any new products, services, or business segments that are separate from our ongoing oper:
as detailed in theQur Business section on paof this Red Herring Prospectuslowever, it is pertinent to note that Our
Company regularly engages in research and product development and improvements so as to meet customer needs and n
trends.

8. The extent to which the business is seasonal

Our business is subject to seasonality. We see an increase in our business before Diwali, wedding seasons, and dedsgrend of
VDOHV )RU D GHWDLOHG XQGRiSk\FWIDrQJ@pa(gfCﬂiH;BetlHﬂeUihglespwmsWKH 3

9. Any significant dependence on a single or few suppliers or customers

2XU &RPSDQ\ LV VLIJQLILFDQWO\ GHSHQGHQW RQ D IHZ VXRiSlG&ctdnLq’VR(DRIMUV\
of Red Herring Prospectus

10. Competitive Conditions

&RPSHWLWLYH FRQGLWLRQV KDYH 6 BRin&t VF@ENMhiGstly Q R/G FjuBg 23w thitsy O H G
Red Herring Prospectus

This space has been left blank intentionally
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SECTION VIII +LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as disclosed in this section, there is no outstanding (i) criminal proceeding; (ii) action taken by regulatomytany stat
authorities; (iii) claim related to direct and indirect taxes; and (iv) other pending litigation as determined to be npatesiant

to the Materiality Policy in each case involving our Company, our Directors, and our Promoters ("Relevant Parties"). Further,
there is no pending litigation involving Our Group Companies, the adverse outcome of which may have a material ioyvact on
Company.

Pursuant to the SEBI ICDR Regulations and the Materiality Policy adopted by our Board of Direcides@mberl7, 2024 for

the purposes of disclosure, any pending litigation involving the Relevant Parties, other than criminal proceedings, yactions |
regulatory authorities and statutory authorities, including outstanding action, and tax matters, would be congideiztdV H U L D
where:

i. the claim/dispute amount, to the extent quantifiable, exceeds 10% of theottalidatedrade payables of the Company
DV SHU WKH ODVW UHVWDWHG ILQDQFLDO VWDWHPHQWYV RI WKH &RPSD!
for disclosure in thi®RedHerring Prospectusand

ii. the monetary impact is not quantifiable or the amount involved may not exceed the materiality threshold set out under

DERYH EXW DQ RXWFRPH LQ DQ\ VXFK OLWLIJDWLRQ ZRXOG PDWHULDO
cash flows, fiancial position or reputation of the Company.

ii. any such litigation which does not meet the criteria set out in (a) above and an adverse outcome in which would materia
and adversely affect the operations or financial position of the Company.

Except as stated in this section, there are no outstanding material dues to creditors of our Company. In terms of thigy Materia
Policy, outstanding dues to any creditor of our Company having monetary value which exceeds 10 % ottimstdigdtedrade
SD\DEOHV RI WKH &RPSDQ\ DV SHU WKH ODWHVW UHVWDWHG ILQDQFLli2) VWI
for outstanding dues to any party which is a micro, small or a medium enterprise ("MSME"), the disclosure willderbase
information available with our Company regarding status of the creditor as defined under Section 2 of the Micro, Smaliland Me
Enterprises Development Act, 2006, as amended, as has been relied upon by the Auditor.

It is clarified that prelitigation notices (other than those issued by governmental, statutory or regulatory authorities) received by
our Company, our Directors or Our Group Companies shall not be considered as litigation until such time that anypofmamC

our Directors or Our Group Companies, as the case may be, is made a party to proceedings initiated before any courytribunal
governmental authority or any judicial authority, or is notified by any governmental, statutory or regulatory autharity such
proceeding that may be commenced. All terms defined in a particular litigation disclosure pertain to that litigation only.

OUTSTANDING TAXATION MATTERS INVOLVING OUR COMPANY, DIRECTORS, PROMOTER AND
SUBSIDIARIES

. Litigations involving the company: 3

1. Litigation Involving Criminal Laws

Nil

2. Litigation Involving Actions by Statutory/ Regulatory Authorities:
Nil

3. Disciplinary Actions by Authorities

Nil

4. Litigation Involving Tax Liability

(i) Mismatch in ITC availed in GSTR-3B as compared to ITC available in GSTR2A for the FY 201718.
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The Company received an ASMT 1RWLFH GDWHG 6HSWHPEHU KLIKOLJKWLQJ H[FH'

RI _ DQG SRRPSARDQFH RI _ &RPSDQ\ PDGH D UHSUHVHQWDWLRC
Company receive® VKRZ FDXVH QRWLFH GDWHG  $SULO SXUVXDQW WR ZKLFK
In response to the ASMT 1RWLFH WKH &RPSDQ\ UHYHUVHG _ LQ HUURQHRXVO\ F

DRC-03 on 7 December 2023he Superintendent of Central Tax vide order dated 28 December 2023, confirmed the demand ¢
_ KDV EHHQ FRQILUPHG ZLWK D SHQDOW\ RI _

The Company has filed in Form GST ARIL against the aforementioned order number ZD291223097419Y on 26 March 2024,
relying on judicial precedent and reiterating their assertion that ITC claims during F¥iB/ére provisional under Section 41,
which pernits selfassessment and utilization of credit before supplier tax verification, and that Rule 36(4) mandatingAGSTR
reconciliation cannot be applied retroactively. The Company has also emphasized the impracticality of verifying supplier t
payments, ingking the legal maxim lex non cogit ad impossibilia.

(i) Mismatch in ITC availed in GSTR-3B as compared to ITC available in GSTR2A for the FY 201819

The Company received an ASMT 1RWLFH GDWHG 6HSWHPEHU KLIKOLJKWLQJ H[FHWV)

_ DQG 5FRRPEQLDQFH RI _ , Q U-HOWNBR Q) thel Cdvripainy Kubméted rconciliations,

leading tle department to drop all issues except the ITC mismatch. The Superintendent of Central Tax vide order dated 23 Aj
FRQILUPHG WKH GHPDQG RI _ KDV EHHQ FRQILUPHG ZLWK D SHQDO

The Company has filed in Form GST AR against the aforementioned order number ZD290424076707X on 29 July 2024,
relying on judicial precedent and reiterating their assertion that ITC claims during F¥Z0d@8re provisional under Section 41,
which permis selftassessment and utilization of credit before supplier tax verification, and that Rule 36(4) mandatinBAGSTR
reconciliation cannot be applied retroactively. The Company has also emphasized the impracticality of verifying supplier t
payments, invking the legal maxim lex non cogit ad impossibilia.

(iii) Mismatch in ITC availed in GSTR-3B as compared to ITC available in GSTR2A for the FY 201920

The Company received an ASMT 1RWLFH GDWHG ODUFK KLIKOLJKWLQJ H[FHVV ,7&
GSTR3B and GSTR2A. The Company has rebutted the allegation ofcampliance and received an order dated 26 August 2024
from Assistamt Commissioner for the FY 2019 FRQILUPHG WKH GHPDQG RI _ KDV EHHQ

The Company has filed in Form GST AL against the aforementioned order number ZD290824098467J on 25 November 2024
relying on judicial precedent and reiterating their assertion as mentioned above.

I.LITIGATIONS INVOLVING THE PROMOTER OF THE COMPANY: NIL
1. Litigation Involving Criminal Laws

Nil

2. Litigation Involving Actions By Statutory/ Regulatory Authorities

Nil

3. Disciplinary Actions By Authorities

Nil

4. Litigation Involving Tax Liability

Nil

5. Other Pending Litigation Based On Materiality Policy Of Our Company
Nil

ILLITIGATIONS INVOLVING THE DIRECTORS OF THE COMPANY OTHER THAN PROMOTER OF THE
COMPANY: NIL
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1. Litigation Involving Criminal Laws

Nil

2. Litigation Involving Actions By Statutory/ Regulatory Authorities

Nil

3. Disciplinary Actions By Authorities

Nil

4, Litigation Involving Tax Liability

Nil

5. Other Pending Litigation Based On Materiality Policy Of Our Company
Nil

IV.LITIGATIONS INVOLVING GROUPENTITIES: NIL

1. Litigation Involving Criminal Laws

Nil

2. Litigation Involving Actions By Statutory/ Regulatory Authorities

Nil

3. Disciplinary Actions By Authorities

Nil

4. Litigation Involving Tax Liability

Nil

5. Other Pending Litigation Based On Materiality Policy Of Our Company
Nil

Our Company has no group entity as on the date of filing of this Draft Prospectus
V.LITIGATIONS RELATING TO THE DIRECTORS OF GROUP ENTITIES: NIL
1. Litigation Involving Criminal Laws

Nil

2. Litigation Involving Actions By Statutory/ Regulatory Authorities

Nil

3. Disciplinary Actions By Authorities

Nil

4. Litigation Involving Tax Liability

Nil

5. Other Pending Litigation Based On Materiality Policy Of Our Company
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Nil
Our Company has no group entity as on the date of filing of tRied Herring Prospectus
VILITIGATIONS RELATING TO THE SUBSIDIARY COMPANY AND HOLDING COMPANY: NIL
1. Litigation Involving Criminal Laws
Nil
2. Litigation Involving Actions By Statutory/ Regulatory Authorities
Nil
3. Disciplinary Actions By Authorities
Nil
4. Litigation Involving Tax Liability
Nil
5. Other Pending Litigation Based On Materiality Policy Of Our Company
Nil
Our Company has no Holding or Subsidiary Company as on the date of filing of this Draft Prospectus
VILLITIGATIONS RELATING TO THE DIRECTORS OF THE SUBSIDIARY COMPANY: NIL
1. Litigation Involving Criminal Laws
Nil
2. Litigation Involving Actions By Statutory/ Regulatory Authorities
Nil
3. Disciplinary Actions By Authorities
Nil
4. Litigation Involving Tax Liability
Nil
5. Other Pending Litigation Based On Materiality Policy Of Our Company
Nil
VIL.LLITIGATIONS INVOLVING KEY MANAGERIAL PERSONNEL: NIL
1. Litigation Involving Criminal Laws
Nil
2. Litigation Involving Actions By Statutory/ Regulatory Authorities
Nil
3. Disciplinary Actions By Authorities
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Nil

4. Litigation Involving Tax Liability

Nil

5. Other Pending Litigation Based On Materiality Policy Of Our Company

Nil

DISCIPLINARY ACTION INCLUDING PENALTY IMPOSED BY SEBI OR STOCK EXCHANGES AGAINST THE
PROMOTER, DIRECTORS, GROUP COMPANIES AND PROMOTOR GROUP DURING THE LAST 5 FINANCIAL
YEARS

There are no disciplinary actions including penalty imposed by SEBI or Stock Exchanges against the Promoters, Direatprs or Gr
Companies during the last 5 financial years including outstanding actions except as disclosed above.

OTHER LITIGATIONS INVOLVING ANY OTHER ENTITIES WHICH MAY HAVE A MATERIAL ADVERSE
EFFECT ON THE COMPANY

There is no outstanding litigation, suits, criminal or civil prosecutions, statutory or legal proceedings including thomeokoic
offenses, tax liabilities, prosecution under any enactment in respect of the Companies Act, Show Cause Noticesaiicesgal N
pending against any company whose outcome could affect the operation or finances of the Company or have a material adv
effect on the position of the Company.

OUTSTANDING DUES TO CREDITORS

There are no disputes with such entities in relation to payments to be made to our Creditors. The details pertainintg duamoun
to such creditors are available on the website of our Companasrafinancebuddha.com

Below are the details of the Creditors where outstanding amountJasy®8i, 205:
(Rs. In Lakhs)

Particulars No. of Creditors Balance as on 3D7.205
Material Creditors - -

Total Outstanding dues to Micro ar 1 1.05

Small & Medium Enterprises

Total Outstanding dues to Creditg 293 57355

other than Micro and Small & Mediur

Enterprises

Total 294 574.60

As certified byB B S K and Associate€hartered Accountants, pursuant to their certificate dai@Dctober 2025.

As of July 31,20250ur Company does not have any material creditors in accordance with the Materiality Policy.
DISCLOSURES PERTAINING TO WILFUL DEFAULTERS

Neither our Company, nor our Promoters, and nor Directors have been categorized or identified as wilful defaulters kyeany ban
financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Re$eofe Ban
India. There are no violations of securities laws committed by them in the past or are currently pending against any of them.

DISCLOSURES PERTAINING TO FRAUDULENT BORROWER

2XU &RPSDQ\ RU DQ\ RI RXU 3URPRWHUV RU *URXS &RPSDQLHV RU 'LUHFWRU
banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016.

MATERIAL DEVELOPMENTS
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There have been no material developments, since the date of the last financial statements discloRed itetiing Prospectys
which materially and adversely affect, or are likely to affect, our operations or our profitability taken as a wholaloetbé aur
consolidated assets or our ability to pay our liabilities within the next 12 months.

OTHER LITIGATIONS INVOLVING ANY OTHER ENTITIES WHICH MAY HAVE A MATERIAL ADVERSE
EFFECT ON THE COMPANY

There is no outstanding litigation, suits, criminal or civil prosecutions, statutory or legal proceedings including thoseoimic
offenses, tax liabilities, prosecution under any enactment in respect of the Companies Act, Show Cause Noticesaiicesgal N
pending against any company whose outcome could affect the operation or finances of the Company or have a material adv
effect on the position of the Company.

DETAILS OF THE PASTPENALTIES IMPOSED ON THE COMPANY /DIRECTORS: NOT APPLICABLE
Change in Accounting Policies in the last three (3) years

There has been no change in accounting policies in the last three (3) years.

The Net worth of the companyon 31 July 2025 +Rs.3,93108 Lakhs

We further confirm that except as stated hereinabove:

a) FinBud/the Company, its Promoter, and other Companies with which Promoter are associated have neither been suspel
by SEBI nor has any disciplinary action been taken against them or either of them by SEBI.

b) There is no material regulatory or disciplinary action by a Stock Exchange or Regulatory Authority in the past years i
UHVSHFW RI WKH 3URPRWHU RI WKH &RPSDQ\ JURXS FRPSDQ\YfV HQWLW

c) Further, none of the Directors of the Company has been ckhggted with serious crimes like murder, rape, forgery,
economic offenses, etc.

d) There are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders, bar
Fls by the Company, Promoter, group entities, companies promoted by the Promoter during the past three years excey
under:

e) There are no cases of litigation pending against the Company or against any other Company in which Directors ¢
interested, whose outcome could have a materially adverse effect on the financial position of the Company.

f) Thereis no pending litigation against the Promoter/ Directors in their capacities and also involving the violatioogf statut
regulations or criminal offenses.

g) There are no pending proceedings initiated for economic offenses against the Directors, Promoter, Companies, and fi
promoted by the Promoter.

h) There is no outstanding litigation, defaults, etc. pertaining to matters likely to affect the operations and finances of tt
Company including disputed tax liability or prosecution under any enactment.

i) There are no litigations against the Promoter / Directors in their capacity.

i) There are no criminal cases filed or any investigation being undertaken concerning the alleged commission of any offer
by any of the Directors. Further, none of the Directors has been eflaggted with serious crimes like murder, rape,
forgery, econond offenses, etc.
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GOVERNMENT AND OTHER APPROVALS

In view of the licensees / permissions / approvals RREMHFWLRQV FHUWLILFDWLRQV UHJLVWUDW
below, our Company can undertake this Issue and our current business activities and to the best of our knovilettge, no
approvals from any governmental or regulatory authority or any other entity are required to undertake this Issue oogontinue
business activities. Unless otherwise stated, these approvals are all valid as of the daRedft@sing Prospéas It must be
distinctly understood that, in granting these approvals, the Gol, the RBI or any other authority does not take anylitgsioonsibi
our financial soundness or for the correctness of any of the statements made or opinions expressediih this hether details

LQ FRQQHFWLRQ ZLWK WKH UHJXODWRU\ DQG OHJDO IUDPHZR Ud¢yReEgMEIDQ ZKI
and Policies E HJL Q Q L Qib6RfGheiRBAIHterTing Prospectus

CORPORATE APPROVALS FOR THIS ISSUE

a. The Board of Directors have, pursuant to resolutions passed at its meeting held on January 06, 2025 has approved the I
subject to the approval by the shareholders of the Company under Section 62 (1) (c) of the Companies Act 2013.

b. The Shareholders have, pursuant to the resolution dated January 10, 2025 under section 62 (1) (c) of the Companies Act Z
authorized the Issue.

IN-PRINCIPLE APPROVAL

The Company has obtained approval from NSE vide its letter &ptember 17, 202 use the name of NSE in this Issue
document for listing of equity shares on EMERGE Platform of NSE. NSE is the Designated Stock Exchange.

AGREEMENTS WITH NSDL AND CDSL
The Company has entered into an agreement dated, December 17, 2024, with the Central Depository Services (In
Limited (CDSL), and the Registrar and Transfer Agent, who, in this case, is Skyline Financial Services Private Limited
for the dematerializain of its shares.
The Company has also entered into an agreement dated September 02, 2024, with the National Securities Deposi
Limited (NSDL) and the Registrar and Transfer Agent, who, in this case, is Skyline Financial Services Private Limited, fc
the dematerializatio of its shares.
7KH &RPSDQ\TV ,QWHUQDWLRQDO 6HFXULWLHY ,GHQWLILFDWLRQ 1XPEH
DETAILS OF OUR COMPANY

INCORPORATION DETAILS OF OUR COMPANY

S. Incorporation Company Identification | Issued by Issued on | Expiry Date
No. Number
1 Original  Certificate of| U67190KA2012PTC064767 Registrar  of| 19/07/2012| Replaced by fresh
Incorporation Companies, Certificate of
Karnataka Incorporation issueq

consequent upon th
conversion of Company
into a public limited

company

2 Fresh Certificate ol U67190KA2012PLC064767| Registrar  of| 23/09/2024| Till cancelled

Incorporation issued t Companies,

FinBud upon its conversio Karnataka

from a private limited

company to a public limiteg

company

REGISTRATION UNDER TAX STATUTES

S. Nature of Registration/ License | Issuing Authority Date of issue | Date of Expiry
No | Registration/ License | No.

Permanent Accoun AACCF0339C Income Tax Departmen .

Number (PAN) Government of India 09/07/2012 Till cancelled
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Tax  Deduction  ang Income Tax Departmen

2 Collection Account| BLRF02515C ) 04/09/2012 Till Cancelled
Government of India

Number (TAN)

Goods and Services Tax (GST) Registration Certificates issued in respect of different states:
1 Karnataka 29AACCF0339C1Z71 | Government of India 01/07/2017 Till Cancelled
2 West Bengal 19AACCF0339C1Z72 | Government of India 25/02/2022 Till Cancelled
3 Haryana 06AACCF0339C1Z9* | Government of India 01/03/2022 Till Cancelled
4 New Delhi 07AACCF0339C1Z77 | Government of India 21/06/2022 Till Cancelled
5 Chandigarh 04AACCF0339C1ZD | Government of India 01/02/2024 Till Cancelled
6 Uttar Pradesh 09AACCF0339C173 | Government of India 19/03/2024 Till Cancelled
7 Tamil Nadu 33AACCF0339C1ZC | Government of India 10/12/2024 Till Cancelled

*GSTIN is issued in the name of FinBud Financial Services Private Limited

LICENSES/ APPROVALS/CERTIFICATES UNDER INDUSTRIAL AND LABOUR LAWS

S. | Nature of Registration/ License No. | Issuing Date of issue Date of Expiry
No | Registration/ License Authority
1. | Registration Certificatg 32/58/CE/3084/2012* Government off 05/12/2012, and 31/12/2026
of Establishment Karnataka, subsequently
(for the Registered Department of| renewed on
Office) Labour 10/11/2016 ang
06/01/2022
respectively.
2. | Registration Certificatg 32/58/CE/0099/2024 Government off 23/04/2024 31/12/2028
of Establishment Karnataka,
(for the Thippasandrg Department of]
Bengaluru Office) Labour
3. | Registration Certificatg SEA/HYD/ACL/A2/085332 | Government of| 17/07/2025 NA
of Establishment(for thg 9/2024 Telangana,
Telangana office) Labour
department
4. | Registration Certificatg 2024081943* Department of| 18/04/2024 17/04/2029
of Shop or Commercia Labour,
Establishment Government off
(405, Deepshike NCT of Delhi
building, Rajendrag
Place New Delhi office
5. | Registration Certificatg¢ TNCHEAIL31CHESEG- Government of| 24-07-2025 Valid till cancelled
of Shop or Commercig 2500216 Tamil  Nadu,
Establishment (for Labour
Chennai office) Department
6. | Registration Certificatg 820391486 Labour 22/05/2025 21/05/2026
of Shop or Commercia Department
Establishment and Municipal
(Mumbai office) Corporation of
Maharashtra
7. | Registration Certificatg 2025066038 Department of| 12/05/2025 11/05/2030
of Shop or Commercia Labour,
Establishment Government off
(304, Deepshikg NCT of Delhi
building, Rajendra
Place, New Delhi office)
8. | Registration Certificatg 32/58/CE/0064/2025 Government of| 14/05/2025 31/12/2029
of Establishment Karnataka,
(for the No0.1956,1s] Department of
floor, HAL, Bengaluru) Labour
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9. | Registration Certificatg 32/58/S/0008/2025 Government of| 14/05/2025 31/12/2029
of Establishment Karnataka,
(for the Thippasandra Department of
Bengaluru Office) Labour
10. | Registration Certificatq 32/58/CE/0065/2025 Government of| 14/05/2025 31/12/2029
of Establishment Karnataka,
(for the NMS Department of]
Arcade,No.854/1, Labour
Bengaluru)
11. | Registration Certificatq 32/58/CE/0063/2025 Government of| 14/05/2025 31/12/2029
of Establishment Karnataka,
(for the No.18, Department of]
Bengaluru) Labour
12. | Registration Certificatg KL03832N2025002761 Government of| 04/03/2025 03/03/2028
of Establishment West Bengal,
(for West Bengal office) Labour
Commissioner
ate
13. | Certificate of| 118516977* Commercial 30/11/2012 Till cancelled
Enrolment, Karnataka Taxes
(for Registered Office| Department,
and no  additional Government off
addresses in Karnatak Karnataka
are recorded)
14. | Professional Tax| 36190412713726* Commercial 12/04/2019 Till Cancelled
Telangana Taxes
Department,
Government off
Telangana
15. | Professional Tax| - Commercial 2022 Till Cancelled
Maharashtra Taxes
Department,
Government off
Maharashtra
16. | Employee Providen| PYKRP1022296* (P SOR\HH 09/09/2014 Till cancelled
Fund, Karnataka Provident
Fund
Organisation,
SubRegional
Office,
Bangalore
17. | Employee Statg 50000447150001099 (PSOR\HH 01/04/2014 Till cancelled
Insurance, Karnataka State Insurance
Corporation,
SubRegional
Office
Bangalore
18. | TCCPR Registration 1102629120000044165* | Telemarketer | 23/09/2020 22/09/2025
Aggregator
*Issued in the name of FinBud Financial Services Private Limited
LICENSES/ APPROVALS/CERTIFICATES WITH REGARD TO CORE BUSINESS:
S. Nature of | Registration/ Issuing Authority Date of | Date of
No. Registration/ License | License No. issue Expiry
1. Importer Exporter| 0712022848** DGFT, Ministry of Commerce an{ 04/12/2012 | NA
Code (IEC) Industries, Government of India
2. UDYAM Registration| UDYAM -KR-03- Ministry of Micro, Small and Mediunm 08/03/2021 | NA
Certificate 0055076 Enterprise
(MediunY Services)
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** |ssued in the name of FinBud Financial Services Private Limited

INTELLECTUAL PROPERTIES

Sr. Trademark Word / Logo Class Date of certificate Trademark no.

No.

1 Device Mark . 36 04/02/2016 3178638

&h

2 Finance Buddha Word 36 04/02/2016 3178637
DOMAINS

S. No. Nature of IP Domain Addresses Registration date Expiry date

1 Domain |Financebuddha.com 21/09/2010 21/09/2032
DETAIL OF MATERIAL SUBSIDIARY -LTCV CREDIT PRIVATE LIMITED
INCORPORATION DETAILS OF OUR SUBSIDIARY

S. Incorporation Company Identification | Issued by Issued on Expiry Date

No. Number

1 Original Certificate| U67200KA2018PTC112505 | Registrar of| 21/04/2018 Till cancelled

of Incorporation Companies,
Karnataka

REGISTRATION UNDER TAX STATUTES

ﬁl-o g:g:gtaration / Licensgf E?lstratlon/ License Issuing Authority Date of issue | Date of Expiry
Permanent Account Income Tax Department

1 Number (PAN) AADCL5914C Government of India 21/04/2018 Till cancelled
Tax Deduction and Income Tax Department

2 Collection Account BLRLO6052E . 21/04/2018 Till Cancelled

Government of India

Number (TAN)
Goods and Services Tax (GST) Registration Certificates issued in respect of different states:

1 Karnataka | 29AADCL5914C1ZN | Governmentof India | 28/05/2019 | Till Cancelled

LICENSES/ APPROVALS/CERTIFICATES UNDER INDUSTRIAL AND LABOUR LAWS

S Nature of
N'o Registration/ Registration/ License No. Issuing Authority Date of issue Date of Expiry
: License

1. Registration 32/58/CE/0087/2025 Government ofl 23/06/2025 31/12/203
Certificate of Karnataka, Departmer
Establishment of Labour
(for the Registereq
Office)

LICENSES/ APPROVALS/CERTIFICATES WITH REGARD TO CORE BUSINESS:
EI('). gzg;g;ation / Licené)ef: Registration/ License No. | Issuing Authority Date of issue E)?:)?ry e
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1. Professional Tax| 344855874 Commercial Taxeg 17/06/2025 NA

Bengaluru Department,
Government of
Karnataka
2. UDYAM Registration| UDYAM -KR-03-0548469 Ministry of Micro, | 27/05/2025 NA
Certificate (Micro) Small and Medium
Enterprise
3. RBI certificate  of| N-02.00312 Reserve Bank 0] 09/01/2019 NA
registration India

Department of non
banking supervision
Bengaluru regiona

office
INTELLECTUAL PROPERTIES
Sr. Trademark Word / Logo Class Date of certificate Trademark no.
No.
1 EQUALL Word 36 31/05/2025* 7038802**

*Trademark application date.
**Trademark application numbeif KH DSSOLFDWLRQ VWDWXV LV FXUUHQWO\ UHIOHFWHG D

DOMAINS
S. No. Nature of IP Domain Addresses Registration date Expiry date
1 Domain LTCV.Credit 24/04/2023 24/04/2026

We confirm that there are no licenses/approval applied by the company but pending with the authority, and
licenses/approval that are yet to be applied by the company.

IT MUST, HOWEVER BE, DISTINCTLY UNDERSTOOD THAT IN GRANTING THE ABOVE - MENTIONED
APPROVALS, THE CENTRAL GOVERNMENT, STATE GOVERNMENT, RBI AND OTHER AUTHORITIES DO NOT
TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE COMPANY OR FOR THE
CORRECTNESSOF ANY OF THE STATEMENTS.
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OUR GROUP COMPANIES

In terms of the SEBI ICDR Regulations and the applicable accounting standards (Accounting Standard 18 and Indian Account
6WDQGDUG IRU WKH SXUSRVH RI LGHQWLILFDWLRQ RI 3JURXS FRmBADWLHV
has considered the companies with which there have been related party transactions in the last three years, as désclegatdiin th

W L WREsth®d Financial Information E HJ L Q Q L J1BgRfQhi8RedHerring Prospectus

Pursuant to a resolution passed by our Board dated December 17, 2024 for the purpose of disclosure in the Issue Ddabements f
,VVXH D FRPSDQ\ VKDOO EH FRQVLGHUHG PDWHULDO DQG GLVFORVHG DV 3*

1) The investment in the form of equity or loan by the Issuer exceeds 10% of the consolidated retained earnings of the Issuer
the most recent audited fiscal periasd

2) the Issuer has entered into one or more transactions with such company in the previous audit fiscal year cumulativedy excee:
10% of the total consolidated revenue of i¥muer for such audited fiscal year; or

3) Any other company/ entities that the Board may decide to consider material.

Accordingly, based on the parameters outlined above, as on dateRéthiderring Prospectusur Board has identified the
followinyJ FRPSDQLHV DV 2XU *URXS &RPSDNLHV 3*URXS &RPSDQLHV’
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OTHER REGULATORY AND STATUTORY DISCLOSURES
AUTHORITY FOR THE ISSUE

a. This Issue has been authorized by a resolution passed by our Board of Directors at its meeting held on January 06, 2025.

b. The Shareholders of our Company have authorised this Issue by their Special Resolution passed pursuant to Section 62 (1
of the Companies Act, 2013, at its EGM held on January 10, 2025 , and authorised the Board to take decisions in relatior
this Isue.

c. The Company has obtained approval from NSE vide its letter Gatpttmber 17, 2026 use the name of NSE in this Issue
document for listing of equity shares on EMERGE Platform of NSE. NSE is the Designated Stock Exchange.

d. Our Board has approved thed Herring ProspectuBrough its resolution datedctober28, 2025

e. We have also obtained all necessary contractual approvals required for this Issue.

JRU IXUWKHU GHWDLOV GdvétrrdentaRd WtHeHABFHDVE H U L\@ QW Q H & (RISA6f this RedHR EikU
Prospectus

PROHIBITION BY SEBI

Our Company, Directors, Promoters, members of the Promoter Group and Group Companies or the Director and Promoters of
Promoters Companies, have not been prohibited from accessing or operating in the capital markets or restrained fratitglying, s
or dealing in securities under any order or direction passed by SEBI or any other regulatory or governmental authority.

The companies, with which Promoters, Directors or persons in control of our Company were or are associated as Practwters, dire
or persons in control of any other company have not been prohibited from accessing or operating in capital marketouwheler any
or direction passed by SEBI or any other regulatory or governmental authority.

PROHIBITION BY RBI OR GOVERNMENTAL AUTHORITY

Our Company, our Promoters or their relatives (as defined under the Companies Act) and Our Group Companies have confirr
that they have not been declared as wilful defaulters by the RBI or any other government authority and there are rsoofiolation
secuities laws committed by them in the past or no proceeding thereof are pending against them.

Our Directors have not been declared as wilful defaulter by RBI or any other government authority and there have bagomno viol
of securities laws committed by them in the past or no proceedings thereof are pending against them.

COMPLIANCE WITH THE COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES, 2018

Our company, our promoters and the members of the promoter group are in compliance with the Companies (Significant Benefi
Ownership) Rules, 2018, to the extent in force and applicable, as on the datdrefitiierring Prospectus

DIRECTORS ASSOCIATED WITH THE SECURITIES MARKET

We confirm that none of our Directors are associated with the securities market in any manner and no action has lken initic
against these entities by SEBI in the past five (5) years preceding the dateRefdtti®rring Prospectus

ELIGIBILITY FOR THIS ISSUE

Our Company is eligible for the Issue in accordance with Regulation 229(2) and other provisions of Chapter IX of theD&8BI (IC
Regulations, 2018 as the post Issue paid up capital is more than RsLaAkBO@ur Company also complies with the eligibility
conditions laid by the SME Platform of National Stock Exchange of India Limited for listing of our Equity Shares.

We confirm that:

a. In accordance with Regulation 260 of the SEBI (ICDR) Regulations, this Issue will be hundred percent underwritten and tf
the BRLM to the Issue will underwrite at least 15% of the Total Issue Size. For further details, pertaining to said imgderwrit
pleaVH U H IGeheraVIRfomation” 8 Q G H U Z U L WaORfthiRRedSHBrilt Prospectus

b. In accordance with Regulation 268(1) of the SEBI (ICDR) Regulations, we shall ensure that the total number of propos
allottees in the Issue is greater than or equalvto hundred otherwise, the entire application money will be refunded
forthwith. If such money is not repaid within four (4) days from the date our Company becomes liable to repay it, then ol
Company and every officer in default shall, on and from expiry of foudd¥}, be liable to repay such application money
with interest as prescribed under Section 40 of the Companies Act, 2013 and SEBI (ICDR) Regulations.
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In accordance with Regulation 246 of the SEBI (ICDR) Regulations, the BRLM shall ensure that the Issuer shall file a coj
of the Red Herring Prospectus/ Prospectus with SEBI along with a due diligence certificate including additiona
confirmations as reqred to SEBI at the time of filing the Red Herring Prospectus/ Prospectus with the Registrar of
Companies.

In accordance with Regulation 261 of the SEBI (ICDR) Regulations, the BRLM will ensure compulsory Market Making for
a minimum period of three (3) years from the date of listing of equity shares offered in this Issue. For further detidits of m
makingatUDQJHPHQW SOHDVH U HadrdilaMhiRrridétiorn” \Didt&ild/di iReEMavkietWakigsArrangements

for this Issue” R Q [B0af this Red Herring Prospectus

In accordance with Regulation 228 (a) of the SEBI (ICDR) Regulations, Neither the issuer, nor any of its Promoters, promor
group or directors are debarred from accessing the capital market by the Board;

In accordance with Regulation 228 (b) of the SEBI (ICDR) Regulations, none of the Promoters or directors of the issuer i
promoter or director of any other company which is debarred from accessing the capital market by the Board;

In accordance with Regulation 228 (c) of the SEBI (ICDR) Regulations, Neither the issuer nor any of its Promoters ¢
directors is a wilful defaulter or fraudulent borrower.

,Q DFFRUGDQFH ZLWK 5HJXODWLRQ G RI WKH 6(%, ,&'5 5HJXODWLR
fugitive economic offender.

In accordance with Regulation 230 (1) (a) of the SEBI (ICDR) Regulations, Application is being made to National Stoc!
Exchange of India Limited and National Stock Exchange of India Limited is the Designated Stock Exchange.

In accordance with Regulation 230 (1) (b) of the SEBI (ICDR) Regulations, the Company has entered into agreement w
depositories for dematerialization of specified securities already issued and proposed to be issued.

In accordance with Regulation 230 (1) (c) of the SEBI (ICDR) Regulations, all the present Equity share Capital fully Pai
uUp.

In accordance with Regulation 230 (1) (d) of the SEBI (ICDR) Regulations, all the specified securities held by the Promote
are already in dematerialized form.

NSE ELIGIBILITY NORMS:

Sr. | Particulars
No
1. | The post issue paid up capital of the company (face value) shall not be more than Rs. 25 crores
As on the date of thiRed Herring Prospectusur Company has a total paig capital (face value) of Rs. 1,400.15 Lak
comprising 1,40,01,480 Equity Shares of Rs.&@th and the Post issue pajl Capital (face value) will be Rs. 1,904.
Lakhs comprising 1,90,4980Equity Shares which shall be below Rs. 25 crores.
2.| &RPSDQ\Y{V KDV 3RYLWLYH 1HW ZRUWK

Our company has a Net worth®§. 3,598.14 lakhs on Fiscal 20Rs. 1179.04lakhs on Fiscal 2024 and Rs. 628.
lakhs on Fiscal 2023. The following table reflects the details of the calculation of Net worth.

(Rs. In Lakhs)

Details FY FY FY
2023 2024 2025
Paidup share capital 1.57 1.57 | 1400.15

All reserves created out of the profits and securities premium account and debit| 61170 | 1177.47| 2197.99
credit balance of profit and loss account,

The aggregate value of the accumulated losses, deferred expenditure and
miscellaneous expenditure not written off, as per the audited balance sheet, but
not include reserves created out of revaluation of assets;hatteof depreciation
and amalgant&n

Net worth (A+B-C) 613.27 | 1179.04| 3598.14
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Note:
Our Company was incorporated in July 09, 2012, under the Companies Act, 1956 with the Registrar of Con

Karnataka. Hence, our Company is in existence for a period of 12 years on the date of filRegl tHerring
Prospectusvith NSE.

The Net worth computation is as per the definition given in SEBI (ICDR) Regulations.

7KH .VVXHU VDWLVILHY WKH H[FKDQJHfV FULWHULD RI WUDFN UHFH

Our Company confirms that it has track record of more than 3 years.

The company/ proprietorship concern/ reqgistered firm/ LLP should have operating profit (earnings before i
depreciation and tax) of INR 1 crore from operations for 2 out of 3 latest financial years preceding the applicatio

As per the Restated Financial Statements, our company has operating profit (earnings before interest, depreciat
excluding other income) from operatioa® following:

(Rs. Rs. In Lakhs

Financial Year FY 2023 FY 2024 FY 2025
Profit Before Tax 243.33 802.40 1195.15
Add: Depreciation 90.42 145.06 151.88
Add: Interest 98.38 115.38 141.2
Less: Other Income 8.98 3.91 22.12
Earning before Interest, Depreciation and Tax 423.15 1058.93 1466.11

The company/entity should hawesitive Free cash flow to Equity (FCFE) for at least 2 out of 3 financial years prec
the application.

The company has the positive Free Cash Flow to Equity (FCFE) in two out of the last three financial years, i.e.,
and FY 2024.

(Rs. In Lakhs

Particulars FY 2023 FY 2024 | FY 2025
Cash Generated from Operating Activities 328.83 26.91 -987.61
Less: Income Tax Paid 60.00 236.66 345.47
Net Cash Flow from Operating Activities 268.82 -209.76 | -1333.08
Purchase of Capital Assets 154.87 169.73 167.86
Less: Sale Proceeds of Fixed Assets 0.00 0.00 0.00
Add: Capital Advances 0.00 0.00 0.00
Purchase of Fixed Assets 154.87 169.73 167.86
Proceeds from Total Borrowings 266.56 596.29 793.90
Less: Repayment of Total Borrowings 85.26 93.52 185.38
Net Debt Repayment 181.30 502.77 608.52
Total Interest Expense 98.38 115.38 141.20
Effective Tax Rate 0.25 0.29 0.29
Post Tax Interest Expense 74.12 81.36 100.38
Free Cash flow to Equity 221.13 41.92 -992.80

Confirmation Regarding Regulatory Compliance and Trading Status

We hereby confirm that neither the promoters nor any of the companies promoted by the promoters have 4
subject to any regulatory action or suspension of trading by any stock exchange with nationwide trading ten
We confirm that neither the promoters nor the directors (excluding independent directors) are involved as
promoters or directors in any companies that have been compulsorily delisted by any stock exchange. Furt
there are no applicability or consemces of compulsory delisting attracted to the companies or individuals

mentioned.

We confirm that neither the promoters nor the companies promoted by them are currently suspended from

due to norcompliance with regulatory requirements.

We further confirm that none of the directors associated with any company have been disqualified or debar

any regulatory authority.
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7. | Pending defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holde
applicant company, promoters/ promoting company(ies), Subsidiary Companies.

Our company has no pending defaults in respect of payment of interest and/or principal to the debenture/bond/fix
holders by the applicant company, promoters/ promoting company(ies), Subsidiary Companies.

8. | Repayment of loan of promoter, promoter group or any related party from Issue Proceeds.

:H FRQILUP WKDW WKH REMHFWYV RI WKH LVVXH GLGQTW FRQVLVW R
party, from the issue proceeds, whether directly or indirectly.

Other Requirements

Sr. Particulars
No.
1. The Issuer has a website.

Our company website [isww.financebuddha.cofand We confirm that the information presented on our websi
consistent with the details and disclosures provided in our offer document.

2. RI WKH SURPRWHUYY VKDUHKROGLQJ LQ WKH &RPSDQ\ VKRXOG

The entire Equity Shares held by the Promoters have been dematerialized.

3. The Issuer has entered into an agreement with both depositories

Our Company has entered into an agreement dated September 02, 2024 with NSDL and agreement dated D¢
17, 2024 with CDSL for dematerialisation of its Equity Shares already issued and proposed to be offered.

4. Change in the promoters of the company in preceding one year

There has been no change in the promoters of the company in preceding one year from date of filing the app|
NSE for listing under SME segment.

5. Composition of the Board

The composition of the board is in compliance with the requirements of Companies Act, 2013 at the tionecipie
approval.

6. The Company has not been referred to NCLT under IBC.

Our Company has not been referred to Board for Industrial and Financial Reconstruction (BIFR) or no proceed
been admitted under Insolvency and Bankruptcy Code against our company and promoting companies.

7. Winding up petition against the company, which has been admitted by the court

There is no winding up petition against the company, which has been admitted by NCLT/ Court of competent juf
or a liquidator has not been appointed.

8. The application of the applicant company should not have been rejected by the Exchange in last 6 complete 1

Our Company has not been rejected by any Exchange in last 6 complete months.

We further confirm that we shall be complying with all the other requirements as laid down for such an Issue under Chapter
IX of SEBI (ICDR) Regulations, as amended from time to time and subsequent circulars and guidelines issued by SEBI and
the NSE EMERGE.

We further confirm that no material clause of articles of association have been left out from disclosure having bearing on
the IPO/ disclosures.
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COMPLIANCE UNDER REGULATION 300 OF SEBI(ICDR) REGULATIONS

No exemption from eligibility norms has been sought under Regulation 300 of the SEBI (ICDR) Regulations with respect to tt
Issue.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE DRAFT RED HERRING PROSPECTUS TO
THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR
CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE A NY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR
WHICH THIS OFFER IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE
OR OPINIONS EXPRESSED IN THE DRAFT RED HERRING PROSPECTUS. THE BOOK RUNNING LEAD
MAN AGER, SKI CAPITAL SERVICES LIMITED AS CERTIFIED THAT THE DISCLOSURES MADE IN THE DRAFT
RED HERRING PROSPECTUS ARE GENERALLY ADEQUATE ANDARE IN CONFORMITY WITH THE
REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION
FOR MAK ING AN INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY RESPONSIBLE
FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THE DRAFT
RED HERRING PROSPECTUS, THE BOOK RUNNING LEAD MANAGER, SKI CAPITAL SERVICES LIMITED, IS
EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE BOOK RUNNING
LEAD MANAGER, SKI CAPITAL SERVICES LIMITED, SHALL FURNISH TO SEBI A DUE DILIGENCE
CERTIFICAT E DATED OCTOBER 28, 2025IN THE FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF SECURITIES AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018.

THE FILING OF THE DRAFT RED HERRING PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY
FROM ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING
SUCH STATUTORY AND OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE
PROPOSED ISSUE. SEBI FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE
BOOK RUNNING LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THE DRAFT RED HERRING
PROSPECTUS.

DISCLAIMER STATEMENT FROM OUR COMPANY AND THE BOOK RUNNING LEAD MANAGER

Our Company, its Directors and the BRLM accept no responsibility for statements made otherwise thaRen ltasring
Prospectusr in the advertisements or any other material issued by or at instance of our Company and anyone placing reliance
any other source of information, including our welsitew.financebuddha.cofandwww.skicapital.ngivould be doing so at his

or her own risk.

CAUTION

The BRLM accepts no responsibility, save to the limited extent as provided in the Agreement for Issue management, |
Underwriting Agreement and the Market Making Agreement. Our Company, our Directors and the BRLM shall make al
information available to #npublic and investors at large and no selective or additional information would be available for a sectiot
of the investors in any manner whatsoever including at road show presentations, in research or sales reports or @ectiestion
etc. The BRLMand its associates and affiliates may engage in transactions with and perform services for, our Company and tr
respective associates in the ordinary course of business & have engaged and may in future engage in the provisioh of finar
services for waich they have received, and may in future receive, compensation.

Investors who apply in this Issue will be required to confirm and will be deemed to have represented to our Company and
the Underwriter and their respective directors, officers, agents, affiliates and representatives that they are eligible undst
applicable laws, rules, regulations, guidelines and approvals to acquire Equity Shares and will not offer, sell, pledge or
transfer the Equity Shares to any person who is not eligible under applicable laws, rules, regulations, guidelines and
approvals to acquireEquity Shares of our Company. Our Company and the BRLM and their respective directors, officers,
agents, affiliates and representatives accept no responsibility or liability for advising any investor on whether such invast

is eligible to acquire Equity Shares.

DISCLAIMER IN RESPECT OF JURISDICTION
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This Issue is being made in India to persons resident in India including Indian Nationals resident in India who aresnétWkinpr
companies, corporate bodies and societies registered under the applicable laws in India and authorized to investlitislares
Funds, Indian financial institutions, commercial banks, regional rural baniapesative banks (subject to RBI permission), or
trusts under applicable trust law and who are authorized under their constitution to hold and invest in sharéisapaialic
institutions as specified in Section 2(72) of the Companies Act, VCFs, state industrial development corporations, insurar
companies registered with Insurance Regulatory and Development Authority, provident funds (subject to applicablé law) wi
minimum corpus of Rs. 2,500 Lakh, pension funds with minimum corpus of Rs.2,500 Lakh and the National Investment Fund, a
permitted norresidents including FPIs, Eligible NRIs, multilateral and bilateral development financial institutions, FVCls and
eligible foreign investors, provided that they are eligible under all applicable laws and regulations to hold Equity Shares of t
Company.The Red Herring Prospectudoes not, however, constitute an invitation to purchase shares offered hereby in any
jurisdiction other than India to any person to whom it is unlawful to make an offer or invitation in such jurisdictioergatyipto
whose possession thiRed Herring Prospectasmes is required to inform him or herself about, and to observe, any suclioestric

Any dispute arising out of this Issue will be subject to the jurisdiction of appropriate couk@natakaonly.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be requiregdopdisat,
except that thdRed Herring Prospectusad been filed with NSE EMERGE for its observations and NSE EMERGE gave its
observations on the same. Accordingly, the Equity Shares represented hereby may not be offered or sold, directlyyomimdlirectl
thisRed Herring Prospectusay not be distributed, in any jurisdiction, except in accordance with the legal requirements kepplicab
in such jurisdiction. Neither the delivery of tHRed Herring Prospectusor any sale hereunder shall, under any circumstances,
create any implication that there has been no change in the affairs of our Company since the date hereof or that iba informe
contained herein is correct as of any time subsequent to this date.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdictiondataite
may not be offered or sold, and applications may not be made by persons in any such jurisdiction, except in coiitiplthace w
applicable laws of such jurisdiction. Further, each Applicant where required agrees that such Applicant will not sefiéoainan
Equity Shares or create any economic interest therein, including askiaf derivative instruments, such agipgratory notes,
issued against the Equity Shares or any similar security, other than pursuant to an exemption from, or in a transabjext not s
to, the registration requirements of the U.S Securities Act and in compliance with applicable lavegidegiahdRed Herring
Prospectu each jurisdiction, including India.

DISCLAIMER CLAUSE OF THE EMERGE PLATFORM OF NSE

As required, a copy of this Offer Document has been submitted to National Stock Exchange of India Limited (hereinater referr
to as NSE). NSE has given vide its letter RBISE/LIST/5785datedSeptember 17, 202%ermission to the Issuer to use the
([FKDQJHYYV QDPH LQ WKLV 2II1HU 'RFXPHQW DV RQH RI WKH 6WRFN ([FEDQJIHV
The Exchange has scrutinized this draft offer document for its limited internal pwfdseiding on the matter of granting the
aforesaid permission to this Issuer. It is to be distinctly understood that the aforesaid permission given by NSE shaulyg not
way be deemed or construed that the offer document has been cleared or approved by NSE; nor does it in any manner wal
certify or endorse the correctness or completeness of any of the contents of this offer document; nor does it warrdnt, tat tiH U 1
securities will be listed or will continue to be listed on the Exchange; nor does it take any responsibility f@anitialfor other
soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to indgpepdent in
investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which ma:
suffered by such person consequent to or in connection with such subscription/acquisition whether by reason of anytbing state
omitted to be stated herein or any other reason whatsoever

DISCLAIMER CLAUSE UNDER RULE 144A OF U.S. SECURITIES ACT

7KH (TXLW\ 6KDUHV KDYH QRW EHHQ DQG ZLOO QRW EH UHJLVWHUHG XQGH!I
$FW” RU DQ\ VWDWH VHFXULWLHY ODZV LQ WKH 8QLWHG 6WDWH VitizgeurtD\ Q|
RU EHQHILW Rl 238 6 3BHUVRQV" DV GHILQHG LQ 5HIXODWLRQ XQGHU WHKH 8 ¢
transaction not subject to, the registration requirements of the U.S. Securities laws. Accordingly, the EquityilShareSered

and sold only outside the United States in offshore transaction in compliance with Regulation of the U.S. Securitiethéct and
applicable laws of the jurisdiction where those offers and sale occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictiomdiatside |

may not be offered or sold, and application may not be made by persons in any such jurisdiction, except in complifuiece with
applicable laws of such jurisdiction.

Further, each Applicant where required agrees that such Applicant will not sell or transfer any Equity Shares or cceatanaiay e
interest therein, including any eshore derivative instruments, such as participatory notes, issued against the EayeityoBlany
similar security, other than pursuant to an exemption from, or in a transaction not subject to, the registration reqofirdraents
Securities Act and in compliance with applicable laws and legislations in each jurisdiction, including India.
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PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE BOOK RUNNING
LEAD MANAGER

S.nojlssue Name Issue Size (Rs.|Issue|Listing Date |Opening [+/- change in  |+/- change in  |+/- change in
In Lakhs) Price Price on |closing price, |closing price, |closing price,
listing [+/- change in |[+/- change in |[+/- change in
benchmark]- |benchmark]- |benchmark]-
30th calendar |90th calendar |180th calendar
day from listing |day from listing |day from listing
Macobs 1946.40 75 |24-07-2024 |96 99.13% [3.39%](94.67% [0.55%]|126.73%
1. |Technologies [2.46%)]
Limited
TechEra 3589.63 82 |03-10-2024 |125 107.20% 140.06% 58.48%
2. |Engineering [0.25%)] [1.12%] [15.99%]
(India) Limited
AVAX Apparels |191.80 70 |14-01-2025 |133 36.43% [6.486] 84.00% [7.99%)]
3. |and Ornaments
limited
GB Logistics 2506.75 92 |31-01-2025 |81.6 -52.50% -51.03% [1.326] |-43.15% [1.15]
4. |Commerce [11.85%]
Limited

SUMMARY STATEMENT OF DISCLOSURE

Financi | Tota | Total | Nos. of IPO trading at| Nos. of IPO trading at| Nos. of IPO trading at| Nos. of IPO trading at
al Year | INo. | Funds | discount as on 30 | premium as on 30 | discount as on 180 | premium as on 180
of Raised | calendar day from| calendar day from| calendar day from| calendar day from
IPO | (Rs. in | listing date listing date listing date listing date
S ;‘ e Ove | Betwee | Les | Ove | Betwee | Les | Ove | Betwee | Les | Ove | Betwee | Les
r n 25 S r n 25 S r n 25 S r n 25 S
50 | 50% tha | 50 | 50% tha | 50 | 50% tha | 50 | 50% tha
% n % n % n % n
25 25 25 25
% % % %
FY24-25| 4 (823458 1 - - 2 1 - - 1 - 3 - -
FY2324 | - - - - - - - - - - - - - -
FY22-23 | - - - - - - - - - - - - - -

For details regarding the price information and the track record of the past Issues handled by the Lead Manager tashe Issu
specified in Circular reference no. CIR/CFD/DIL/7/2015 dated October 30, 2015, issued by the SEBI, please refer toglte websit
the Book Running Lead Manager at www.skicapital.net.

FILING

ThisRedHerring Prospectuis being filed with National Stock Exchange of India Limited, Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (East), Mumb&D0051, Maharashtra. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations,
2018, the Prospectus shallfoenished to the SEBI in a soft copy. However, SEBI will not issue any observation on the Prospectus
in terms of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 201&opy of the Prospectus will be filed online through SEBI
Intermediary portal §itttpsi\siportal.sebi.gov.ih

A copy of the Prospectus, along with the documents required to be filed, will be delivered for registration to the Rw@anccc

with Section 32 of the Companies Act, 2013, and a copy of the Prospectus, required to be filed under Section 26 chiesComp
Act, 2013 would be delivered for registration to the Registrar of Companies, E' Wing, 2nd Floor Kendriya Sadana Kormanga
Banglore560034

LISTING
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Application will be made to the National Stock Exchange of India Limited for obtaining permission to deal in and forian offic
guotation of our Equity Shares. National Stock Exchange of India Limited is the Designated Stock Exchange, with whith the Ba
of Allotment will be finalized.

The SME Platform of National Stock Exchange of India Limited has given-gsiiciple approval for using its name in our Issue
documents vide its letter NNSE/LIST/5785datedSeptember 17, 2025

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the SME Platfornmaif Natio
Stock Exchange of India Limited, our Company will forthwith repay, without interest, all moneys received from the Applicant i
pursuance of thRed Herring Prospectud such money is not repaid within 4 days after our Company becomes liable to repay it
(i.e. from the date of refusal or within 15 working days from the Issue Closing Date), then our Company and every Dingctor of

Company who is an officer in default shall, on and from such expiry of 4 days, be liable to repay the money, with ithterase at

of 15% per annum on application money, as prescribed under section 40 of the Companies Act, 2013.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencemegof tradi
the SME Platform of National Stock Exchange of India Limited mentioned above are taken within six Working Days from the Isst
Closing Date.

Impersonation

Attention of the Applicants is specifically drawn to the provisions ofsediion (1) of Section 38 of the Companies Act,2013 which
is reproduced below:

3Any person who:
a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its securities
or
b) makes or abets making of multiple applications to a company in different names or in different combinations of his nan
or surname for acquiring or subscribing for its securities; or
c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any othel
person in a fictitious name, shall be liable for action under section 447 of the Companies Act, 2013.

The liability prescribed under Section 447 of the Companies Act, 2013, includes imprisonment for a term of not lessdmaimssix
extending up to ten years (provided that where the fraud involves public interest, such term shall not be less tharsjlard ye
fine of an amount not less than the amount involved in the fraud, extending up to three times of such amount, if frascaimvolv
amount of at least Rs. 10 Lakhsaore percentf the turnover of the company, whichever is lower.

Provided that where fraud involves an amount less than ten lakh rupees or one per cent. of the turnover of the compaeay, which
is lower, and does not involve public interest, any person guilty of such fraud shall be punishable for an imprisonnem for a
which may extend to five years or wighfinewhich may extend to fifty lakh rupees or with both.

CONSENTS

&RQVHQWYV LQ ZULWLQJ RI D WKH 'LUHFWRUV 6WDWXWRU\ $XGLWRU 3H
Officer, Chief Financial Officer, Banker to the Company and (b) BRLM, Market Maker, Registrar to the Issue, Public Isgue Bank
Bankerto the Issue and Refund Banker to the Isddenitoring Agency,Legal Advisor to the Issue to act in their respective
capacities have been/or will be obtained (before filing Red Herring prospectus to ROC) and will be filed along with @heopy of
Red Herh QJ 3URVSHFWXV ZLWK WKH 5R& DV UHTXLUHG XQGHU 6HFWLRQ RI'V
withdrawn at the time of delivery of the Red Herring Prospectus for registration with the RoC.

Our Auditors have given their written consent for the inclusion of their report in the form and context in which it apihefed
Herring Prospectdsked Herring Prospectus/ Prospectus and such consent and report is not withdrawn up to the time of delivery
this Red Herring ProspectuRed Herring Prospectus/ Prospectus with NSE.

EXPERT OPINION

Our Company has received written consent d@etber 04, 202&om Peer Reviewed Auditor namel,B S Kand Associates,
Chartered Accountants, to include its name as an expert as defined under Section 2(38) of the Companies Act, read with Secti
26(5) of the Companies Act, 2013, read with SEBI ICDR Regulations irRéukdHerring ProspectuDV DQ *H[SHUW ™ D\
under Section 2(38) of the Companies Act 2013 to the extent and in its capacity as an Independent Auditor and inteépect of i
examination repordatedOctober 07225 on our Restated Financial Information; and (ii) its reptatedOctoberl3, 205 onthe
statement of Special Tax Benefits in this Prospectus and such consent has not been withdrawn as on the Hatd ldéthizg
Prospectus
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Our Company has received a written consent dated JaB0aB025from Goyel & Goyal Advocates and Solicitors having
registration number D 6467/2017 to include their name as an expert as defined under Section 2(38) of the Companies Act, 2(
read Section 26(5) of the Companies Act, 2013, read with SEBI ICDR RegulationsRethierring Prospectuas an "expert”,

to the extent and in its capacity as an advisor on the Legal Litigations being subsisting by the Company, against thed@ompany
the Promoters, against the Promoters, by the Directors and against the Directors of the Company andestittasot been
withdrawn as on the date of tiRedHerring Prospectus

Our Company has received a written consent datég 21, 2025rom Bharat Kumar R, PCS, to include their name as an expert

as defined under Section 2(38) of the Companies Act, 2013, read Section 26(5) of the Companies Act, 2013, read with SEBI IC
Regulations in thiRedHerring Prospectuas an "expert", to the extent and in its capacity as an advisor on the ROC and Secretaric
Search Report Datgdctoberl4, 2025and such consent has not been withdrawn as on the date Réthlderring Prospectus

All the intermediaries including Merchant Banker has relied upon the appropriacy and authenticity of the same.
PREVIOUS RIGHTS AND PUBLIC ISSUES SINCE INCORPORATION

We have not made any previous rights and/or public issues since incorporation and are an Unlisted Issuer in terms of the S
(ICDR) Regulations and this Issue is an Initial Public Offering in terms of the SEBI (ICDR Regulations).

PREVIOUS ISSUES OF SHARES OTHERWISE THAN FOR CASH

2WKHU WKDQ DV GHW D L Oagital StQoBut¢'U EFHID. V@ H J70dR ity el Betting Prospectpsur Company
has not issued any Equity Shares for consideration otherwise than for cash.

COMMISSION AND BROKERAGE ON PREVIOUS ISSUES

Since this is the IPO of the Equity Shares by our Company, no sum has been paid or has been payable as commissioa or brok
for subscribing to or procuring or agreeing to procure subscription for any of our Equity Shares in the five years pheckdeng

of thisRedHerring Prospectus

PARTICULARS IN REGARD TO OUR COMPANY AND OTHER LISTED GROUP -COMPANIES / SUBSIDIARY/
ASSOCIATES UNDER THE SAME MANAGEMENT WITHIN THE MEANING OF SECTION 370(1B) OF THE
COMPANIES ACT, 1956 / SECTION 186 OF THE COMPANIES ACT, 2013 WHICH MADE ANY CAPITAL ISSUE
DURING THE LAST THREE YEARS:

Neither our Company nor any other companies under the same management within the meaning of Section 370(1B) of
Companies Act, 1956 has made / Section 186 of the Companies Act, 2013, has made any public issue or rights issuasiuring the
three years.

PERFORMANCE VIS-A-VIS OBJECTS + PUBLIC/RIGHTS ISSUE OF THE LISTED SUBSIDIARY OF OUR
COMPANY

2XU &RPSDQ\ LV DQ 38QOLVWHG ,VVXHU  LQ WHUPV RI WKH 6(%, ,&'5 t&iHsIXOD
of the SEBI (ICDR) Regulations. Therefore, data regarding performanéevigobjects is not applicable to us. Furthemasiate
of thisRed Herring Prospectusir Company has no listed corporate Promoters and no listed subsidiary company.

OUTSTANDING DEBENTURES, BONDS, REDEEMABLE PREFERENCE SHARES AND OTHER INSTRUMENTS
ISSUED BY OUR COMPANY

As on the date of thRed Herring Prospectusur Company has no outstanding debentures, bonds or redeemable preference share
OUTSTANDING CONVERTIBLE INSTRUMENTS

Our Company does not have any outstanding convertible instruments as on the date of fiied thesring Prospectus

PARTLY PAID -UP SHARES

As on the date of thiRed Herring Prospectuthere are no partly paid up Equity Shares of our Company.

OPTION TO SUBSCRIBE

Equity Shares being offered through tRied Herring Prospectusin be applied for in dematerialized form only.

226



STOCK MARKET DATA FOR OUR EQUITY SHARES

Our Company is an Unlisted Issuer in terms of the SEBI (ICDR) Regulations, and this Issue is an Initial Public Offenrsgah te
the SEBI (ICDR) Regulations. Thus, there is no stock market data available for the Equity Shares of our Company.

STOCK MARKET DATA FOR OUR EQUITY SHARES

2XU &RPSDQ\ LV DQ 38QOLVWHG ,VVXHU ™ LQ WHUPV RI WKH 6(%, ,&'5 BHJXC
terms of the SEBI (ICDR) Regulations. Thus, there is no stock market data available for the Equity Shares of our Company.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Registrar Agreement provides for the retention of records with the Registrar to the Issue for a period of at {essdigm

the date of listing and commencement of trading of the Equity Shares on the Stock Exchanges, subject to agreement with
Company for storage of such records for longer period, to enable the investors to approach the Registrar to the Issssafor red
of their grievances.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 20BEBI/HO/CFD/DIL2/CIR/P/2022/51 date April 20, 2021 and
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 subject to applicable law, any ASBA Bidder whose Bid has not bee
considered for Allotment, due to failure on the part of any SCSB, shall have the psieek redressal of the same by the concerned
SCSB within three months of the date of listing of the Equity Shares. SCSBs are required to resolve these complairis within
days, failing which the concerned SCSB would have to pay interest at thé 1886 @er annum for any delay beyond this period

of 15 days. Further, the investors shall be compensated by the SCSBs at the rate higher of Rs.100 per day or 15% p&eannum
application amount in the events of delayed or withdrawal of applicatiooskiby of multiple amounts for the same UPI
application, blocking of more amount than the application amount, delayed unblocking of amountsafdwttentipartially allotted
applications for the stipulated period. In an event there is a delay in rédregsainvestor grievance in relation to unblocking of
amounts, the Book Running Lead Managers shall compensate the investors at the rate higher of Rs.100 per day or 15% per at
of the application amount.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as nanoé tlzeldres
applicant, Bid application number, number of Equity Shares Bid for, amount paid on Bid application and the bank branch
collection center where the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the relevathiteSCSB o
member of the Syndicate (in Specified Cities) or the Sponsor Bank, as the case may be, where the Application Form ags subm
by the ASBA Bidder or through UPI Mechanism, giving full details such as name, address of the Bidder, Bid application numbe
UPI Id, number of Equity Shares applied for, amount blocked on application and designated branch or the collectioniteenter of
SCSBs or the member of the Syndicate (in Specified Cities), as the case may be, where the Application Form was sulbenitted by
ASBA Bidder or Sponsor Bank.

Our Company shall obtain authentication on the SCORES in terms of SEBI circular no. CIR/OIAE/1/2013 dated April 17, 2013 at
comply with the SEBI circular (CIR/OIAE/1/2014/CIR/OIAE/1/2013) dated December 18, 2014 in relation to redressal of investo
grievances through SCORES prior to filing of the Red Herring Prospectus/ Prospectus with the RoC. Our Company has not recei
any complaints as on the date of tRisd Herring Prospect(Rrospectus.

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company or the Registrar to the Issue or the SCSB in case of ASBA Applicant shall redress routine investor grievances.
estimate that the average time required by us or the Registrar to this Issue for the redressal of routine investorwitidvariées
Working Days from the date of receipt of the complaint. In case efmatine complaints and complaints where external agencies
are involved, we will seek to redress these complaints as expeditiously as possible.

Our Company has appointed Vivekananda Udaya Bhandasg#ne Company Secretary and Compliance Officer and may be
contacted at the following address:

Vivekananda Udaya Bhandarkar

Address: No.10, 1st Floor, 6th Main, 9th Cross Jeevan Bhima Nagar, Bangalore, Karnataka, India
560075

Tel: +91 98862 32323

E-mail|cs@financebuddha.cdm
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Investors can contact the Company Secretary and Compliance Officer or the Registrar in case dang prepostssue related
problems such as neeceipt of letters of allocation, credit of allotted Equity Shares in the respective beneficiary aceeturd
orders.etc

Pursuant to the press release no. PR. No. 85/2011 dated June 8, 2011, SEBI has launched a centbalsasticoetplaints redress
VI\VWHP 236&25(6°" 7KLV ZRXOG HQDEOH LQYHVWRUV WR ORGJH DQG IROMRZ >
complaints from anywhere. For more details, investors are requested to visit the|walgiseores.gov.ip

STATUS OF INVESTOR COMPLAINTS

We confirm that we have not received any investor compliant during the three years preceding the date of this Progpsuatas and
there are no pending investor complaints as on the date of thiddradg Prospectus.

DISPOSAL OF INVESTOR GRIEVANCES BY LISTED COMPANIES UNDER THE SAME MANAGEMENT AS OUR
COMPANY

We do not have any listed company under the same management.
CHANGE IN AUDITORS DURING THE LAST THREE (3) YEARS

(IFHSW DV G LGeRaeRINferBatioly € HJL Q Q L Q606 GisRed Herring Prospectuthere are no changes in the
Auditors of the company during the last three years.

CAPITALIZATION OF RESERVES OR PROFITS

([FHSW DV GLVFQpts FBEuckii@GE-HIEQQLQ @ll@thiSH&aﬂl HHerring Prospectusur Company has not
capitalized its reserves or profits at any time during the last five (5) years.

REVALUATION OF ASSETS
Our Company has not revalued its assets in five (5) years preceding the dat®etithisrring Prospectus
TAX IMPLICATIONS

Investors who are allotted Equity Shares in the Issue will be subject to capital gains tax on any resale of the Equity Share
applicable rates, depending on the duration for which the investors have held the Equity Shares prior to such resdierdane whet
(TXLW\ 6KDUHV DUH VROG RQ WKH 6WRFN ($tatedaptiafl Ross)iReUrass Beveits FOH/J L Q@H. DV |
pag¢120of thisRed Herring Prospectus

PURCHASE OF PROPERTY

2WKHU WKDQ DOrGusiness RRQH BEBaReRedHerring Prospectyshere is no property which has been purchased

or acquired or is proposed to be purchased or acquired which is to be paid for wholly or partly from the proceeds ehthe pres
Issue or the purchase or acquisition of which has not been completed oretioé tiat Prospectus, other than property, in respect
of which:

The contract for the purchase or acquisition was entered into in the ordinary course of business, or the contract wde entered
in contemplation of the Issue, or that the Issue was contemplated in consequence of the contract; or the amount afehe purc
money is not material.

Except as stated elsewhere infterl Herring Prospectusur Company has not purchased any property in which the Promoters
and/or Directors have any direct or indirect interest in any payment tinacinder

SERVICING BEHAVIOR

Except as stated in thiged Herring Prospectuthere has been no default in payment of statutory dues or of interest or principal in
respect of our borrowings or deposits.

PAYMENT OR BENEFIT TO OFFICERS OF OUR COMPANY

Except statutory benefits upon termination of their employment in our Company or superannuation, no officer of our Company
entitled to any benefit upon termination of his employment in our Company or superannuation.
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(IFHSW DV G LOUFMeRagen@nl & HJ L Q Q L J1B9R0DQQ Be3tatdd Financial Informatiodi EHJLQQL QB8R Q S
of theRed Herring Prospectusone of the beneficiaries of loans and advances and sundry debtors are related to the Directors
our Company.

EXEMPTION FROM COMPLYING WITH ANY PROVISION OF SECURITY LAWS, IF ANY GRANTED BY SEBI

As on date oRed Herring Prospectusur company has not availed any exemption from complying with any provision of security
laws granted by SEBI.

POST-ISSUE REPORTS

The BRLM shall submit a final postsue report as specified in Form F of Schedule V of the SEBI (ICDR) 2018, within seven days
of the date of finalization of basis if allotment or within seven days of refund of money in case of failure of issue.
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SECTION IX *ISSUE INFORMATION
TERMS OF THE ISSUE

The Equity Shares being issued, offered and Allotted pursuant to the Issue are subject to the provisions of the Scinhanies
SCRA, SCRR, SEBI ICDR Regulations, the SEBI Listing Regulations, our Memorandum of Association and Articles of Associat
the terms of the Red Herring Prospectus, the Prospectus, the Abridged Prospectus, the Bid cum Application Form, the Revi:
Form, CAN and other terms and conditions as may be incorporated in the Allotment Advice and other documents or certificat
that may be executed in respect of the Issue. The Equity Shares shall also be subject to all applicable laws, guidelines, ru
notifications and regulations relating to the issue and offer of capital and listing and trading of issued securitiesfroradied

to time by SEBI, the Gol, the Stock Exchanges, the RoC, the RBI, and/or other authorities, as in force on thbedaseof

and to the extent applicable, or such other conditions as may be prescribed by such governmental, regulatdnryasthtrity

while granting its approval for the Issue.

THE ISSUE

The present Public Issue of up to 50,48,000 Equity Shares has been authorized by a resolution of the Board of Divectors of
Company at their meeting held on January 06, 2025 and was approved by the Shareholders of the Company by passing Sp
Resoluton at the Extra Ordinary General Meeting held on January 10,iBG&%ordance with the provisions of Section 62(1)(c)

of the Companies Act, 2013.

RANKING OF EQUITY SHARES

The Equity Shares being issued shall be subject to the provisions of the Companies Act, 2013 and our MOA and AOA and sl
rank paripassu in all respects with the existing Equity Shares of our Company including rights in respect of dividend. The Allottee
upon Allotment of Equity Shares under this Issue, will be entitled to receive dividends and other corporate benefdscibeary,

E\ RXU &RPSDQ\ DIWHU WKH GDWH RI $00RW PMhD \RrovisPhs dfXAdidiekdfl AssGdbl W DR Q ¥
beginning on pad&72of thisRed Herring Prospectus

MODE OF PAYMENT OF DIVIDEND

The declaration and payment of dividend will be as per the provisions of Companies Act, the Articles of Associatiorisitie prov
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and any other rules, regulations os gsideline
may be issued by the Government of India in connection thereto and as per the recommendation by the Board of Diregtors anc
Shareholders at their discretion and will depend on a number of factors, including but not limited to earnings, cagitaérgsu

and overall financial condition of our Company. We shall pay dividends in cash and as per provisions of the Companies Act &
our Articles of Association. Further Interim Dividend (if any declared) will be approved by the Board of Directorsh&rdetails,
please refer toDividend Policy’ D QW&ir?Provisions of Article of Association E HJL Q Q L Q1B7Ri@283pepectively of

this Red Herring Prospectus

FACE VALUE, ISSUE PRICE, FLOOR PRICE AND PRICE BAND

The face value of each Equity Share is Rs: IWQG WKH ,VVXH 3ULFH DW WKH ORZHU HQG RI WK
3)ORRU 3ULFH" DQG DW WKH KLJKHU HQG RI WKH 3ULFH %DQG LV 5V >"@ St

The Price Band and the minimum Bid Lot will be decided by our Company in consultation with the BRLM and advertised in a
editions of an English National daily newspaper , all editions of a Hindi National daily newspaper , and regional nesesyhaper,
with wide circulation, at least two Working Days prior to the Bid/lssue Opening Date and shall be made available to the Sto
Exchange for the purpose of uploading on their websites. The Price Band, along with the relevant financial ratios ealtth@ated
Floor Price and at the Cap Price, shall befjiled in the Bid cum Application Forms available on the websites of the Stock
Exchange. The Issue Price shall be determined by our Company in consultation with the BRLM, after the Bid/Issue Closing Da
on thebasis of assessment of market demand for the Equity Shares offered by way of Book Building Process.

At any given point of time, there shall be only one denomination of Equity Shares.

The Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager and is justified un
WKH FKD S Basidbf Wdug\RBidé GE H J L Q Q L QUILIRfGhiSR2d Herring Prospectus

COMPLIANCE WITH SEBI ICDR REGULATIONS, 2018

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations. Our Company shall comply with all disclosur
and accounting norms as specified by SEBI from time to time.
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COMPLIANCE WITH DISCLOSURE AND ACCOUNTING NORMS
Our Company shall comply with all disclosure and accounting norms as specified by SEBI from time to time.
RIGHTS OF THE EQUITY SHAREHOLDERS

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, the equity shareholusrs giall
following rights:

a) Right to receive dividend, if declared;

b) Right to receive Annual Reports and notices to members;

¢) Right to attend general meetings and exercise voting rights, unless prohibited by law;

d) Right to vote on a poll either in person or by proxy;

e) Right to receive offer for rights shares and be allotted bonus shares, if announced,;

f) Right to receive surplus on liquidation; subject to any statutory or preferential claims being satisfied;

g) Right of free transferability of the Equity Shares; and

h) Such other rights, as may be available to a shareholder of a listed Public Limited Company under the CompaniesoAct, term
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Memorandum and Articles of Associati
of our Company.

For a detailed description of the main provision of the Articles of Association of our Company relating to voting rigteaddiv
forfeiture and lien, transfer, transmission and/ or consolidation/ splitting, etc., please réfi@iridPtovisions of the Articles of
Associatiori beginning on pad@72of thisRed Herring Prospectus

ALLOTMENT ONLY IN DEMATERIALIZED FORM

As per the provisions of the Depositories Act, 1996 and the regulations made under and Section 29(1) of the Compafigs Act, 2
the Equity Shares to be allotted must be in Dematerialized form i.e. not in the form of physical certificates but beafuhigéble
represented by the statement issued through electronic mode. Hence, the Equity Shares being offered can be applied for i
dematerialized form only.

In this context, two agreements have been signed among our Company, the respective Depositories and the Registrar tc
Company:
Tripartite Agreement dated September 02, 2024 between NSDL, our Company and Registrar to the Company; and
Tripartite Agreement dated December 17, 2024 between CDSL, our Company and Registrar to the Company.

MARKET LOT AND TRADING LOT

The trading oEquity 6 KDUHYVY ZLOO KDSSHQ LQ WKH PLQLPXP FRQWUDFW VL]H RI >"@
NSE EMERGE (EMERGE Platform of NSE) from time to time by giving prior notice to investors at large.

$OORFDWLRQ DQG DOORWPHQW RI (TXLW\ 6KDUHVY WKURXJK WKLV ,\immmM ZLO!
DOORWPHQW RI >"@ (TXLW\ 6KDUHV WR WKH VXFFHVVIXO DSSOLFDQWV LQ
Febwary 21, 2012.

MINIMUM NUMBER OF ALLOTTEES

In accordance with Regulation 268 of SEBI (ICDR) Regulations, 2018 the minimum number of allottees in the Issu@@&hall be
shareholders In case the minimum number of prospective allottees is le28Ghaa allotment will be made pursuant to this Issue
and the monies collected shall be unblocked forthwith.

JURISDICTION

Exclusive jurisdiction for the purpose of this Issue is with the competent courts / authottas ataka.

The Equity Shares have not been and will not be registered under the Securities Act or any state securities lawsdnStatddnite
and may not be offered or sold within the United States, except pursuant to an exemption from or in a transactiectriot subj
registration requirements of the Securities Act. Accordingly, the Equity Shares are only being offered or sold outsidedthe Un

States in compliance with Regulation S under the Securities Act and the applicable laws of the jurisdictions senefietb@and
sales occur.
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The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictiomdiatside |
may not be offered or sold, and applications may not be made by persons in any such jurisdiction, except in comiplthece wit
applicable laws of such jurisdiction.

JOINT HOLDERS

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hold suchiesquity St
as jointholders with benefits of survivorship.

NOMINATION FACILITY TO INVESTOR

In accordance with Section 72 of the Companies Act, 2013 the sole or first applicant, along with other joint applicamjmads n

any one person in whom, in the event of the death of sole applicant or in case of joint applicant, death of all this agplica

case may be, the Equity Shares allotted, if any, shall vest. A person, being a nominee, entitled to the Equity Sharesfitheeas
death of the original holder(s), shall in accordance with Section 72 of the Companies Act, 2013 becetlittledme advantages

to which he or she would be entitled if he or she were the registered holder of the Equity Share(s). Where the nonimae is a m
the holder(s) may make a nomination to appoint, in the prescribed manner, any person to beconte &uitiadShare(s) in the
event of his or her death during the minority. A nomination shall stand rescinded upon a sale of equity share(s) by the per:
nominating. A buyer will be entitled to make a fresh nomination in the manner prescribed. FrestHioproarabe made only on

the prescribed form available on request at the Registered Office of our Company or to the Registrar and Transfer Agents of
Company.

In accordance with Section 72 of the Companies Act, 2013 any Person who becomes a nominee by virtue of Section 72 of
Companies Act, 2013 shall upon the production of such evidence as may be required by the Board, elect either:

(a) to register himself or herself as the holder of the Equity Shares; or
(b) to make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself ortherself ol
transfer the Equity Shares, and if the notice is not complied with within a period of 90 (ninety) days, the Board masgrthereaf
withhold payment of all dividends, bonuses or other moneys payable in respect of the Equity Shares, until the requitbements of
notice have been complied with.

Since the allotment of Equity Shares in the Issue is in dematerialized form, there is no need to make a separate niamirgation w
Nominations registered with the respective depository participant of the applicant would prevail. If the investorshragging
the nomination, they are requested to inform their respective depository participant.

PERIOD OF SUBSCRIPTION LIST OF PUBLIC ISSUE

Issue Opening Date November 10, 2025
Issue Closing Date Novemberl0, 2025
Finalization of Basis of Allotment with the Designated Stock Exchange On or before Novemberl, 2025

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or| On or before November2, 2025
UPI Id Linked Bank Account*

Credit of Equity Shares to Demat Accounts of Allottees On or before Novembedr2, 2025
Commencement of Trading of The Equity Shares on the Stock Exchange On or before Novembelr3, 2025

Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IST) during the Is¢
Period (except for the Issue Closing Date). On the Issue Closing Date, the Application Forms will be accepted only be@veen 1C
am. to 3.00 p.m. (IST) for retail and naatail Applicants. The time for applying ftmdividual Applicants on Issue Closing Date
maybe extended in consultation with the BRLM, RTA and NSE EMERGE taking into account the total number of application
receivedup to the closure of timings.

Due to the limitation of time available for uploading the Application Forms on the Issue Closing Date, Applicants are@dvised
submit their applications one (1) day prior to the Issue Closing Date and, in any case, not later than 3.00 p.m. (I$§3uen the
Closing Date. Any time mentioned in tlied Herring Prospectis IST.

Applicants are cautioned that, in the event a large number of Application Forms are received on the Issue Closingypatellgs is
experienced in public issues, some Application Forms may not get uploaded due to the lack of sufficient time. StatioAppli
Forms that cannot be uploaded will not be considered for allocation under this Issue. Applications will be acceptedarkipgn W
Days, i.e., Monday to Friday (excluding any public holidays). Neither our Company nor the BRLM is liable for argyifail
uploading the Application Forms due to faults in any software/hardware system or otherwise.
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In accordance with SEBI (ICDR) Regulations, QIBs and-Nwstitutional Applicants are not allowed to withdraw or lower the size
of their Application (in terms of the quantity of the Equity Shares or the Application amount) at anyirefageual Applicants
can revise or withdraw their Application Forms prior to the Issue Closing Date. Allocatindivadual Applicants, in this Issue
will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic beék/idgthe data contained in the physical Application Form, for a
particular Applicant, the details as per the file received from Stock may be taken as the final data for the putjmsesnf.An
case of discrepancy in the data entered in the electronic beakvisshe data contained in the physical or electronic Application
Form, for a particular ASBA Applicant, the Registrar to the Issue shall ask the relevant SCSBs / RTAstbBElPkrbkers, as the
case may be, for the rectified data.

*In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanisn
for cancelled/ withdrawn/ deleted ASBA Forms, the Applicant shall be compensated at a uniform rate of Rs. 100 per day or 1!
per aanum of the Application Amount, whichever is higher from the date on which the request for cancellation/ withdrawal/ deletio
is placed in the Stock Exchanges Applying platform until the date on which the amounts are unblocked (ii) any blocktigeof mul
amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Applicant shall be compensated ¢
uniform rate Rs. 100 per day or 15% per annum of the total cumulative blocked amount except the original application amou
whicheveris higher from the date on which such multiple amounts were blocked till the date of actual unblock; (iii) any blocking
of amounts more than the Application Amount, the Applicant shall be compensated at a uniform rate of Rs. 100 per dagror 15%
annum ofthe difference in amount, whichever is higher from the date on which such excess amounts were blocked till the date
actual unblock; (iv) any delay in unblocking of naltotted/ partially allotted Application, exceeding four Working Days from the
IssueClosing Date, the Applicant shall be compensated at a uniform rate of Rs. 100 per day or 15% per annum of the Applicat
Amount, whichever is higher for the entire duration of delay exceeding four Working Days from the Issue Closing Date by tt
SCSB respnsible for causing such delay in unblocking. The post Issue BRLM shall be liable for compensating the Applicant at
uniform rate of Rs. 100 per day or 15% per annum of the Application Amount, whichever is higher from the date of réeeipt of t
Investor gievance until the date on which the blocked amounts are unblocked. For the avoidance of doubt, the provisions of
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular n
SEBI/HO/CFD/DIL2/P/QGR/2021/570 dated June 2, 2021 shall be deemed to be incorporated in the deemed agreement of t
Company with the SCSBs to the extent applicable

MINIMUM SUBSCRIPTION AND UNDERWRITING

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten. If our Company dodgenot rece
the 100% subscription of the offer through the offer Document including devolvement of Underwriters, our Company sh#ll forthw
refund the entire subscription amount received in accordance with applicable law including the SEBI master circular n
SEBI/HO/CFD/PoB2/P/CIR/2023/00094 dated June 21, 2023. If there is a delay beyond Two days after our Company becom
liable to pay tlke amount, our Company and our Directors, who are officers in default, shall pay interest at the rate of 15% per annu
In terms of Regulation 272(2) of SEBI ICDR Regulations, in case the Company fails to obtain listing or trading permiasion fro
the stock exchanges where the specified securities are proposed to be listed, it shall refund through verifiable mtans the e
monies received within four days of receipt of intimation from stock exchange(s) rejecting the application for listimifiefispe
securities, and if any such money is not repaid within four days after the issuer becomes liable to repay it, the isgegr an
director of the company who is an officer in default shall, on and from the expiry of the fourth day, be jointly and/dmalseall

to repay that money with interest at the rate of fifteen per cent per annum.

In terms of Regulation 260 of the SEBI (ICDR) Regulations, 2018, the Issue is 100% underwritten. For details of underwritir
DUUDQJHPHQW N LGz InfbHridtiah” WRRQ VBT tiis Red Herring Prospectus

Further, in accordance with Regulation 267 of the SEBI (ICDR) Regulations, 2018, the minimum applicasbalHieetwo lots
perapplicationsProvided that the minimum applicatisizeshall be above two lakhs.

MIGRATION TO MAIN BOARD

As per the provisions of the Chapter IX of the SEBI (ICDR) Regulation, 2018, our Company may migrate to the main board of NS
from the SME Exchange on a later date subject to the following:

If the Paidup Capital of the company is likely to increasigove Rs. 25 crores by virtue of any further issue of capital by way of
rights, preferential issue, bonus issue etc. (which has been approved by a special resolution through postal baltbewbezein
cast by the shareholders other than the promoter in favour of the proposal amount to at least two times the numbeasbbyotes ¢
shareholders other than promoter shareholders against the proposal and for which the company has -qivadgipad approval

from the main board), we shall have to apply to NSE for listing our shares on its Main Board subject to the fulfillment of th
eligibility criteria for listing of specified securities laid down by the Main Board.
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If the Paidup Capital of the company is more than Rs. 10 crores but below Rs. 25 crores, we may still apply for migration to tt
main board if the same has been approved by a special resolution through postal ballot wherein the votes cast by teessharehc
other than the promoter in favour of the proposal amount to at least two times the number of votes cast by sharehdlders other
promoter shareholders against the proposal.

MARKET MAKING

The shares offered through this Issue are proposed to be listed on the EMERGE Platform of NSE (NSE EMERGE), wherein
Book Running Lead Manager to this Issue shall ensure compulsory Market Making through the registered Market Makers of t
SME Exchangedr a minimum period of 3 (three) years from the date of listing on the EMERGE Platform of NSE.

For further details of the agreement entered into between the Company, the Book Running Lead Manager and the Market Me
please refer toGeneral Informatior!' on pagof thisRed Herring Prospectus

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

7KH WUDGLQJ RI WKH (TXLW\ 6KDUHYVY ZLOO KDSSHQ LQ WKH PLQLPXP FRQV
CIR/MRD/DSA/06/2012 dated February 21, 2012. However, the Market Maker shall buy the entire shareholding of a shareholc
in one lot,where value of such shareholding is less than the minimum contract size allowed for trading on the SME platform «
National Stock Exchange of India Limited.

AS PER THE EXTENT GUIDELINE OF THE GOVERNMENT OF INDIA, OCBS CANNOT PARTICIPATE IN THIS
ISSUE.

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside In
Regulations, 2000, provide a general permission for the NRIs, FPIs and foreign venture capital investors registered twith SEBI
invest in shares of Indian companies by way of subscription in an IPO. However, such investments would be subject to ot
investment restrictions under the Foreign Exchange Management (Transfer or Issue of Security by a Person Resideniadutside I
Reguldions, 2000, RBI and/or SEBI regulations as may be applicable to such Investor

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be prescribed by the
Government of India/RBI while granting such approvals.

ALLOTMENT OF EQUITY SHARES IN DEMATERIALIZED FORM

Pursuant to Section 29 of the Companies Act, 2013, the Equity Shares in the Issue shall be allotted only in dematenialized fo
Further, as per the SEBI ICDR Regulations, the trading of the Equity Shares shall only be in dematerialized form on the Stc
Exchange.

NEW FINANCIAL INSTRUMENTS

There are no new financial instruments such as deep discounted bonds, debenture, warrants, secured premium notdsy etc. issl
our Company through this Issue.

$33/,8&%$7,21 %< (/,*,%/( 15,16 )3,16 9&)16 $,)16 5(*,67(5(' :,7+ 6(%,

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such Eligiti® SRS,
VCF registered with SEBI will be treated on the same basis with other categories for the purpose of Allocation.

RESTRICTIONS ON TRANSFER AND TRANSMISSION OF SHARES OR DEBENTURES AND ON THEIR
CONSOLIDATION OR SPLITTING

Except for lockin of the Pre Issue Equity Shares and Promoter minimum contribution in the Issue as detailed Ceyoital "
Structuré€' beginning on paof this Red Herring Prospectusnd except as provided in the Articles of Association of our
Company, there are no restrictions on transfers of Equity Shares. There are no restrictions on transfer and transhass#sn of s
debentures and on their consolidation/ splitting except@sdad in the Articles of Association. For further details, please refer to
the 'Main Provisions of the Articles of Associatidrbeginning on paof thisRed Herring Prospectus

PRE-ISSUE AND PRICE BAND ADVERTISEMENT

Subject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Red Herring Prospectus with the F
publish a prelssueand price banddvertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one widely circulated
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English language National daily newspaper; one widely circulated Hindi Language National daily newspaper and one regiot
newspaper with wide circulation where the Registered Office of our Company is situated.

In the prelssue and price band advertisement, we shall state the Bid/Issue Opening Date and the Bid/ Issue Closing Date and
floor price or price band along with necessary details subject to regulation 250 of SEBI ICDR Regulations. This advertiseme
subject to the provisions of section 30 of the Companies Act, 2013, shall be in the format prescribed in Part A of Sohdtile X
SEBI Regulations.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own enquitties abou
limits applicable to them. Our Company and the Book Running Lead Manager do not accept any responsibility for the cempleten
and accuracy of the information stated hereinabove. Our Company and the Book Running Lead Manager are not liable to infol
the investors of any amendments or modifications or changes in applicable laws and regulations, which may occur aéef the dat
thisRed Herring Prospectugpplicants are advised to make their independent investigations and ensure that the number of Equit
Shares applied for do not exceed the applicable limits under laws and regulations.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229 (2) of Chapter IX of SEBI (ICDR) Regulations, 2018, as amendedofrom tim
time, whereby, an issuer whose post issue paid up face value capital is more than Rs.10 Crores, shall issue shardis tanithe pub
SURSRVH WR OLVW WKH VDPH RQ WKH 6PDOO DQG OHGLXP (QWHUSULVH ([FK
Platform of NSE. For further details regarding the salient features and terms of such an issue please refer "Terms<afithtiDs®
"Issue Proceduréon pag§230and24Q of theRed Herring Prospectus

The Issue comprise of a Public Issue of up to 50,48,000 Equity Shares of Face Value ef REIK I XOO\ SDLG 7K
6KDUHV" |IRU FDVK DWSH WBUTLXHWR I6K\D UH\® L QF O X G lp& &qlityShhrePdgregaRrg FoVRs.> " (
>"@DNKV 3WKH ,VVXH" E\ RXU &RPSDQ\

7KH ,VVXH FRPSULVHV D UHVHUYDWLRQ -RdclzwiLiieKeseivad fOT sUbsttiptionk iy Werket R1akerv
5HVHUYDWLRQV 3RUWLRQ DQG D 1HW ,VVXH WéachKhdrehAfeQeférdr toas he e.L W\

7KH ,VVXH DQG WKH 1HW ,VVXH ZLOO FRQVWLWXWH >"@

Company.

The Issue is being made by way of Book Building Process.

DQG >"@ UHV SH

allocation

Particulars of the Market Maker QIBs Non-Institutional Individual Investors
Issue Reservation Portion Applicants

Number of Equity >"@ (TXLW\ 61 Notmorethan>" @ 1RW OHVV WK 1RW OHVV WK
Shares available for Equity Shares. Equity Shares Equity Shares

Percentage of Issue
Size available for
allocation

5% of the Issue Size

Not more than 50% of
the Net Issue being
available for allocation
to QIB Bidder

However, up to 5% of
the Net QIB Portion
may be available for
allocation
proportionately to
Mutual Funds only.
Mutual Funds
participating in the
Mutual Fund Portion
will also be eligible for
allocation in the
remaining QIB
Portion.

The unsubscribed
portion in the mutual
Fund Portion will be
added to the Net QIB
Portion

Not less than 15% of
the Net Issue subject
to the following:

a)Onethird of the
portion available to
Non-Institutional
Bidders shall be
reserved for
applicants with an
application size of
more thartwo and
such lots equivalent
WR QRW PRU
lakhs and

b)Two-third of the
portion available to
Nor+Institutional
Bidders shall be
reserved for the
applicants with
application size of
more than Rs 10
Lakhs

Provided that the
unsubscribed portion
in either of such sub
categories may be
allocated to Bidders in
the other subcategory
of Non-Institutional
Investors, subject to
valid Bids being
received at or above
the Issue Price

Not less than 35% of
the Net Issue
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Basis of Allotment

Firm Allotment

Proportionate as
follows: (excluding
Anchor Investor
Portion)

D 8S WR >"@
Shares shall be
available for allocation
on a proportionate
basis to Mutual Funds
only; and

E 8S WR >"@
Equity Shares shall
be available for
allocation on a
proportionate basis

to all QIBs, including
Mutual Funds
receiving allocation as
per (a) above.

8S WR >"@ (T
Shares may be
allocated on a
discretionary basis

to Anchor Investors of
which onethird shall
be available for
allocation to Domestic
Mutual Funds only,
subject to valid bids
received from Mutual
Funds at or above the
Anchor Investor
Allocation Price.

Proportionate

Proportionate

Mode of Application

Through ASBA
Process Only

Through ASBA
Process Only (Except
for Anchor Investor)

Through ASBA
Process through bank
or by using UPI ID for
payment

Through ASBA
Process through bank
or by using UPI ID for
payment

Mode of Allotment

Compulsorily in demat

erialized form.

Minimum Application
Size

>"@ (TXLW\ 61

Such number of Equity
Shares equivalent to
more than two lots anc
in multiples

RI >@ (TXLW

Such number of Equity
Sharesquivalent to
more than two lotand
in multiples

RI >>@ (TXLW

Such number of Equity
Shara equivalent to
two lots.

Maximum Application
Size

>"@ (TXLW\ 61

Such number of Equity
Shares not exceeding
the size of the Net
Issue, subject to
applicable limits

Such number of Equity
Sharesot

exceeding the size of
the issue (excluding
the QIB portion),
subject to limits as
applicable to the
Bidder

Such number of Equity
Sharesquivalent to
two lots.

Trading Lot

>"@ (TXLW\ 61
However the Market
Makers may accept
odd lots if any in the
market as required
under the SEBI
(ICDR) Regulations,

>"@ (TXLW\ 61
in multiples thereof

2018.

>"@ (TXLW\ 6}
in multiples thereof

>"@ (TXLW\ 6}
in multiples thereof
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Terms of Payment Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASBA Bidder (othg
Anchor Investors) or by the Sponsor Bank through the UPI Mechanism, that is specified in the
Form at the time of submission of the ASBA Form.

This issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

In terms of Rule 19(2) of the SCRR read with Regulation 252 of the SEBI (ICDR) Regulations, 2018 this is an issuetfor at le
25% of the post issue paih Equity share capital of the Company. This issue is being made through Book Building Process
wheren allocation to the public shall be as per Regulation 252 of the SEBI (ICDR) Regulations.

Subject to valid Bids being received at or above the issue price, under subscription, if any, in any category, ex¢gig in the
Portion, would be allowed to be met with syaller from any other category or combination of categories of Bidders at the
disaetion of our Company in consultation with the Book Running Lead Managers and the Designated Stock Exchange, subj
to applicable laws.

Our Company, in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionar
basis, in accordance with the SEBI (ICDR) Regulation§823 amended. Orthird of the Anchor Investor Portion shall be
reserved for domestic Mutual Funds subject to valid Bids being received from domestic Mutual Funds at or above the Anct
Investor Price.

Full Bid Amount shall be payable by the Anchor Investors at the time of submission of the Anchor Investor Application Form
provided that any difference between the Anchor Investor Allocation Price and the Anchor Investor Issue Price shalkbe paya
by the Anchor Investor PayQ 'DWH DV LQGLFDWHG LQ WKH &%$1 )RU IXUWKH$$ues HWELC
Procedure’ EHJL Q Q L Q2u0RfGheIRBAIHterTring Prospectus

WITHDRAWAL OF THE ISSUE

The Company in consultation with the Book Running Lead Manager, reserves the right not to proceed with the Issue at any ti
before the Issue Opening Date, without assigning any reason thereof.

In case, the Company wishes to withdraw the Issue after Issue Opening but before allotment, the Company will give gaublic not
giving reasons for withdrawal of Issue. The public notice will appear in two widely circulated National newspapers (ame each
English and Hindi) and one in regional newspaper where the registered office of our Company is located.

The Book Running Lead Manager, through the Registrar to the Issue, will instruct the SCSBs, to unblock the ASBA Accour
within one Working Day from the day of receipt of such instruction. The notice of withdrawal will be issued in the samaperswsp
whete the prelssue advertisements have appeared and the Stock Exchange will also be informed promptly.

If the Company withdraws the Issue after the Issue Closing Date and subsequently decides to undertake a public oftétyng of Eq
Shares, the Company will file a fresh Prospectus with the stock exchange where the Equity Shares may be proposed to be liste

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the Stacke;xc
which our Company will apply for only after Allotment; and (ii) the final RoC approval to the Prospectus after it istfiléldew
RoC.

JURISDICTION

Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authoitesataka

ISSUE PROGRAMME:

Events Indicative Dates
Bid/Issue Opening Date November 10, 2025
Bid/Issue Closing Date Novemberl0, 2025

Finalization of Basis of Allotment with | On or before Novembdrl, 2025
Designated Stock Exchange
Initiation of On or before Novembei2, 2025
Allotment/Refunds/Unblocking of
funds from ASBA Account or UPI ID
linked bank account

Credit of Equity Shares to Demat On or before Novembedr2, 2025
accounts of Allottees
Listing Date On or before November3, 2025
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Note: Our Company in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors i
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to tee Bid/Iss
OpeningDate in accordance with the SEBI ICDR Regulations.

Applications and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.nSt@ndiard Time) during
the Issue Period at the Application Centres mentioned in the Application Form.

Standardization of ceaff time for uploading of applications on the issue closing date:

a) A standard cuoff time of 3.00 p.m. for acceptance of applications.

b) A standard cubff time of 4.00 p.m. for uploading of applications received from other itindimidual applicants.

c) A standard cubff time of 5.00 p.m. for uploading of applications received from dndividual applicants, which may be
extended up to such time as deemed fit by NSE after taking into account the total number of applications receivedagute the c
of timings and reported by BRLM to NSE within half an hour of such closure.

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data enteredtioniehzEok
vis-a-vis the data contained in the physical Bid form, for a particular bidder, the details as per physical apfiivatmnthat
Bidder may be taken as the final data for the purpose of allotment.

Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).
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ISSUE PROCEDURE

All Bidders should read the General Information Document for Investing in Public Issue prepared and issued in accordance w
the circular no. SEBI circular no CIR/CFD/DIL/12/2013 dated October 223,3 and updated pursuant to SEBI Circular
6(%, +2 &)' ',/ &,5 3 GDWHG 0D WEréral Informatigvi Kbctiment ZKLFK KLJKOLJKW\
rules, processes and procedures applicable to public issues in general in accordance with the provisi@mmpfres

Act, the SCRA, the SCRR and the SEBI ICDR Regulations. The General Information €&udaravailable on the websites of

the Stock Exchanges and the BRLMs. Please refer to the relevant provisions of the Generalionf@owment which are
applicable to the Issue, especially in relation to the process for Bids by UPI Bidders through the UPI Mechanisra.dnoektor
note that the details and process provided in the General Information Document sheattdbeng with this section.

Additionally, all bidders may refer to the General Information Document for information in relation to (i) category drgvest
eligible to participate in the Issue; (i) maximum and minimum Bid size; (iii) price discovery and allocation; (iv) payment
iNSWUXFWLRQV IRU $6%$ %LGGHUV Y LVVXDQEAN R ID&RQ $IOUCPRDWMALHR@WR L G ONOKRF
instructions (limited to instructions for completing the Bid cum Application Form); (vii) Designated Date; (viii) disposal of
applications and electronic registration of bids; (ix) submission of Bid cum Application Form; (x) other instructions (lijaited to
bids in cases of individual, multiple bids and instances when an application would be rejected on technical ¢xgunds);
applicable provisions of Companies Act relating to punishment for fictitious applications; (xii) mode of making rafignds;
(xiii) interest in case of delay in Allotment or refund.

SEBI through its circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, as amended from time to time, includin
pursuant to circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019 has introduced an alternate payment mechanis
using UnilLHG 3D\PHQW\WPI, QWMHQYEGDFRQVHTXHQW UHGXFWLRQ LQ WLPHOLQHV I
introduced in a phased manner as a payment mechanism in addition to ASBA for applications by Individual Bidders throu
intermediariedrom January 1, 2019. The UPI Mechanism for Individual Bidders applying through Designated Intermediaries, ir
SKDVH , ZDV HIIHFWLYH DORQJ ZLWK WKH SULRUUBILPR&EI VYV RQW®W LK L-K\Q HQ J
Subsequently, for applications by Individual Bidders through Designated Intermediaries, the process of pkgairaitmo

of forms from Designated Intermediaries to SCSBs for blocking of funds has been discontinued aunbnhting their ASBA
Forms through Designed Intermediaries (other than SCSBs) can only use UPI Mechanism with existing timeline of T+¢
days until further notice pursuant to SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 303202

Phase Il 6(%, YLGH SUHVV UHOHDVH EHDULQJ QXPEHU KDG DSSURYHG W
shares in public issue from the existing six working days to three working days. Pursuant to SEBI circula
SEBI/HO/CFD/TPD1/CIR/P/2023A0dated August 9, 2023, the final reduced timeline of T+3 days using the UPI Mechanism
IRU DSSOLFDWLRQWHPhSe, IHWLEGWHWEWHYQ PDGH YROXQWDU\ IRU SXEOLF LVVXI
2023, and mandatory for public issues opening on or after December 1, 2023.

The Issue will be undertaken pursuant to the processes and procedures under UPI Phase Il on mandatory basis, subject t
circulars, clarification or notification issued by the SEBI from time to time. Further, SEBI vide its circular no.
SEBI/HO/CFD/DIL2CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April
20, 2022, had introduced certain additional measurestfeamlining the process of initial public offers and redressing investor
grievances. Subsequently, vide the SEBI RTA Master Circular, consolidated the aforementioned circulars to the extefurrelevant
RTAs, and rescinded these circulars. Furthermanesyant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April
DOO LQGLYLGXDO ELGGHUV LQ LQLWLDO SXEOLF RITHULQJV ZhaRsiH DS
Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2IPR/2022/75 dated May 30, 2022, applications made using the ASBA facility
in initial public offerings shall be processed only after application monies are blocked in the bank accounts of inllestors (:
categories). These circulars are effective for ingiablic offers opening on/or after May 1, 2021, and the provisions of these
circulars, as amended, are deemed to form part oR#iilsHerring Prospectus

In terms of Regulation 23(5) and Regulation 52 of SEBI ICDR Regulations, the timelines and processes mentioned in SEBI R’
Master Circular, shall continue to form part of the agreements being signed between the intermediaries involved in the puk
issuane process and lead managers shall continue to coordinate with intermediaries involved in the said process.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanisr
exceeding two Working Days from the Bid/lssue Closing Date, in accordance with the SEBI master circular no
SEBI/HO/CFD/PoD2/P/CIR/20280094 dated June 21, 2023, the Bidder shall be compensated at a uniform rate of Rs.100 per d
or 15% per annum on the Bid Amount for the entire duration of delay exceeding two Working Days from the Bid/ Issue Closin
Date by the intermediary responsilite causing such delay in unblocking, unless otherwise prescribed under applicable law. The
BRLMSs shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsildaco delay

in unblocking. Furthe SEBI vide the SEBI master circular no. SEBI/HO/CFD/PoD2/P/CIR/2023/00094 dated June 21, 2023, ha
reduced the timelines for refund of Application money to four days.

The Book Running Lead Manager shall be the nodal entity for any issues arising out of public issuance process
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Our Company, the Promoter and the BRLM do not accept any responsibility for the completeness and accuracy of the informat
stated in this section and General Information Document and are not liable for any amendment, modification or change in
applicable law which may occur after the date of tRed Herring ProspectuBidders are advised to make their independent
investigations and ensure that their Bids are submitted in accordance with applicable laws and do not exceed the imiesstment |
or maximum number of the Equity Shares that can be held by them under applicable law or as specifidgenh tHezring
Prospectusind this Prospectus.

Further, our Company, the Promoter and the Members of the Syndicate are not liable for any adverse occurrences cahsequent
implementation of the UPI Mechanism for application in the Issue.

Pursuant to circular no. NSDL/CIR/II/28/2023 dated August 8, 2023 issued by NSDL and circular no.
CDSL/OPS/RTA/POLCY/2023/161 dated August 8, 2023 issued by CDSL, our Company may request the Depositories to suspe
freeze the ISIN in depository systen figting/ trading effective date. Pursuant to the aforementioned circulars, our Company may
request the Depositories to suspend/ freeze the ISIN in depository system from or around the date of the Red Herringtfrospect
the listing and commencemertttoading of our Equity Shares. The shareholders who intend to transfer thesyeeshares may
request our Company and/ or the Registrar for facilitating transfer of shares under suspended/ frozen ISIN by subnsiting requ
documents to our Company drat the Registrar. Our Company and/ or the Registrar would then send the requisite document
along with applicable stamp duty and corporate action charges to the respective depository to execute the transfendeshares
suspended ISIN through corpagatction. The transfer request shall be accepted by the Depositories from our Company till one da
prior to Bid/ Offer Opening Date.

BOOK BUILDING PROCEDURE

,Q WHUPV RI 5X0OH E RI WKH 6HFXULWLHY &RQWUDFWY 5HJXODWERBQ 5X
of SEBI ICDR Regulations, 2018, the Issue is being made for at least 25% of tHespespaielp Equity Share capital of our
Company. The Issue is being made under Regulation 229(2) of Chapter IX of SEBI (Issue of Capital and Disclosure Requireme
Regulations, 2018 via book building process wherein not more than 50% of the Issue shall be allocated on a proporitmate bas
QIBs, provided that our Company and may, in consultation with the BRLM, allocate up to 60% of the QIB Portion to Ancho
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations, of whibhrabakall be reserved for domestic
Mutud Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price
In the event of undesubscription, or nowmllocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the
QIB Portion. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on &
proportionate basis only to Mutual Funds, and the remainder of the QIB Portion shall be available for allocation orianpteport
basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at tiedlksue t
Price.

Further, not less than 15% of the Issue shall be available for allocation on a proportionate basikstithbonal Investor®f
Onethird of the portion available to Nelmstitutional Bidders shall be reserved for applicants with an application sizerefthan
two lotsand VXFK ORWYV HTXLYDOHQW YarRdTy&thrdhRRiheHokiok Bv@ilable t@ONpiskitutional Bidders
shall be reserved for the applicants with application size of more than Rs 10drakin®t less than 35% of the Issue shall be
available for allocation tdndividual Investorswho applies for minimum application sizie accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Issue Price.

Subject to valid Bids being received at or above the Issue Pricesutokgription, if any, in any category, except the QIB Portion,
would be allowed to be met with spdlier from any other category or a combination of categories at the discretiarGdrapany
and Selling Shareholder in consultation with the BRLM, and the Designated Stock Exchange. Howevesybsacdkption, if any,

in the QIB Portion will not be allowed to be met with spill over from other categories or a combination of categories.

ISSUE OF SECURITIES IN DEMATERIALIZED FORM
The Equity Shares, on Allotment, shall be traded only in the dematerialized segment of the Stock Exchange.

Investors should note that the Equity Shares will be Allotted to all successful Bidders only in dematerialised form.che Bid
$SSOLFDWLRQ )RUPV ZKLFK GR QRW KDYH WKH GHWDLOV RI WKH %LGGPMUVYT |
ID, for IBs Bidding in the Individual Portion using the UPI Mechanism, shall be treated as incomplete and will be rapdtesl. B

will not have the option of being Allotted Equity Shares in physical form. However, they may get their Equity Sharemlieathte
subsequent to Allotment of the Equity Shares in the Issue, subject to applicable laws.

As per Section 29(1) of the Companies Act 2013, allotment of Equity Shares shall be made in dematerialized form only. Invest
will not have the option of getting allotment of specified securities in physical form.

The Equity Shares, on allotment, shall be traded on the Stock Exchange in demat segment only.
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A single application from any investor shall not exceed the investment limit/minimum number of Equity Shares that camybe held
him/her/it under the relevant regulations/statutory guidelines and applicable law.

PHASED IMPLEMENTATION OF UNIFIED PAYMENTS INTERFACE

SEBI has issued UPI Circulars in relation to streamlining the process of public issue of equity sharesemihtesdnyw
introducing an alternate payment mechanism using UPI. Pursuant to the UPI Circulars, UPI has been introduced imarpiease

as a payment mechanism (in addition to mechanism of blocking funds in the account maintained with SCSBs under the ASBA)
applications byiBs through Designated Intermediaries with the objective to reduce the time duration from public isstestolos
listing from six Working Days to up to three Working Days. Considering the time required for making necessary changes to t
systems and to ensure complete and smooth transition to the UPI payment mechanism, the UPI Circulars heeé introd
and implemented the UPI payment mechanism in three phases in the following manner:

a. Phase IThis phase was applicable from January 1, 2019 until March 31, 2019 or floating of five main board public issue:
whichever was later. Subsequently, the timeline for implementation of Phase | was extended until June 30, 2019. Un
this phase, aindividual biddersalso had the option to submit the ASBA Form with any of the Designated Intermediaries
and use his / her UPI ID for the purpose of blocking of funds. The time duration from public issue closure to listing
continued to be six Working Days.

b. Phase I This phase has become applicable from July 1, 2019 and was to initially continue for a period of three montt
or floating of five main board public issues, whichever is later. SEBI vide its circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November®,2has decided to extend the timeline for implementation of
UPI Phase II until March 31, 2020. Under this phase, submission of the physical ASBA Forindiyidumal
biddersthrough Designated Intermediaries (other than SCSBs) to SCSBs for blocking of funds has been discontinu
and is replaced by the UPI payment mechanism. However, the time duration from public issue closure to listi
continues to be six Working Days during this phase. Subsequently, SEBI, vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 extended the timeline for implementation of UPI Phase |
till further notice. Pursuant to SEBI circular no.EBEHHO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, individual
investors Bidding up to Rs. 500,000 shall use UPI and provide their UPI ID in the Bid cum Application Form
submitted with Syndicate Members, Registered Brokers, CDPs and RTAs

c. Phase llI: This phase has become applicable on a voluntary basis for all issues opening on or after September 1, 2023
on a mandatory basis for all issues opening on or after December 1, 2023, vide SEBI circular bearing numb
SEBI/HO/CFD/TPD1/CIR/P/2023/140 datédigust 9, 2023 (T+3 Notification ,Q WKLV SKDVH WKH WL
public issue closure to listing would behas been reduced to be three Working Days. SEBI vide press release beal
number 12/2023 had approved The Issue shall be undertaken pursuant to the propedatifay the time period
for listing of shares processes and procedures as notified in public issue the T+3 Notification as applicable, subjec
any circulars, clarification or notification issued by the SEBI from existing six working dayhrée working days
and pursuant to SEBI circular SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, the reducetime to timr
period of three working days has been made voluntary for public issues opening on or after September 1, 2023, ¢
mandatory for public issues opening on or after December 1, 2023, including any circular, clarification or notification
which may be issued by SEBI.

Pursuant to the UPI Circulars, SEBI has set out specific requirements for redressal of investor grievanuésatfons

that have been made through the UPI Mechanism. The requirements of the UPI Circulars include, appointment offiaarodal of
by the SCSB and submission of their details to SEBI, the requirement for SCSBs to send SMS alerts for the blockingkind unbloc
of UPI mandates, the requirement for the Registrar to submit details of cancelled, withdrawn or deleted applichtthas, an
requirement for the bank accounts of unsuccessful Bidders to be unblocked no later than one day from the date on veiisch the E
of Allotment is finalised. Failure to unblock the accounts within the timeline and submit confirmation of the unithecBRRLMs

and Registrar within the prescribed timelines would result in the SCSBs being penalised under the relevard keeuritie
$GGLWLRQDOO\ LI WKHUH LV DQ\ GHOD\ LQ WKH UHGUHVYV D OstRssue GRLIMWWN R U V
be required to compensate the concerned investor.

All SCSBs offering the facility of making applications in public issues shall also provide the facility to make applisiatodri.
The Company will be required to appoint one of the SCSBs as a Sponsor Bank to act as a conduit between the StoskaB®change
NPCI in order to facilitate collection of requests and/ or payment instructions lofdi@lual Bidders using the UPI.

The processing fees for applications madénljvidual Bidders using the UPI Mechanism may be released to the remitter banks
(SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with SEBI Circular No: SERIFHIDDIL2/CIR/P/2021/2480/1/M
dated March 16, 2021.
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The list of Banks that have been notified by SEBI as Issuer Banks for UPI are provided on
lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmjd=40

Our Company, the Promoter and the Members of the Syndicate are not liable for any adverse occurrences consequent tc
implementation of the UPI Mechanism for application in the Issue.

JRU IXUWKHU G H VGBrie@Nnfothtdtidh DotviReM/ KBIYSDLODEOH RQ WKH ZHEVLWHY RI WKH
AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Red Herring Prospectus together with the Application Forms ahd copie
the RedHerring Prospectusiay be obtained from the Registered Office of our Company, from the Registered Office of the Book

Running Lead Manager to the Issue, Registrar to the Issue as mentioned in the Application form. The application forims may &
be downloaded from the websii&€NSE i.ejwww.nseindia.cor

Applicants shall only use the specified Application Form for the purpose of making an Application in term&efl tRerring
ProspectusAll the applicants shall have to apply only through the ASBA process. ASBA Applicants shall submit an Application
JRUP HLWKHU LQ SK\WWLFDO RU HOHFWURQLF IRUP WR WKH 6&6%uV DXWKRU
specified in tle Application Form, Applicants shall only use the specified Application Form for the purpose of making an
Application n terms of thi®Red Herring ProspectLiBhe Application Form shall contain space for indicating the number of specified
securities subscribed for in demat form.

BID CUM APPLICATION FORM

Copies of the Bid cum Application Form (other than for Anchor Investors) and the abridged prospectus will be availdide with t
Designated Intermediaries at the Bidding Centres, and our Registered and Corporate Office. An electronic copy of the Bid ¢
Application Form will also be available for download on the websites of [\8Ev.nseindia.copat least one day prior to the
Bid/Issue Opening Date.

Copies of the Anchor Investor Application Form will be available at the offices of the BRLM.

All Bidders shall mandatorily participate in the Issue only through the ASBA process. ASBA Bidders must provide either (i) th
bank account details and authorisation to block funds in the ASBA Form, or (ii) the UPI ID, as applicable, in the relegant sp

provided in the ASBA Form. The ASBA Forms that do not contain such details are liable to be rejected.vithealrigidding in

the Individual Portion can additionally Bid through the UPI Mechanism. Anchor Investors are not permitted to particiygate in t

Issue through the ASBA process.

Applications made by thindividual Bidders using third party bank account or using third party linked bank account UPI ID are
liable for rejection.

Individual Bidders Bidding in thelndividual Portionusing the UPI Mechanism must provide the valid UPI ID in the relevant space
provided in the Bid cum Application Form and the Bid cum Application Form that does not contain the UPI ID are liable to b
rejected.

ASBA Bidders (other thaiBs using UPI Mechanism) must provide bank account details and authorization to block funds in their
respective ASBA Accounts in the relevant space provided in the ASBA Form and the ASBA Forms that do not contain such det:
are liable to be rejected.

Since the Issue is made under Phase Il of the UPI Circulars, ASBA Bidders may submit the ASBA Form in the manner below:

(@ UPI Bidders may submit their ASBA Forms with the Syndicate;sutglicate members, Registered Brokers, RTAs or
CDPs, or online using the facility of linked online trading, demat and bank account (3 in 1 type accounts), provided b
certain brokers.

(i) QIBs and No-rlnstitutional Bidders (other than Ndnstitutional Bidders using UPI Mechanism) may submit their ASBA
Forms with SCSBs, Syndicate, ssyndicate members, Registered Brokers, RTAs or CDPs.

The ASBA Bidders, including UPI Bidders, shall ensure that they have sufficient balance in their bank accounts to be block
through ASBA for their respective Bid as the application made by a Bidder shall only be processed after the Bid amched is blo
in the ASBA account of the Bidder pursuant to SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022.

ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the Designhated Intermediary, submi

at the Bidding Centres only (except in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified stamp

liableto be rejectedBs Bidding in thelndividual Portionusing UPI Mechanism, may submit their ASBA Forms, including details
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of their UPI IDs, with the Syndicate, St8yndicate members, Registered Brokers, RTAs or CIH3sauthorizing an SCSB to
block the Bid Amount in the ASBA Account may submit their ASBA Forms with the SCSBs. ASBA Bidders must ensure that th
ASBA Account has sufficient credit balance such that an amount equivalent to the full Bid Amount can be ylolcke®idSB or

the Sponsor Bank, as applicable at the time of submitting thdrBatder to ensure timely information to the bidders, SCBS are
required to sed SMS alerts to investors intimating them about Bid Amounts blocked/unblocked.

The processing fees for applications made by UPI Bidders may be released to the remitter banks (SCSBs) only after such b
provide a written confirmation on compliance with SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021
read with &BI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour of Application
Form*

Anchor Investor** White

Resident Indians, including resident QIBs, Nastitutional Investorsindividual White

Investors and Eligible NRIs applying on a a@patriation basis

Nonr5HVLGHQWY LQFOXGLQJ (OLJLEOH 15,V ),,1V )9 Blue

* Electronic Bid Cum Application Forms will also be available for download on the website of thewN8EnEeindia.coin
** Bid cum application for Anchor Investor shall be made available at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) after accepting Bid Cum Application Form submitted by lIs (without using UPI fc
payment), Nlls and QIBs shall capture and upload the relevant details in the electronic bidding system of stock exaithnge(s)
shall submit/deliver the Bid Cum Application Forms to respective SCSBs where the Bidders has a bank account and shall not sut
it to any norSCSB Bank.

Further, for applications submitted to designated intermediaries (other than SCSBs), with use of UPI for payment, #figr accep
the Bid Cum Application Form, respective intermediaries shall capture and upload the relevant application details, itluding
ID, in the electronic bidding system of stock exchange(s).

Bidders shall only use the specified Bid Cum Application Form for making an Application in termsRedhéerring Prospectus

The Bid Cum Application Form shall contain information about the Bidder and the price and the number of Equity Shages that t
Bidders wish to apply for. Bid Cum Application Forms downloaded and printed from the websites of the Stock Exchange shall be
asystem generated unique application number. Bidders are required to ensure that the ASBA Account has sufficient ceedit bale
as an amount equivalent to the full Application Amount can be blocked by the SCSB or Sponsor Bank at the time of shemitting |
Application.

An Investor, intending to subscribe to this Issue, shall submit a completed Bid Cum Application Form to any of the following
intermediaries (Collectively calledt'HVLIJQDWHG ,QWHUPHGLDULHV"’

Sr. No. Designated Intermediaries

1. An SCSB, with whom the bank account to be blocked, is maintained

2. A syndicate member (or stdyndicate member)

3. A stock broker registered with a recognized stock exchange (and whose name is mentioned on the wel]
WKH VWRFN H[FKDQJH DV HOLJLEOH IRU WKLV DFWLYLW\ puEU

4, $ GHSRVLWRU\ SDUWLFLSDQW pun'3Y ZKRVH QDPH LV PHQWLR(
this activity)

5. $ UHJLVWUDU WR DQ ,VVXH DQG VKDUH WUDQVIHU DJHQW pu57
exchange as eligible for this activity)

Individual LQYHVWRUV VXEPLWWLQJ DSSOLFDWLRQ ZLWK DQ\ RI WKH HQWLWLHYV
and intending to use UPI, shall also enter their UPI ID in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time of receipt of application, give an acknowledgement to investor, by gioingehe c
foil or specifying the application number to the investor, as a proof of having accepted the Bid Cum Application Forsicah ph
or electronic mode, respectively.

The upload of the details in the electronic bidding system of stock exchange will be done by:
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For Applications After accepting the form, SCSB shall capture and upload the relevant details in the electronic |
submitted by system as specified by the stock exchange and may begin blocking funds available in the bank
investors to specified in the form, to the extent of the applmaimoney specified.

SCSB:

For applications After accepting the Bid Cum Application Form, respective Intermediary shall capture and uplo
submitted by relevant details in the electronic bidding system of the stock exchange. Post uploading, the
investors to forward a schedule as per prescribed format along wétBtti Cum Application Forms to designate
intermediaries branches of the respective SCSBs for blocking of funds within one day of closure of Issue.
other than

SCSBs:

For applications | After accepting the Bid Cum Application Form, the respective intermediary shall capture and
submitted by | the relevant application details, including UPI ID, in the electronic bidding system of the
investors to | exchange. Stock exchange shall share application detailsling the UPI ID with the sponsor ban
intermediaries on a continuous basis, to enable the sponsor bank to initiate mandate requests on investors for
other than SCSBs | of funds. Sponsor bank shall initiate request for blocking of funds through NPCI to investor In
with use of UPI | to accepa mandate request for blocking of funds, on his/her mobile application, associated wit
for payment: ID linked bank account.

6WRFN H[FKDQJH VKDOO YDOLGDWH WKH HOHFWURQLF ELG GHWDLOV Z1L WK (
time basis and bring the inconsistencies to the notice of intermediaries concerned, for rectification and seibmission within
the time specified by stock exchange.

Stock exchange shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID or Pan ID
can be modified but not BOTH), Bank code and Location code, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Application Form to Application Collecting intermediaries, the Bidders ar:
deemed to have authorized our Company to make the necessary changes in the Red Herring Prospectus, without priorior subse
notice d such changes to the Bidder

For Individual biddersusing UPI Mechanism, the Stock Exchange shall share the Bid details (including UPI ID) with the Sponsol
Bank on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Rdgdesttal bidderdor blocking of funds.

The Sponsor Bank shall initiate a request for blocking of funds through NP@ditadual bidders who shall accept the UPI
Mandate Request for blocking of funds on their respective mobile applications associated with UPI ID linked bank acedunt. For
pending UPI Mandate Requests, the Sponsor Bank shall initiate requests for blocking of funds in the ASBA Accounts of relev:
Bidders with a confirmationcuR 1l WLPH R SP RQ WKH ILUVW :RUNLQJ 'D\ D2WHWUPMKH
Accordingly, Individual biddersshould accept UPI Mandate Requests for blocking off funds prior to theQffuTime and all
pending UPI Mandate Requests at the-OfftTime shall lapse. The NPCI shall maintain an audit trail for every bid entered in the
Stock Exchange bidding platform, and the liability to compenisatiwidual biddergusing the UPI Mechanism) in case of failed
transactions shall be with the concerned entity (i.e. the Sponsor Bank, NPCI or the bankers to an issue) at whoseoswetethe lif
of the transaction has come to a halt. The NPCI shall share the audit ahitlisjputed transactions/ investor complaints to the
Sponsor Banks and the bankers to an issue. The BRLM shall also be required to obtain the audit trail from the Sponsdr Banks
the Bankers to the Issue for analysing the same and fixing liability.

WHO CAN BID?

Each Bidder should check whether it is eligible to apply under applicable law, rules, regulations, guidelines and policie
Furthermore, certain categories of Bidders, such as NRIs, FPIs and FVCls may not be allowed to apply in the Issu&quity hold
Shares, in excess of certain limits specified under applicable law. Bidders are requested to refer to the DRHP forlsnore detai

Subject to the above, an illustrative list of Bidders is as follows

1. ,QGLDQ 1DWLRQDOVY UHVLGHQW LQ ,QGLD ZKR DUH QRW LQFRPSHWHQW \
single or as a joint application and minors having valid Demat account as per Demographic Details provided by the Bepositor
Furthermore, based on the information provided by the Depositories, our Company shall have the right to accept t
Applications belonging to an account for the benefit of minor (under guardianship);

2. Hindu Undivided Families or HUFs, in the individual name of the Karta. The Bidder should specify that the applicatign is bein
PDGH LQ WKH QDPH RI WKH +8) LQ WKH %LG &XP $SSOLFDWLRQ )RUP DV
Undivided FamilyDSSO\LQJ WKURXJK ;<= ZKHUH ;<= LV WKH QDPH RI WKH .DUWD
at par with those from individuals;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22

Companies, corporate bodies and societies registered under the applicable laws in India and authorized to investyin the Ec
Shares under their respective constitutional and charter documents;

Mutual Funds registered with SEBI;

Eligible NRIs on a repatriation basis or on a fiepatriation basis, subject to applicable laws. NRIs other than Eligible NRIs
are not eligible to participate in this Issue;

Indian Financial Institutions, scheduled commercial banks, regional rural bardse@tive banks (subject to RBI permission,
and the SEBI Regulations and other laws, as applicable);

FPIs other than Category Il FPI; VCFs and FVCls registered with SEBI;
Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

Subaccounts of FlIs registered with SEBI, which are foreign corporate or foreign individuals only under thestNotional
%LGGHU pvV FDWHJRU\

Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Development Corporation:
Foreign Venture Capital Investors registered with the SEBI;

Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law relating to Tr
and who are authorized under their constitution to hold and invest in equity shares;

Scientific and/or Industrial Research Organizations authorized to invest in equity shares;
Insurance Companies registered with Insurance Regulatory and Development Authority, India;

Provident Funds with minimum corpus of Rs. 25 Crores and who are authorized under their constitution to hold and invest
equity shares;

Pension Funds and Pension Funds with minimum corpus of Rs. 25 Crores and who are authorized urmiestitiodion to
hold and invest in equity shares;

National Investment Fund set up by Resolution no. F. No. 2/3/P@b dated November 23, 2005 of Government of India
published in the Gazette of India;

Multilateral and bilateral development financial institution;

Eligible QFls;

Insurance funds set up and managed by army, navy or air force of the Union of India;
Insurance funds set up and managed by the Department of Posts, India;

Any other person eligible to apply in this Issue, under the laws, rules, regulations, guidelines and policies applieable to t

Applications not to be made by:

PwppE

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

As per the existing regulations, OCBs are not eligible to participate in this Issue. The RBI has however clarified in its
circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated and are not under
the adverse noice of the RBI are permitted to undertake fresh investments as 138 incorporated neresident entities in
terms of Regulation 5(1) of RBI Notification No0.20/2004RB dated May 3, 2000 under FDI Scheme with the prior approval
of Government if the investmentis through Government Route and with the prior approval of RBI if the investment is
through Automatic Route on case by case basis. OCBs may invest in this Issue provided it obtains a prior approval from the
RBI. On submission of such approval along with tb Bid Cum Application Form, the OCB shall be eligible to be considered
for share allocation.
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MAXIMUM AND MINIMUM APPLICATION SIZE
1. For Individual Bidders

7KH $SSOLFDWLRQ PXVW EH IRU D PLQLPX@GRLG"RX OMXILSNOHWK RU BYV@H TXXYWO ¢
ensure that the Application Price payable by the Bidder exceed Rs. 2,00,000 or two Lots. In case of revision of Apfitieations
Individual Bidders have to ensure that the Application Price eBse2,00,000r two lots.

2. For Other than Individual Bidders (Non-Institutional Applicants and QIBSs):

The Application must be for a minimum of such number of Equity Shares that the Application Amount exceeds Rs. 2,00,000 a
LQ PXOWLSOHV RI >@ (TXLW\ 6KDUHV WKHUHDIWHU $Q $SSOLFDWLRMeFDQQC
maximum Application by a QIB investor should not exceed the investment limits prescribed for them by applicable laws. Unde
existing SEBI Regulations, a QIB Bidder cannot withdraw its Application after the Issue Closing Date and is require@Qéopay 1
QIB Margin upon submission of Application. In case of revision in Applications, thelNstitutional Bidders, who are individuals,

have to ensure that the Application Amount is greater than Rs. 2,00,000 for being considered for allocation ihrist@utional
Portion.7KH $SSOLFDWLRQ PXVW EH IRU D PLQLPXP RI VXFK QXPEHU RI (TXLW\ 6
application cannot be submitted for more than the Net Issue Size. Howevergstimum Application by a QIB investor should

not exceed the investment limits prescribed for them by applicable laws. exidiéng SEBI Regulations, a QIB Bidder cannot
withdraw its Application after the Issue Closing Date and is required to pay 100% QIB Margin upon submission of Application.

Bidders are advised to ensure that any single Application from them does not exceed the investment limits or maximum
number of Equity Shares that can be held by them under applicable law or regulation or as specified in tHiged Herring
Prospectus

The above information is given for the benefit of the Bidder the Company and the BRLM are not liable for any amendments
or modification or changes in applicable laws or regulations, which may occur after the date of thiged Herring Prospectus
Bidders are advised to make their independent investigations and ensure that the number of Equity Shares applied for do
not exceed the applicable limits under laws or regulations

METHOD OF BIDDING PROCESS

Our Company, in consultation with the BRLM will decide the Price Band and the minimum Bid lot size for the Issue and the san
shall be advertised in all editions of the English National newspBpsiness Standayrdll editions of Hindi National newspaper,
Business Standarhd Kannada regional newspap@&ia Ravaniwhere the registered office of the company is situated, each with
wide circulation at least two Working Days prior to the Bid / Issue Opening Date. The BRLM and the SCSBs shall accepi Bids fr
the Bidders during the Bid / Issue Period.

1. The Bid / Issue Period shall be for a minimum of three Working Days and shall not exceed 10 Working Days. The Bid/ Isst
Period may be extended, if required, by an additional three Working Days, subject to the total Bid/ Issue Period naj exceed
10 Working Days. Any revision in the Price Band and the revised Bid / Issue Period, if applicable, will be published in al
editions of the English National newspapaisiness Standaydll editions of Hindi National newspapBusiness Standaahd
Kannada regional newspap€ola Ravaniwhere the registered office of the company is situated, each with wide circulation
and also by indicating the change on the websites of the Book Running Lead Manager.

2. During the Bid/ Issue Periothdividual Bidders should approach the BRLM or their authorized agents to register their Bids.
The BRLM shall accept Bids frotmdividual Investors and ASBA Bidders in Specified Cities and it shall have the right to vet
the Bids during the Bid/ Issue Period in accordance with the terms of the Red Herring Prospectus. ASBA Bidders shot
approach the Designated Branches or the BRLM (for te ® be submitted in the Specified Cities) to register their Bids.

3. Each Bid cum Application Form will give the Bidder the choice to Bid for up to three optional prices (for details reder to th
SDUDJUDSK WLWOHG 3%LGV DW 'LITHUHQW 3ULFH /HYHOV DQG 5HYLVLRQ F
(i.e.,the number of Equity Shares Bid for) in each option. The price and demand options submitted by the Bidder in the B
cum Application Form will be treated as optional demands from the Bidder and will not be cumulated. After determination c
the Issue Pricethe maximum number of Equity Shares Bid for by a Bidder/Applicant at or above the Issue Price will be
considered for allocation/Allotment and the rest of the Bid(s), irrespective of the Bid Amount, will become automatically
invalid.

4. The Bidder / Applicant cannot Bid through another Bid cum Application Form after Bids through one Bid cum Application
Form have been submitted to a BRLM or the SCSBs. Submission of a second Bid cum Application Form to either the same
to another BRLM oISCSB will be treated as multiple Bid and is liable to be rejected either before entering the Bid into the
electronic bidding system, or at any point of time prior to the allocation or Allotment of Equity Shares in this Issue@rHowev
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WKH %LGGHU FDQ UHYLVH WKH %LG WKURXJK WKH 5HYLVLRQ )RUP WKH S
WKH %RRN DQG 5HYLVLRQ RI %LGV’

The BRLM/the SCSBs will enter each Bid option into the electronic bidding system as a separate Bid and generate a Transac
5HIJLVWUDWLRQ 60LS 3756°" IRU HDFK SULFH DQG GHPDQG RSWLRQ DQG
up o three TRSs for each Bid cum Application Form

Upon receipt of the Bid cum Application Form, submitted whether in physical or electronic mode, the Designated Branch ¢
the SCSB shall verify if sufficient funds equal to the Bid Amount are available in the ASBA Account, as mentioned in the Bi
cum Appliation Form, prior to uploading such Bids with the Stock Exchange.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such Bids and sh
not upload such Bids with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the Bid Amount mentione
in the Bid cum Application Form and will enter each Bid option into the electronic bidding system as a separate Bidatad gener
aTRS for each price and demand option. The TRS shall be furnished to the ASBA Bidder on request.

The Bid Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of Allotment and
consequent transfer of the Bid Amount against the Allotted Equity Shares to the Public Issue Account, or unt
withdrawal/failure of the Issior until withdrawal/rejection of the Bid cum Application Form, as the case may be. Once the
Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSB for unblocking 1
relevant ASBA Accounts and for traesfing the amount allocable to the successful Bidders to the Public Issue Account. In
case of withdrawal/failure of the Issue, the blocked amount shall be unblocked on receipt of such information fromiée Regist
to the Issue.

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

1.

Our Company in consultation with the BRLM, and without the prior approval of, or intimation, to the Bidders, reserves the
right to revise the Price Band during the Bid/ Issue Period, provided that the Cap Price shall be less than or equaf to 1209
the Fbor Price and the Floor Price shall not be less than the face value of the Equity Shares. The revision in Price Band s
not exceed 20% on either side i.e. the floor price can move up or down to the extent of 20% of the floor price digblesed. If
revised price band is decided, falls within two different price bands than the minimum application lot size shall be decide
based on the price band in which the higher price falls into.

Our Company in consultation with the BRLM, will finalize the Issue Price within the Price Band, without the prior approval
of, or intimation, to the Bidder

The Bidders can Bid at any price within the Price Band. The Bidder has to Bid for the desired number of Equity Shares a
specific pricelndividual Bidders may Bid at the Cutff Price. However, bidding at the Caff Price is prohibited for QIB and
Non-Institutional Bidders and such Bids from QIB and Naatitutional Bidders shall be rejected

Individual Bidders, who Bid at Cubff Price agree that they shall purchase the Equity Shares at any price within the Price Band
Individual Bidders shall submit the Bid cum Application Form along with a cheque/demand draft for the Bid Amount based o
the Cap Price with the Syndicate. In case of ASBA Bidders (excludingiddtitutional Bidders and QIB Bidders) bidding at
Cutoff Price, the ABA Bidders shall instruct the SCSBs to block an amount based on the Cap Price.

PARTICIPATION BY ASSOCIATES /AFFILIATES OF BRLM AND THE SYNDICATE MEMBERS

The BRLM and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any manner, except towards
fulfilling their underwriting obligations. However, the associates and affiliates of the BRLM and the Syndicate Members, if
any, may sibscribe the Equity Shares in the Issue, either in the QIB Category or in the Nennstitutional Category as may

be applicable to such Bidders, where the allocation is on a proportionate basis and such subscription may be on their own
account or on behalf d their clients.

Option to Subscribe in the Issue

1.

2.

As per Section 29(1) of the Companies Act 2013, allotment of Equity Shares shall be made in dematerialized form on
Investors will not have the option of getting allotment of specified securities in physical form.

The Equity Shares, on allotment, shall be traded on the Stock Exchange in demat segment only
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3.

A single application from any investor shall not exceed the investment limit/minimum number of Equity Shares that can t
held by him/her/it under the relevant regulations/statutory guidelines and applicable law.

Information for the Bidders:

a)

b)

c)

d)

e)

f)

9)

h)

)

Our Company and the Book Running Lead Manager shall declare the Issue Opening Date and Issue Closing Date in the
Herring Prospectus to be registered with the RoC and also publish the same in two National newspapers (one each in Eng
and Hindi) andn a regional newspaper with wide circulation. This advertisement shall be in prescribed format.

Our Company will file the Red Herring Prospectus with the RoC at least 3 (three) days before the Issue Opening Date.

Copies of the Bid Cum Application Form along with Abridge Prospectus and copies of the Red Herring Prospectus will k
available with the, the Book Running Lead Manager, the Registrar to the Issue, and at the Registered Office of our Compa
Electronic BidCum Application Forms will also be available on the websites of the Stock Exchange.

Any Bidder who would like to obtain the Red Herring Prospectus and/ or the Bid Cum Application Form can obtain the san
from our Registered Office.

Bidders who are interested in subscribing for the Equity Shares should approach Designated Intermediaries to register t
applications.

Bid Cum Application Forms submitted directly to the SCSBs should bear the stamp of the SCSBs and/or the Designated Brar
or the respective Designated Intermediaries. Bid Cum Application Form submitted by Applicants whose beneficiary account
inactive $all be rejected.

The Bid Cum Application Form can be submitted either in physical or electronic mode, to the SCSBs with whom the ASB;
Account is maintained, or other Designated Intermediaries (Other than SCSBs). SCSBs may provide the electronic mode
collecting either ttough an internet enabled collecting and banking facility or such other secured, electronically enable
mechanism for applying and blocking funds in the ASBA Account. [idevidual Applicants has to apply only through UPI
Channel, they have to provide the UPI ID and validate the blocking of the funds and such Bid Cum Application Forms that ¢
not contain such details are liable to be rejected.

Bidders applying directly through the SCSBs should ensure that the Bid Cum Application Form is submitted to a Designat
%UDQFK RI 6&6% ZKHUH WKH $6%$% $FFRXQW LV PDLQWDLQHG $SSOLFDWL
IntermediariegOther than SCSBs), the relevant SCSB, shall block an amount in the ASBA Account equal to the Applicatiol
Amount specified in the Bid Cum Application Form, before entering the ASBA application into the electronic system.

Except for applications by or on behalf of the Central or State Government and the Officials appointed by the courts and
investors residing in the State of Sikkim, the Bidders, or in the case of application in joint names, the first Biddsm{#mef

under which the beneficiary account is held), should mention his/her PAN allotted under the Income Tax Act. In accordan
with the SEBI Regulations, the PAN would be the sole identification number for participating transacting in the securitie
market,irrespective of the amount of transaction. Any Bid Cum Application Form without PAN is liable to be rejected. The
demat accounts of Bidders for whom PAN details have not been verified, excluding person resident in the State of Sikkim
persons who may bél [ HPSWHG IURP VSHFLI\LQJ WKHLU 3%$1 IRU WUDQVDFWLQJ LQ
FUHGLW DQG QR FUHGLW RI (TXLW\ 6KDUHV SXUVXDQW WR WKH ,VVXH ZL(

The Bidders may note that in case the PAN, the DP ID and Client ID mentioned in the Bid Cum Application Form and enter
into the electronic collecting system of the Stock Exchange Designated Intermediaries do not match with PAN, the DP ID a
Client ID awilable in the Depository database, the Bid Cum Application Form is liable to be rejected.

BIDS BY ANCHOR INVESTORS

Our Company, in consultation with the BRLM, may consider participation by Anchor Investors in the Issue for up to 60% of th
QIB Portion in accordance with the SEBI Regulations. Only QIBs as defined in Regulation 2(1)(ss) of the SEBI Regulations al
not oherwise excluded pursuant to Schedule XllI of the SEBI Regulations are eligible to invest. The QIB Portion will be reduce
in proportion to allocation under the Anchor Investor Portion. In the event of-sntscription in the Anchor Investor Portion, the
balance Equity Shares will be added to the QIB Portion.

In accordance with the SEBI Regulations, the key terms for participation in the Anchor Investor Portion are provided below:

Anchor Investor Bid cum Application Forms will be made available for the Anchor Investors at the offices of the BRLM.

249



1. The Bid must be for a minimum of such number of Equity Shares so that the Bid Amount is at least 200.00 Lakhs. A B
cannot be submitted for over 60% of the QIB Portion. In case of a Mutual Fund, separate Bids by individual schemes o
Mutual Fund will beaggregated to determine the minimum application size of 200.00 Lakhs

2. Onethird of the Anchor Investor Portion will be reserved for allocation to domestic Mutual Funds.

3. Bidding for Anchor Investors will open one Working Day before the Bid/ Issue Opening Date and be completed on th
same day.

4. Our Company and Selling Shareholder in consultation with the BRLM, will finalize allocation to the Anchor Investors on
a discretionary basis, provided that the minimum and maximum number of Allottees in the Anchor Investor Portion wil
be, as mentioned hek:

a) where allocation in the Anchor Investor Portion is up to 200.00 Lakhs, maximum of 2 (two) Anchor Investor

b) where the allocation under the Anchor Investor Portion is more than 200.00 Lakhs but upto 2500.00 Lakhs, minimu
of 2 (two) and maximum of 15 (fifteen) Anchor Investors, subject to a minimum Allotment of 100.00 Lakhs per Anchor
Investor; and

c) where the allocation under the Anchor Investor portion is more than 2500.00 Lakhs:(i) minimum of 5 (five) anc
maximum of 15 (fifteen) Anchor Investors for allocation upto 2500.00 Lakhs; and (ii) an additional 10 Anchor Investors
for every additional allodaon of 2500.00 Lakhs or part thereof in the Anchor Investor Portion; subject to a minimum
Allotment of 100.00 Lakhs per Anchor Investor.

5. Allocation to Anchor Investors will be completed on the Anchor Investor Bid/ Issue Period. The number of Equity Share
allocated to Anchor Investors and the price at which the allocation is made will be made available in the public domain |
the BRLM befoe the Bid/ Issue Opening Date, through intimation to the Stock Exchange.

6. Anchor Investors cannot withdraw or lower the size of their Bids at any stage after submission of the Bid.

7. If the Issue Price is greater than the Anchor Investor Allocation Price, the additional amount being the difference betwe
the Issue Price and the Anchor Investor Allocation Price will be payable by the Anchor Investors within 2 (two) Workinc
Days from tle Bid/ Issue Closing Date. If the Issue Price is lower than the Anchor Investor Allocation Price, Allotment to
successful Anchor Investors will be at the higher price, i.e., the Anchor Investor Issue Price.

8. At the end of each day of the bidding period, the demand including allocation made to anchor investors, shall be sho
graphically on the bidding terminals of syndicate members and website of stock exchange offering electronically linke
transparent biddopfacility, for information of public.

9. Equity Shares Allotted in the Anchor Investor Portion will be locked in for a period of 30 days from the date of Allotment.

10. The BRLM, our Promoter, Promoter Group or any person related to them (except for Mutual Funds sponsored by entiti
related to the BRLM) will not participate in the Anchor Investor Portion. The parameters for selection of Anchor Investor:
will be clearly dentified by the BRLM and made available as part of the records of the BRLM for inspection by SEBI.

11. Bids made by QIBs under both the Anchor Investor Portion and the QIB Portion will not be considered multiple Bids

12. Anchor Investors are not permitted to Bid in the Issue through the ASBA process.

BIDS BY HUFS

Bids by Hindu Undivided Families or HUFs should be made in the individual name of the Karta. The Bidder should spéafy that t
%LG LV EHLQJ PDGH LQ WKH QDPH RI WKH +8) LQ WKH %LG FXP $SSOLFDWLR
BAdGHU ;<= +LQGX 8QGLYLGHG )DPLO\ DSSO\LQJ WKURXJK ;<= ZKHUH ;<= LV \
will be considered at par with Bids/Applications from individuals.

BIDS BY MUTUAL FUNDS
With respect to Bids by Mutual Funds, a certified copy of their SEBI registration certificate must be lodged along vdticuhe B
Application Form. Failing this, our Company, in consultation with the BRLM, reserve the right to reject any Bid withlgnihgssi

any reason thereof.

Bids made by asset management companies or custodians of Mutual Funds shall specifically state names of the concerned sct
for which such Bids are made.
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In case of a Mutual Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund registered with SEBI and
Bids in respect of more than one scheme of the Mutual Fund will not be treated as multiple Bids provided that the Bids clea
indicate the scheme concerned for which the Bid has been made.

No Mutual Fund scheme shall invest more than 10.00% of its net asset value in equity shares or equity related instaagnents of
single company provided that the limit of 10.00% shall not be applicable for investments in case of index funds ofrshestmyor
VSHFLILF VFKHPHY 1R OXWXDO )XQG XQGHU DOO LWV VFKHP H-Wp shidre 5apital R Z(
carrying voting rights.

BIDS BY ELIGIBLE NRIS

Eligible NRIs may obtain copies of Bid cum Application Form from the Designated Intermediaries. Only Bids accompanied b
payment in Indian Rupees or freely convertible foreign exchange will be considered for Allotment. Eligible NRI Biddegs biddin
on a reptriation basis by using the Ndresident Forms should authorize their SCSB (if they are Bidding directly through the
SCSB) or confirm or accept the UPI Mandate Request (in case of Bidding through the UPI Mechanism) to block-tRegidéor
(IWHUQBDO PBPFFRXQWV RU )RUBHMLGXQWHORIERQSFFRXQWY DQG HOLJLEOH
repatriation basis by using Resident Forms should authorize their SCSB (if they are Bidding directly through SCSB) asrconfirm
accept the UPI Madate Request (in case of Bidding through the UPI Mechanism) to block theisMb LGHQW 2UGLQDU
accounts for the full Bid Amount, at the time of the submission of the Bid cum Application Form. Participation of Eligibla NR

the Issue shall bsubject to the FEMA Rules.

In accordance with the Consolidated FDI Policy, the total holding by any individual NRI, on a repatriationrepattation basis,

shall not exceed 5.00% of the total paid equity capital on a fully diluted basis or shall not exceed 5.00% of theipaidiue of

each series of debentures or preference shares or share warrants issued by an Indian company and the total holdisgmdf all NR
OCls put together, on a repatriation or nogpatriation basis, shall not exceed 10% of the total-ppidquiy capital on a fully
diluted basis or shall not exceed 10% of the pgidvalue of each series of debentures or preference shares or share warrant
Provided that the aggregate ceiling of 10.00% may be raised to 24.00% if a special resolution to tiepafsed by the general
body of the Indian company.

NRIs will be permitted to apply in the Issue through Channel | or Channel Il (as specified in the UPI Circular). Fujdugrtosub
applicable law, NRIs may use Channel IV (as specified in the UPI Circular) to apply in the Issue, provided the UK énclited
for their NRE/ NRO accounts.

NRIs applying in the Issue using UPI Mechanism are advised to enquire with the relevant bank whether their bank actount is |
OLQNHG SULRU WR PDNLQJ VXFK DSSOLFDWL Ré&gtrictiBrid 06 FoViDr.@wielRHip LoQliYdia W P |
Securiies’ E HJL Q Q L Q2roRartisifatid of eligible NRIs shall be subject to FEMA NDI Rules.

BIDS BY FPIS

In terms of the SEBI FPI Regulations, the issue of Equity Shares to a single FPI or an investor group (which means thtgfame m
entities having common ownership directly or indirectly of more than 50% or common control) must be below 10% of our pos
Issue Equity Share capital. Further, in terms of the FEMA NDI Rules, with effect from April 1, 2020, the aggregate FRiribvestm
limit is the sectoral cap applicable to an Indian company as prescribed in the FEMA NDI Rules with respect tajitenaiy

capital on a fully diluted basis. Currently, the sectoral cap for retail trading of food products manufactured and/ed préddia

is 100% under automatic route.

FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions which may bebgpaeified
Government from time to time. In case of Bids made by FPIs, a certified copy of the certificate of registration issukd S&dr

FPI Regulations is required to be attached to the Bid cum Application Form, failing which our Company reserves thejeght to r
any Bid without assigning any reason. FPIs who wish to participate in the Issue are advised to use the BidicatiorApprm

for Non-Residents.

In terms of the FEMA, for calculating the aggregate holding of FPIs in a company, holding of all registered FPIs shadldak inc
The FEMA NDI Rules were enacted on October 17, 2019 in supersession of the Foreign Exchange Management (Transfer or |
of Security by a Person Resident Outside India) Regulations, 2017, except as respects things done or omitted to be siacte befor
suwpersession. FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions whkich may
specified by the Government from time to time.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of Regofatien 21
SEBI FPI Regulations, an FPI, may issue, subscribe to or otherwise deal in offshore derivative instruments(as defihed under
SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by a FPI against securities held
in India, as its underlying) directly or indirectly, only in the event (i) such offshore derivative instruments arendgibgcpersons
registered as Category | FPIs; (ii) such offshore derivative instruments are issued only to persons eligible for regiS€ettgory
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, )3,V LLL VXFK RIIVKRUH GHULYDWLYH LQVWUXPHQWY DUH LVVXHGh&IWH L
conditions as may be specified by SEBI from time to time.

An FPI issuing offshore derivate instruments is also required to ensure that any transfesld@fderivative instruments issued

by, or on behalf of it subject to, inter alia, the following conditions:
such offshore derivative instruments are transferred to person subject to fulfilment of SEBI FPI Regulations; and
prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore derivative instrume
are to be transferred are gpproved by the FPI.

Bids by FPIs which utilise the muliivestment manager structure in accordance with the Operational Guidelines for Foreign
Portfolio Investors and Designated Depository Participants issued to facilitate implementation of the SEBI FPI Regulatior

32SHEBRWOQ )3, *XLGHOLQHV"™ VXEPLWWHG ZLWK WKH VDPH 3%1 EXW ZLWK GL
,'V VKDOO QRW EH WUHDWHG DV PXOWLSOH %LGV 30,0 %LGV’ W LV &HUHE
multiple Bids by a Bidder and may be rejected, except for Bids from FPls that utilise theinugiitment manager structure in
DFFRUGDQFH ZLWK WKH 2SHUDWLRQDO )3, *XLGHOLQHYVY VXFK VWUXFEWPXUH U
makingMIM Bids using the same PAN and with different beneficiary account numbers, Client IDs and DP IDs, are required t
submit a confirmation that their Bids are under the MIM Structure and indicate the name of their investment managers in st
confirmation whch shall be submitted along with each of their Bid cum Application Forms. In the absence of such confirmatior
from the relevant FPIs, such MIM Bids shall be rejected.

BIDS BY SEBI-REGISTERED AIFS, VCFS AND FVCIS

The SEBI FVCI Regulations, SEBI VCF Regulations and the SEBI AlIF Regulations prescribe, inter alia, the investmentsestrictio
on the FVCls, VCFs and AlFs registered with SEBI respectively. FVCls can invest only up to 33.33% of the investible funds
way of subscription to an initial public offering. Category | AIF and Category Il AIF cannot invest more than 25% of thelevestib
funds in one investee company directly or through investment in the units of other AlFs. A Category IIl AIF cannot irvest mor
than 10% of the investible funds in one investee company directly or through investment in the units of other AlFs. Al&gwhic
authorized under the fund documents to invest in units of AIFs are prohibited from offering their units for subscrigitien to o
AlIFs. A VCF registered as a Category | AlF, as defined in the SEBI AIF Regulations, cannot invest more than 1/3rdstitits inve
funds by way of subscription to an initial public offering of a venture capital undertaking. Additionally, a VCRshatthre
registered as an AlF under the SEBI AIF Regulations shall continue to be regulated by the SEBI VCF Regulations (andlyaccordin
shall not be allowed to participate in the Issue) until the existing fund or scheme managed by the fund is walisdaipfands

shall not launch any new scheme after the notification of the SEBI AlIF Regulations.

There is no reservation for Eligible NRIs, FPIs and FVCls and all Bidders will be treated on the same basis with othies catego
for the purpose of allocation.

Further, the shareholding of VCFs, category | AlFs or category Il AlFs and FVCls holding Equity Shares prior to Issoe, shall
lockedin for a period of at least one year from the date of purchase of such Equity Shares.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupees of
and net of bank charges and commission.

The Company or the BRLM will not be responsible for loss, if any, incurred by the Bidder on account of conversion of foreig
currency.

BIDS BY LIMITED LIABILITY PARTNERSHIPS

In case of Bids made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008¢ed cepif

of certificate of registration issued under the Limited Liability Partnership Act, 2008, must be attached to the Bpplicatid¥
Form. Failing this, our Company, in consultation with the BRLM, reserve the right to reject any Bid without assigningamy rea
thereof.

BIDS BY BANKING COMPANIES

In case of Bids made by banking companies registered with RBI, certified copies of: (i) the certificate of registratidny iBRIe

DQG LL WKH DSSURYDO RI VXFK EDQNLQJ FRPSDQ\TV LQYHVWPHQWhFd&R.PLW)
Failing this, our Company, in consultation with the BRLM, reserves the right to reject any Bid without assigning anheeasbn t

The investment limit for banking companies in ffarancial services companies as per the Banking RegulatiorthcReserve

Bank of India (Financial Services provided by Banks) Directions, 2016, as amended and Master Circular on Basel Ill Capil
Regulations dated July 1, 2014, as amended, is 10.00% of the paid up share capital of the investee company, sabbgliag\its
engagedinnonLQDQFLDO VHUYLFHV RU -up SRaraNt&pital Bridl QeBefWes RVAIGheSdD is Gwer.
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However, a banking company would be permitted to invest in excess of 10% but not exceeding 30% of the paid up shdre capite
such investee company, subject to prior approval of the RBI if (i) the investee company is engagediivamcial activities
permitted for banking companies in terms of Section 6(1) of the Banking Regulation Act; or (ii) the additional acquiisrooig s
UHVWUXFWXULQJ RI GHEW RU WR SURWHFW WKH EDQNLQJ FRPSDQ\fued QWH
to submit a time bound action plan to the RBI for the disposal of such shares within a specified period. The aggregetet invest
by a banking company along with its Subsidiary, associates or joint ventures or entities directly or indirectlgddnyttok bank;
DQG PXWXDO IXQGY PDQDJHG E\ DVVHW PDQDJHPHQW FRPSDQLHV FRQWUROC
up share capital engagedinrdh QDQFLDO VHUYLFHV +RZHYHU WKLV FDS Gd&R(H¥@WEWHhBSS O
aggregate equity investments made by a banking company in all Subsidiary and other entities engaged in financial seovices and
ILQDQFLDO VHUYLFHVY LQFOXGLQJ RYHUVHDV LQ Y-tip\shere EaQitend rédede3.0 QRW H|

,Q WHUPV RI WKH ODVWHU &LUFXODU RQ %DVHO ,,, &DSLWDO 5HIJXOBMMMHItAQV C
instruments issued by banking, financial and insurance entities should not exceed 10% of its capital funds; (iipblankstsh
acquire any fresh stake in a bank's equity shares, if by such acquisition, the investing bank's holding exceeds 5%stée¢he inv
bank's equity capital; (iii) equity investment by a bank in a subsidiary company, financial services compang| ifirssitietion,

stock and other exchanges should not exceed 10% of the bankigpsdidre capital and reserves; (iv) equity investment by a bank
in companies engaged in néinancial services activities would be subject to a limit of 10% of the inveBtReP SD Q\ 4 SD L (
VKDUH FDSLWDO RU -upRshaW¥ Eagditdt an@ négexwve§ Wvhichever is less; and (v) a banking company is restricte
from holding shares in any company, whether as pledgee, mortgagee or absolute owner, of an amourt @3¢eeflihe paid

up share capital of that company or 30% of its own-o@ichare capital and reserves, whichever is less. For details in relation to
the investment limits under Master Directian2 ZQHUVKLS LQ 3ULYDWH 6HFWR UKeéyRegNIationd dndd F W 1

Policies” EHJLQQLQI58Q SDJH
BIDS BY SCSBS

SCSBs participating in the Issue are required to comply with the terms of the circulars issued by the SEBI dated Sed6dtber 13
and January 2, 2013. Such SCSBs are required to ensure that for making applications on their own account using ASBA, they sh
have a separate account in their own name with any other SEBI registered SCSBs. Further, such account shall be ust solely ft
purpose of making application in public issues and clear demarcated funds should be available in such accoumpfiicaticisa

BIDS BY SYSTEMICALLY IMPORTANT NBFCS

In case of Bids made by Systemically Important NBFCs registered with RBI, certified copies of: (i) the certificate afioggistr
issued by RBI, (ii) the last audited financial statements on a standalone basis, (iii) a net worth certificate frotorysastditors,

and (iv) such other approval as may be required by the Systemically Important NBFCs are required to be attached torthe Bid «
Application Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject arithBid assigning

any reason thereof.

Systemically Important NBFCs patrticipating in the Issue shall comply with all applicable regulations, directions, guddlines
circulars issued by the RBI from time to time.

The investment limit for Systemically Important NBFCs shall be as prescribed by RBI from time to time.
BIDS BY INSURANCE COMPANIES

In case of Bids made by insurance companies registered with the IRDAI, a certified copy of certificate of registratiday issued
IRDAI must be attached to the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserves th
right to reject any Bid without assigning any reason thereof.

The exposure norms for insurers are prescribed under the IRDAI Investment Regulations, based on investments in eqfiity shar
the investee company, the entire group of the investee company and the industry sector in which the investee company oper
Insurance companies participating in the Issue are advised to refer to the IRDAI Investment Regulations 2016, as amkended, w
are broadly set forth below:

a) equity shares of a company: the lower of 10%* of the outstanding equity shares (face value) or 10% of the respective fu
in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

b) the entire group of the investee company: not more than 15% of the respective fund in case of a life insurer or 15%
investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all companies belongir
the group, whibever is lower; and

c) the industry sector in which the investee company operates: not more than 15% of the fund of a life insurer or a gene
insurer or a reinsurer or 15% of the investment asset, whichever is lower.

253



The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of 10% of
investment assets of a life insurer or general insurer and the amount calculated under (a), (b) and (c) above, asythe.case ma

*The above limit of 10% shall stand substituted as 15% of outstanding equity shares (face value) for insurance companies v
investment assets of Rs. 25,000,000 Lakhs or more and 12% of outstanding equity shares (face value) for insurers with investt
assets of Rs. 5,000,000 Lakhs or more but less than Rs. 25,000,000 Lakhs.

Insurance companies participating in this Issue shall comply with all applicable regulations, guidelines and circuldnyg issued
IRDAI from time to time.

BIDS BY PROVIDENT FUNDS/PENSION FUNDS

In case of Bids made by provident funds/pension funds, subject to applicable laws, with minimum corpus of Rs. 2,500 Lakhs
certified copy of a certificate from a chartered accountant certifying the corpus of the provident fund/pension fundthacstdbe

to the Bid cum Application Form. Failing this, our Company, in consultation with the BRLM, reserves the right to reject any B
without assigning any reason thereof.

BIDS UNDER POWER OF ATTORNEY

In case of Bids made pursuant to a power of attorney or by limited companies, corporate bodies, registered societiés?IE)igibl
Mutual Funds, Systemically Important NBFCs, insurance companies, insurance funds set up by the army, navy or ah€force of
Union of India, insurance funds set up by the Department of Posts, India, or the National Investment Fund and proviaéht funds
a minimum corpus of Rs. 2,500lakhs (subject to applicable law) and pension funds with a minimum corpus of Rs. 2,580 Lakhs
certified copy of the power of attorney or the relevant resolution or authority, as the case may be, along with aagytiitie
memorandum of association and articles of association and/or bye laws must be lodged along with the Bid curorABplicati
Failing this, our, in consultation with the BRLM, reserves the right to accept or reject any Bid in whole or in pargrinasih
without assigning any reason therefor.

Our Company, in consultation with the BRLM, in their absolute discretion, reserves the right to relax the above condition «
simultaneous lodging of the power of attorney along with the Bid cum Application Form subject to the terms and conditions th
our Company, in consultation with the BRLM may deem fit.

ISSUANCE OF A CONFIRMATION NOTE ("CAN") AND ALLOTMENT IN THE ISSUE

Upon approval of the basis of allotment by the Designated Stock Exchange, the BRLM or Registrar to the Issue shall senc
the SCSBs a list of their Bidders who have been allocated Equity Shares in the Issue.

The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Shares in the Issue. The dispatch
CAN shall be deemed a valid, binding and irrevocable contract for the Bidder

ISSUE PROCEDURE FOR APPLICATION SUPPORTED BY BLOCKED ACCOUNT (ASBA) BIDDERS

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Bidders have fti
compulsorily apply through the ASBA Process. Our Company and the Book Running Lead Manager are not liable for au
amendments, modificationsy changes in applicable laws or regulations, which may occur after the date Bethiderring
ProspectusASBA Bidders are advised to make their independent investigations and to ensure that the ASBA Bid Cum Applicatic
Form is correctly filled up, adescribed in this section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Process
provided or{https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogniseflBarsdetails on designated branches of
SCSB collecting the Bid Cum Application Form, please refer the abmrdgioned SEBI link.

TERMS OF PAYMENT

7KH HQWLUH ,VVXH SULFH RI 5V >"@ SHU VKDUH LV SD\DEOH RQ DStSantheD WL
number applied, the Registrar shall instruct the SCSBs to unblock the excess amount paid on Application to the Bidder

SCSBs will transfer the amount as per the instruction of the Registrar to the Public Issue Account, the balance anranstafter
will be unblocked by the SCSBs.

The Bidders should note that the arrangement with Bankers to the Issue or the Registrar is not prescribed by SEBI and has
established as an arrangement between our Company, Banker to the Issue and the Registrar to the Issue to facilitat&arollectio
the Bidder
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PAYMENT MECHANISM

The Bidders shall specify the bank account number in their Bid Cum Application Form and the SCSBs shall block an amot
equivalent to the Application Amount in the bank account specified in the Bid Cum Application Form. The SCSB shall keep tt
Application Amount in the relevant bank account blocked until withdrawal/ rejection of the Application or receipt of instructions
from the Registrar to unblock the Application Amount. However,-Niodividual biddersshall neither withdraw nor lower the size

of theirapplications at any stage. In the event of withdrawal or rejection of the Bid Cum Application Form or for unsuccessful Bi
Cum Application Forms, the Registrar to the Issue shall give instructions to the SCSBs to unblock the application meney in t
relevant bank account within one day of receipt of such instruction. The Application Amount shall remain blocked in the ASBA
Account until finalization of the Basis of Allotment in the Issue and consequent transfer of the Application Amount tdithe Pu
Issue Account, or until withdrawal/ failure of the Issue or until rejection of the Application by the ASBA Bidder, as the case may
be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (IssL
of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying in a public Issue shall use atlpApplic
Suppoted by Blocked Amount (ASBA) process for application providing details of the bank account which will be blocked by the
Seli-Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/13
dated Novemeér 01, 2018Individual Investors applying in public Issue have to use UPI as a payment mechanism with Application
Supported by Blocked Amount for making application.

PAYMENT INTO ESCROW ACCOUNT FOR ANCHOR INVESTORS

All the investors other than Anchor Investors are required to bid through ASBA Mode. Anchor Investors are requesteuketo note |
following:

Our Company in consultation with the Book Running Lead Manager, in its absolute discretion, will decide the list of Ancho
Investors to whom the CAN will be sent, pursuant to which the details of the Equity Shares allocated to them in thaie respect
names will be notified to such Anchor Investor

For Anchor Investors, the payment instruments for payment into the Escrow Account should be drawn in favour of:
,Q FDVH RI UHVLGHQW $QFKRU ,QYHVWRUV S+Ajth@rBecountl5QDQFLDO 6HUYLFI
In case of Nonr5SHVLGHQW $QFKRU ,QYHVWRUV S 3)LQEX\GcHdr @R NLBEO 6HUYLFHV

Bidders should note that the escrow mechanism is not prescribed by SEBI and has been established as an arrangement betwe
Company, the Syndicate, the Escrow Collection Bank and the Registrar to the Issue to facilitate collections from thev&dohor |

ELECTRONIC REGISTRATION OF APPLICATIONS
1. The Designated Intermediaries will register the applications using thieeofacilities of the Stock Exchange.

2. The Designated Intermediaries will undertake modification of selected fields in the application details already uplogded befc
1.00 p.m. of next Working Day from the Issue Closing Date.

3. The Designated Intermediaries shall be responsible for any acts, mistakes or errors or omissions and commissions in rela

to,

a) the applications accepted by them,

b) the applications uploaded by them

c) the applications accepted but not uploaded by them or

d) With respect to applications by Bidders, applications accepted and uploaded by any Designated Intermediary other tf
SCSBs, the Bid Cum Application Form along with relevant schedules shall be sent to the SCSBs or the Designated Bral
of the relevant SCSBfor blocking of funds and they will be responsible for blocking the necessary amounts in the ASBA
Accounts. In case of Application accepted and Uploaded by SCSBs, the SCSBs or the Designated Branch of the rele\
SCSBs will be responsible for blockinget necessary amounts in the ASBA Accounts.

4. Neither the Book Running Lead Manager nor our Company nor the Registrar to the Issue, shall be responsible for any a
mistakes or errors or omission and commissions in relation to,
The applications accepted by any Designated Intermediaries
The applications uploaded by any Designated Intermediaries or
The applications accepted but not uploaded by any Designated Intermediaries

5. The Stock Exchange will Issue an electronic facility for registering applications for the Issue. This facility will awaitable
terminals of Designated Intermediaries and their authorized agents during the Issue Period. The Designated Branthes or ag
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of Designated Intermediaries can also set up facilities felirefelectronic registration of applications subject to the condition
that they will subsequently upload the-tiffe data file into the online facilities on a regular basis. On the Issun@IDsite,

the Designated Intermediaries shall upload the applications till such time as may be permitted by the Stock Exchange. T
information will be available with the Book Running Lead Manager on a regular basis.

6. With respect to applications by Bidders, at the time of registering such applications, the Syndicate Members, DPs and RT
shall forward a Schedule as per format given below along with the Bid Cum Application Forms to Designated Branches of t
SCSBs for bbcking of funds:

Z
S

Details*
Symbol
Intermediary Code
Location Code
Application No.
Category

PAN

DP ID

Client ID
Quantity
Amount

O N g~ WM FI0

=
©

*Stock Exchanges shall uniformly prescribe character length for each of the-atmwe@ned fields

7. With respect to applications by Bidders, at the time of registering such applications, the Designated Intermediarits shall er
the following information pertaining to the Bidders into in thelioe system:
- Name of the Bidder;
IPO Name:
Bid Cum Application Form Number;
Investor Category;
PAN (of First Bidder, if more than one Bidder);
DP ID of the demat account of the Bidder;
Client Identification Number of the demat account of the Bidder;
Number of Equity Shares Applied for;
Bank Account details;
Locations of the Banker to the Issue or Designated Branch, as applicable, and bank code of the SCSB branch where
ASBA Account is maintained; and
Bank account number.

8. In case of submission of the Application by an Bidder through the Electronic Mode, the Bidder shall complete the abov
mentioned details and mention the bank account number, except the Electronic ASBA Bid Cum Application Form numbi
which shall be systemenerated.

9. The aforesaid Designated Intermediaries shall, at the time of receipt of application, give an acknowledgment to thbyinvestor,
giving the counter foil or specifying the application number to the investor, as a proof of having accepted the Bid Cul
Application Form in physical as well as electronic mode. The registration of the Application by the Designated Intermediarie
does not guarantee that the Equity Shares shall be allocated / allotted either by our Company.

10. Such acknowledgment will be naregotiable and by itself will not create any obligation of any kind.

11. In case of Norndividual biddersandIndividual Bidders, applications would not be rejected except on the technical grounds
as mentioned in thRed Herring Prospectu¥he Designated Intermediaries shall have no right to reject applications, except
on technical grounds.

12. The permission given by the Stock Exchanges to use their network and software of the Online IPO system should not in ¢
way be deemed or construed to mean that the compliance with various statutory and other requirements by our Company ar
the Book Runing Lead Manager are cleared or approved by the Stock Exchanges; nor does it in any manner warrant, cer
or endorse the correctness or completeness of any of the compliance with the statutory and other requirements ner does it
any responsibilitydr the financial or other soundness of our company; our Promoter, our management or any scheme or proj
of our Company; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the cont
of thisRedHerring Prospectysor does it warrant that the Equity Shares will be listed or will continue to be listed on the Stock
Exchanges.
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13. The Designated Intermediaries will be given time till 1.00 p.m. on the next working day after the Bid/ Issue Closing Date t
verify the DP ID and Client ID uploaded in the online IPO system during the Issue Period, after which the Registraut the Is
wiOO UHFHLYH WKLY GDWD IURP WKH 6WRFN ([FKDQJH DQG ZLOO YDOKRGDW
case no corresponding record is available with Depositories, which matches the three parameters, namely DP ID, Client ID
PAN, then such applications are liable to be rejected.

14. The SCSBs shall be given one day after the Bid/ Issue Closing Date to send confirmation of FundsHilwalkesttificate)
to the Registrar to the Issue.

15. The details uploaded in the online IPO system shall be considered as final and Allotment will be based on such details
applications.

BUILD OF THE BOOK

Bids received from various Bidders through the Designated Intermediaries may be electronically uploaded on the Biddimg Platfo
of the Stock Exchange on a regular basis. The book gets built up at various price levels. This information may be #hdttable w
BRLM at the end of the Bid/ Issue Period.

Based on the aggregate demand and price for Bids registered on the Stock Exchange Platform, a graphical representatic
consolidated demand and price as available on the websites of the Stock Exchange may be made available at the Bidding ce
during te Bid/ Issue Period.

WITHDRAWAL OF BIDS

Pursuant to NSE Circular No. NSE/IPO/68604 and BSE Notice No. 202806d&ted June 18, 2023\l categories of Bidders,
including Individual Investors, Qualified Institutional Buyers (QIBs), andINwtitutional Investors (NIIs), shall not be permitted
to withdraw or make downward revision their Bids once submitted. Downward modification acellation of Bids are not
applicable under the revised bidding process.

Accordingly, unblocking funds from the ASBA Account shall only be done by the Registrar to the Issue by giving necessat
instructions to the Selfertified Syndicate Bank (SCSB) on the Designated Date in case -@fllotment, technical rejection, or
partial allotment.

PRICE DISCOVERY AND ALLOCATION

1. Based on the demand generated at various price levels, our Company in consultation with the BRLM, shall finalize the Iss
Price and the Anchor Investors Issue Price.

2. The SEBI ICDR Regulations, 2018 specify the allocation or Allotment that may be made to various categories of Bidders in.
Issue depending on compliance with the eligibility conditions. Certain details pertaining to the percentage of Issilalsize ava
for allocation to each category is disclosed overleaf of the Bid cum Application Form and in the RHP. For details itorelation
allocation, the Bidder may refer to the RHP

3. Undersubscription in any category (except QIB Category) is allowed to be met with spillover from any other category o
combination of categories at the discretion of the Issuer and the in consultation with the BRLM and the Designated Sto
Exchange and imccordance with the SEBI ICDR Regulations. Unsubscribed portion in QIB Category is not available for
subscription to other categories.

4. In case of under subscription in the Issue, spittr to the extent of such unegurbscription may be permitted from the Reserved
Portion to the Issue. For allocation in the event of an usdlescription applicable to the Issuer, Bidders may refer tBitdfe.

5. In case if thendividual Investor category is entitled to more than the allocated portion on proportionate basis, the categor
shall be allotted that higher percentage.

6. Allocation to Anchor Investors shall be at the discretion of our Company and in consultation with the BRLM, subject tc
Compliance with SEBI Regulations.

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely for illustrag
purposes and is not specific to the Issue; it also excludes Bidding by Anchor Investor Bidders can bid at any price within
the Price Band. For instance, assume a Price Band of Rs.20 to Rs. 24 per share, Issue size of 3,000 Equity Shares and receipt
of five Bids from Bidders, details of which are shown in the table below. The illustrative book given below shows the demand
for the Equity Shares of the Issuer at various prices and is collated from Bids received from various Investor
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Bid Bid Cumulative Subscription
Quantity Amount Quantity

(Rs.)
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to Issue the
desired number of Equity Shares is the price at which the book cuts off, i.e., Rs. 22.00 in the above example. The Issuer, in
consultaion with the BRLM, may finalise the Issue Price at or below such CuOff Price, i.e., at or below Rs. 22.00. All Bids

at or above this Issue Price and cubff Bids are valid Bids and are considered for allocation in the respective categories.

GENERAL INSTRUCTIONS
Anchor investors are not allowed to withdraw their Bids after Anchor Investors bidding date.

'RV
- Anchor Investors should submit the Anchor Investor Application Forms to the BRLM,;

Check if you are eligible to apply as per the terms oRRbd Herring Prospectand under applicable law, rules, regulations,
guidelines and approvals. All should submit their Bids (other than Anchor) through the ASBA process only;

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and complete the Bid cum Application Form, as the case may be, in the prescribed form;

Ensure that you have mentioned the correct ASBA Account number if you arelndivatiual biddersidding using the UPI
Mechanism in the Bid cum Application Form and if you ardratividual biddersusing the UPI Mechanism ensure that you

have mentioned the correct UPI ID (with maximum length of 45 characters including the handle), in the Bid cum Applicatio

Form;

Ensure that your Bid cum Application Form bearing the stamp of a Designated Intermediary is submitted to the Designat

Intermediary at the Bidding Centre (except electronic Bids) within the prescribed time;

Ensure that you have funds equal to the Bid Amount in the ASBA Account maintained with the SCSB, before submitting tt

ASBA Form to any of the Designated Intermediaries;

If you are an ASBA Bidder and the first applicant is not the ASBA Account holder, ensure that the Bid cum Application Forn
is signed by the account holder. Ensure that you have mentioned the correct bank account number in the Bid cum Applical

Form;

Ensure that the signature of the First Bidder in case of joint Bids, is included in the Bid cum Application Forms;

Ensure that you request for and receive a stamped acknowledgement counterfoil of the Bid cum Application Form for all yo

Bid options from the concerned Designated Intermediary;

Ensure that the name(s) given in the Bid cum Application Form is/are exactly the same as the name(s) in which the benefici
account is held with the Depository Participant. In case of joint Bids, the Bid cum Application Form should contain only th
nameof the First Bidder whose name should also appear as the first holder of the beneficiary account held in joint name

Ensure that the signature of the First Bidder is included in the Bid cum Application Forms;

IBs bidding in the Issue to ensure that they shall use only their own ASBA Account or only their own bank account linked UF
ID (only for IBs using the UPI Mechanism) to make an application in the Issue and not ASBA Account or bank account linke

UPI ID of any third party;

Ensure that you submit the revised Bids to the same Designated Intermediary, through whom the original Bid was placed :

obtain a revised acknowledgment;
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Ensure that you have correctly signed the authorization/undertaking box in the Bid cum Application Form or have otherwit
provided an authorization to the SCSB or Sponsor Bank, as applicable, via the electronic mode, for blocking funds in the ASE
Account equivalent to the Bid Amount mentioned in the Bid cum Application Form, as the case may be, at the time c
submission of the Bid. In case Iis submitting their Bids and participating in the Issue through the UPI Mechanism, ensure
that you authorize the UPI Mandate Request raised by the Sponsor Bank for blocking of funds equivalent to Bid Amount a
subsequent debit of funds in case of Allotment;

Except for Bids (i) on behalf of the Central or State Governments and the officials appointed by the courts, who, ithierms of
SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for transacting in the securities market, (
submitted by investors who are exempt from the requirement of obtaining/specifying their PAN for transacting in the securitie
market, and (iii) Bids by persons resident in the state of Sikkim, who, in terms of a SEBI circular dated July 20, 2666, may
exemped from specifying their PAN for transacting in the securities market, all Bidders should mention their PAN allottec
under the IT Act. The exemption for the Central or the State Government and officials appointed by the courts andfer invest
residing n the State of Sikkim is subject to (a) the Demographic Details received from the respective depositories confirmir
the exemption granted to the beneficiary owner by a suitable description in the PAN field and the beneficiary accoung remaini
LQ 3SDRMWIDWHXYV" DQG E LQ WKH FDVH RI UHVLGHQWY RI 6LNNLP WKH DGG
All other applications in which PAN is not mentioned will be rejected;

Investors to ensure that their PAN is linked with Aadhar and are in compliance with Central Board of Direct®l&afes7
notification dated February 13, 2020 and press release dated June 25, 2021.

Ensure that the Demographic Details are updated, true and correct in all respects;

Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the Constitl
of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal;

Ensure that the category and the investor status is indicated;

Ensure that in case of Bids under power of attorney or by limited companies, corporates, trust, etc., relevant documents
submitted;

Ensure that Bids submitted by any person resident outside India is in compliance with applicable foreign and Indian laws;

(QVXUH WKDW WKH %LGGHUfYY GHSRVLWRU\ DFFRXQW LV DFWLYH WKH F
mentioned in their Bid cum Application Form and that the name of the Bidder, the DP ID, Client ID, the PAN and UPI ID, if
applicable, atered into the online IPO system of the Stock Exchange by the relevant Designated Intermediary, as applicab
matches with the name, DP ID, Client ID, PAN and UPI ID, if applicable, available in the Depository database;

Ensure that when applying in the Issue using UPI, the name of your SCSB appears in the list of SCSBs displayed on the S
website which are live on UPI. Further, also ensure that the name of the app and the UPI handle being used for making
applicaionLV DOVR DSSHDULQJ LQ $QQH[XUH u$T WR WKH 6(%, FLUFXODU QR
2019;

IBs who wish to revise their Bids using the UPI Mechanism, should submit the revised Bid with the Designated Intermediarie
pursuant to whichBs should ensure acceptance of the UPI Mandate Request received from the Sponsor Bank to authori
blocking of funds equivalent to the revised Bid Amount inltievidual biddersJV $6%$ $FFRXQW

Ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank prior to 12:00 p.m. of the Work
Day immediately after the Bid/ Issue Closing Date;

IBs shall ensure that details of the Bid are reviewed and verified by opening the attachment in the UPI Mandate Request
then proceed to authorize the UPI Mandate Request using his/her UPI PIN. Upon the authorization of the mandate using his
UPI PIN, a Individual biddersmay be deemed to have verified the attachment containing the application details of the
Individual bidderdn the UPI Mandate Request and have agreed to block the entire Bid Amount and authorized the Spons
Bank to block the Bid Amount mentioned in the Bid Cum Application Form;

Ensure that while Bidding through a Designated Intermediary, the Bid cum Application FBsridding using the UPI
Mechanism) is submitted to a Designated Intermediary in a Bidding Centre and that the SCSB where the ASBA Account,
specified in the ASBA Form, is maintained has named at least one branch at that location for the Designatdaiypterme
deposit ASBA Forms (a list of such branches is available on the website of SEBI at www.sebi.gov.in); and
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FPIs making MIM Bids using the same PAN, and different beneficiary account numbers, Client IDs and DP IDs, are require
to submit a confirmation that their Bids are under the MIM structure and indicate the name of their investment managers
such confirm#on which shall be submitted along with each of their Bid cum Application Forms. In the absence of suct
confirmation from the relevant FPIs, such MIM Bids shall be rejected.
The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied wittidkpplic
PDGH XVLQJ LQFRUUHFW 83, KDQGOH RU XVLQJ D EDQN DFFRXQW RI DQ 6&6%
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 is liable to be rejected.
'RQIWYV
Do not Bid for lower than the minimum Bid size;
Do not pay the Bid Amount in cheques, demand drafts or by cash, money order, postal order or by stock invest;
Do not send Bid cum Application Forms by post; instead submit the same to the Designated Intermediary only;
Do not Bid at Cubff Price (for Bids by QIBs and Nekmstitutional Bidders);
Do not instruct your respective banks to release the funds blocked in the ASBA Account under the ASBA process;

Do not submit the Bid for an amount more than funds available in your ASBA account.

Do not submit Bids on plain paper or on incomplete or illegible Bid cum Application Forms or on Bid cum Application Forms
in a colour prescribed for another category of a Bidder;

In case of ASBA Bidders, do not submit more than one ASBA Forms per ASBA Account;
If you are andividual biddersand are using UPI mechanism, do not submit more than one ASBA Form for each UPI ID;

Do not submit the ASBA Forms to any Designated Intermediary that is not authorised to collect the relevant ASBA Forms
to our Company;

Do not Bid on a Bid cum Application Form that does not have the stamp of the relevant Designated Intermediary;
Do not submit the General Index Register (GIR) number instead of the PAN;

Do not submit incorrect details of the DP ID, Client ID, PAN and UPI ID, if applicable, or provide details for a beneficiary
account which is suspended or for which details cannot be verified by the Registrar to the Issue;

Do not submit a Bid in case you are not eligible to acquire Equity Shares under applicable law or your relevant cohstitutior
documents or otherwise;

Do not Bid if you are not competent to contract under the Indian Contract Act, 1872 (other than minors having validydeposito
accounts as per Demographic Details provided by the depository);

Do not submit a Bid/revise a Bid Amount, with a price less than the Floor Price or higher than the Cap Price;

Do not submit a Bid using UPI ID, if you are notnaividual bidders

Do not Bid on another ASBA Form, as the case may be, after you have submitted a Bid to any of the Designated Intermediar
Do not Bid for Equity Shares in excess of what is specified for each category;

Do not fill up the Bid cum Application Form such that the number of Equity Shares Bid for, exceeds the Issue size and/
investment limit or maximum number of the Equity Shares that can be held under applicable laws or regulations or maximt
amount permisble under applicable laws or regulations, or under the terms &f¢tielerring Prospectys

Do not withdraw your Bid or lower the size of your Bid (in terms of quantity of the Equity Shares or the Bid Amount) at any

stage, if you are a QIB or a Ndnstitutional BidderIBs can revise or withdraw their Bids on or before the Bid/Issue Closing
Date;
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Do not submit Bids to a Designated Intermediary at a location other than the Bidding Centres;

If you are arindividual biddersvhich is submitting the ASBA Form with any of the Designated Intermediaries and using your
UPI ID for the purpose of blocking of funds, do not use any thady bank account or third party linked bank account UPI
ID;

Do not Bid if you are an OCB; and
If you are a QIB, do not submit your Bid after 3:00 pm on the Bid/Issue Closing Date.

The Bid cum Application Form is liable to be rejected if the above instructions, as applicable, are not complied withirFurthe
case of any préssue or postssue related issues regarding share certificates/demat credit/refund orders/unblockimgestorsi

can reach out to the Company Secretary and Compliance Officer. For details of Company Secretary and Compliance Gdficer, ple
see the section entitet* HQHUD O , Q | Bid PDWIL RIMQ D J HegiHnhivon pagf80land169respectively.

For helpline details of the BRLM pursuant to the SEBI/HO.CFD.DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, please see tl
V HFW LR QGEM@rd Inist@atich SEHILQQLQEDRQ SDJH

GROUNDS FOR TECHNICAL REJECTION

In addition to the grounds for rejection of Bids on technical grounds as provided in the General Information Documengmidder
requested to note that Bids maybe rejected on the following additional technical grounds:

Bids submitted without instruction to the SCSBs to block the entire Bid Amount;

Bids which do not contain details of the Bid Amount and the bank account details in the ASBA Form;

Bids submitted on a plain paper;

Bids submitted byBs using the UPI Mechanism through an SCSBs and/or using a mobile application or UPI handle, not liste

on the website of SEBI;

5. Bids under the UPI Mechanism submittedIBg using third party bank accounts or using a third party linked bank account
UPI ID (subject to availability of information regarding third party account from Sponsor Bank);

6. ASBA Form submitted to a Designated Intermediary does not bear the stamp of the Designated Intermediary;

7. Bids submitted without the signature of the First Bidder or sole Bidder;

8. The ASBA Form not being signed by the account holders, if the account holder is different from the Bidder;

9. %LGV E\ SHUVRQV IRU ZKRP 3%$1 GHWDLOV KDYH QRW EHHQ YHULILHG DQC
terms of SEBI circular CIR/MRD/DP/ 22 /2010 dated July 29, 2010;

10. GIR number furnished instead of PAN;

11. Bids byIBs with Bid Amount of a value oessthan Rs. 2,00,000r two lots

12. Bids by persons who are not eligible to acquire Equity Shares in terms of all applicable laws, rules, regulations, guaidielines
approvals;

13. Bids accompanied by stock invest, money order, postal order or cash; and

14. Bids uploaded by QIBs after 4.00 pm on the QIB Bid/ Issue Closing Date and biynsétitational Bidders uploaded after 4.00

p.m. on the Bid/ Issue Closing Date, and BiddBsyuploaded after 5.00 p.m. on the Bid/ Issue Closing Date, unless extended

by the Stock Exchange.

PwbdPE

Further, in case of any ptesue or post Issue related issues regarding share certificates/demat credit/refund orders/unblocking et
investors shall reach out the Company Secretary and Compliance Officer. For details of the Company Secretary andeComplia
211 LF H UGeNeraHInformation” EHJLQQLQEDRQ SDJH

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanisr
exceeding four Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated at a uniform rate epBs. 100/
day fa the entire duration of delay exceeding four Working Days from the Bid/ Issue Closing Date by the intermediary responsib
for causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on suclediéeym

or entity responsible for such delay in unblocking.

Further, Investors shall be entitted to compensation in the manner specified in the SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 read with SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 and SEBI ciraldaSEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June

2, 2021 in case of delays in resolving investor grievances in relation to blocking/unblocking of funds.

NAMES OF ENTITIES RESPONSIBLE FOR FINALISING THE BASIS OF ALLOTMENT IN A FAIR AND PROPER
MANNER
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The authorized employees of the Designated Stock Exchange, along with the BRLM and the Registrar, shall ensure that the E
of Allotment is finalised in a fair and proper manner in accordance with the procedure specified in SEBI ICDR Regulations.

For details of instructions in relation to the Bid cum Application Form, Bidders may refer to the relevant section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION SYSTEM OF THE STOCK
EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND
CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO
BE REJECTED.

BASIS OF ALLOCATION

The SEBI (ICDR) Regulations specify the allocation or Allotment that may be made to various categories of Bidders in an Iss
depending on compliance with the eligibility conditions. Certain details pertaining to the percentage of Issue size favailable
allocation to each category is disclosed overleaf of the Bid cum Application Form and in the DRHP. For details in relation |
allocation, the Bidder may refer to the RHP.

Undersubscription in any category (except QIB Category) is allowed to be met with spill over from any other category o
combination of categories at the discretion of the Issuer and in consultation with the BRLM and the Designated Stock Exchar
and in acordance with the SEBI (ICDR) Regulations, Unsubscribed portion in QIB Category is not available for subscription t
other categories.

In case of under subscription in the Issue, spiltr to the extent of such undsubscription may be permitted from the Reserved
Portion to the Issue. For allocation in the event of an usdescription applicable to the Issuer, Bidders may referet&P.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders other tiadlividual Investors may be on proportionate basis.IMtividual Investor
will be Allotted less than the minimum Bid Lot subject to availability of sharésdividual Investor Category and the remaining
available shares, if any will be Allotted on a proportionate basis. The Issuer is required to receive a minimum subf&®stion
of the Issue. However, in case the Issue is in the nature of Issue for Sale ontyintineum subscription may not begjzable.

Flow of Events from the closure of bidding period (T DAY) Till Allotment:

On T Day, RTA to validate the electronic bid details with the depository records and also reconcile the final certificate
received from the Sponsor Bank for UPI process and the SCSBs for ASBA and Syndicate ASBA process with the electrol
bid details.

RTA identifies cases with mismatch of account number as per bid file/ Final Certificate and as per applicant's bank accol
linked to depository demat account and seek clarification from SCSBs to identify the applications with third party accour
for rejedion.

Third party confirmation of applications to be completed by SCSBs on T+ 1 day.

RTA prepares the list of final rejections and circulate the rejections list with BRLM/ Company for their review/ comments
Post rejection, the RTA submits the basis of allotment with the Designated Stock Exchangdl (l2IBgsignated Stock
Exchange (DSE), post verification approves the basis and generates drawal of lots wherever applicable, through a ranc
number generatiosoftware.

The RTA uploads the drawal numbers in their system and generates the final list of allotees as per process mentio
below:

Process for generating list of allotees:

Instructions are given by RTA in their Software System to reverse category wise all the application numbers in tr
ascending order and generate the bucket/batch as per the allotment ratio. For example, if the application numbe|
78654321 then system reges it to 12345687 and if the ratio of allottees to applicants in a category is 2:7 then the syster
will create lots of 7. If the drawal of lots provided by Designated Stock Exchange (DSE) is 3 and 5 then the system w
pick every 3rd and 5th Applicatian each of the lot of the category and these applications will be allotted the shares in
that category.

In categories where there is proportionate allotment, the Registrar will prepare the proportionate working based on the o
subscription times.

In categories where there is undersubscription, the Registrar will do full allotment for all valid allotted application s.

On the basis of the above, the RTA will work out the allotees, partial allotees asdlottees, prepare the fund transfer
letters and advice the SCSBs to debit or unblock the respective accounts.
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BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders other thanindividual Investors and Anchor Investors may be on proportionate
basis. For Basis of Allotment to Anchor Investors, Bidders may refer to RHP. Ntndividual Investor will be Allotted less
than the minimum Bid Lot subject to availability of shares inIndividual Investor Category and the remaining available
shares, if any will be Allotted on a proportionate basis. The Issuer is required to receive a minimum subscription of 90% of
the Issue. However, in casthe Issue is in the nature of Issue for Sale only, then minimum subscription may not be applicable.

1. For Individual Bidders

Bids received from thindividual Bidders at or above the Issue Price shall be grouped together to determine the total demand und
this category. The Allotment to all the succes#fidlividual Bidders will be made at the Issue Price.

The Issue size less Allotment to Norstitutional and QIB Bidders shall be available for Allotmentidividual Bidders who have

Bid in the Issue at a price that is equal to or greater than the Issue Price. If the aggregate demand in this categjuay isrles
HTXDO WR >"@ (TXLW\ 6KDUHV DW RU DERYH WKH IndiwtatBiddéetsRdthelexiord offtized R W
valid Bids.

, | WKH DJJUHJDWH GHPDQG LQ WKLV FDWHJRU\ LV JUHDWHU WKDQ >»"n@d¢T XL\
RQ D SURSRUWLRQDWH EDVLV XS WR D PLQLPXP RI >@ (TXLW\ 6KDUKdoDQG
proportionate Basis of Allotment, refer below.

2. For Non-Institutional Bidders

Bids received from No#institutional Bidders at or above the Issue Price shall be grouped together to determine the total demat
under this category. The Allotment to all successful Nnstitutional Bidders will be made at the Issue Price.

The Issue size less Allotment to QIBs and Retail shall be available for Allotment tdridtitutional Bidders who have Bid in the
Issue at a price that is equal to or greater than the Issue Price. If the aggregate demand in this category is les$ X&n@r W R
Equity Shares at or above the Issue Price, full Allotment shall be made tmdtitational Bidders to the extent of their demand.

,Q FDVH WKH DJJUHJDWH GHPDQG LQ WKLY FDWHJRU\ LV JUHDWHU NKelBRI@ >" @
RQ D SURSRUWLRQDWH EDVLV XS WR D PLQLPXP RI >"@ (TXLW\ 6KD Uidd/ofD QG
proportionate Basis of Allotment refer below.

3. ForQIBs

For the Basis of Allotment to Anchor Investors, Bidders/Applicants may refer to the SEBI ICDR Regulations or RHP/ Prospectu
Bids received from QIBs Bidding in the QIB Category (net of Anchor Portion) at or above the Issue Price may be grouped togett
to determine the total demand under this category. The QIB Category may be available for Allotment to QIBs who have Bid a
price that is equal to or greater than the Issue Price. Allotment may be undertaken in the following manner:

a) In the first instance allocation to Mutual Funds for 5% of the Net QIB Portion shall be determined as follows:
- In the event that Bids by Mutual Fund exceeds 5% of the Net QIB Portion, allocation to Mutual Funds shall be done on
proportionate basis for 5% of the Net QIB Portion.
In the event that the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion then all Mutual Fur
shall get full Allotment to the extent of valid Bids received above the Issue Price.
Equity Shares remaining unsubscribed, if any, not allocated to Mutual Funds shall be available for Allotment to all QI
Bidders as set out in (b) below;
b) In the second instance Allotment to all QIBs shall be determined as follows:
- In the event that the oversubscription in the QIB Portion, all QIB Bidders who have submitted Bids above the Issue Pri
VKDOO EH DOORWWHG (TXLW\ 6KDUHVY RQ D SURSRUWLRQDWH EDVLV >
Equity Sharesthtt HDIWHU IRU >"@ RI WKH 4,% 3RUWLRQ
Mutual Funds, who have received allocation as per (a) above, for less than the number of Equity Shares Bid for by the
DUH HOLJLEOH WR UHFHLYH (TXLW\ 6KDUHVY RQ D SURSRUWLRQDWH EDV
Equity Share thereafter, along with other QIB Bidder
Under VXEVFULSWLRQ EHORZ >"@ RI WKH 4,% 3RUWLRQ LI DQ\ IURP 0OXW
UHPDLQLQJ 4,% %LGGHUVY RQ D SURSRUWLRQDWH EDVLY 7KH DJJUHJDW|
Shares.

4. Allotment to Anchor Investor (If Applicable)
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a) Allocation of Equity Shares to Anchor Investors at the Anchor Investor Allocation Price will be at the discretion ofethe Issu

5.

in consultation with the BRLM, subject to compliance with the following requirements:

i. not more than 60% of the QIB Portion will be allocated to Anchor Investors;

ii. onethird of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being receive
from domestic Mutual Funds at or above the price at which allocation is being done to other Anchor Investors; and

iii. allocation to Anchor Investors shall be on a discretionary basis and subject to:

- maximum number of two Anchor Investors for allocation up to Rs. 2 crores; a minimum number of two Anchor Investor:
and maximum number of 15 Anchor Investors for allocation of more than Rs. 2 crores and up to Rs. 25 crores subject
minimum allotment of Rsl crores per such Anchor Investor; and
in case of allocation above tweriiye crore rupees; a minimum of 5 such investors and a maximum of 15 such investors
for allocation up to twengfive crore rupees and an additional 10 such investors for every additional {fiventyore
rupees or partiereof, shall be permitted, subject to a minimum allotment of one crore rupees per such investor.

Basis of Allotment for QIBs and Nlis in case of Over Subscribed Issue:

In the event of the Issue being O\gubscribed, the Issuer may finalise the Basis of Allotment in consultation with the NSE
EMERGE(The Designated Stock Exchange). The allocation may be made in marketable lots on proportionate basis as set f
hereunder:

a)

b)

c)

d)

The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate latis i.e. the
number of Shares applied for in that category multiplied by the inverse of the oversubscription ratio (number of Bluglers in t
category multiplied by number of Shares applied for).

The number of Shares to be allocated to the successful Bidders will be arrived at on a proportionate basis in marketable

(i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

JRU %LGV ZKHUH WKH SURSRUWLRQDWH DOORWPHQW ZRUNV RXW WR OHV\
(DFK VXFFHVVIXO %LGGHU VKDOO EH DOORWWHG >"@ HTXLW\ VKDUHV I
The successful Bidder out of the total bidders for that category shall be determined by draw of lots in such a manner tl
the total number of Shares allotted in that category is equal to the number of Shares worked out as per (b) above.

, ] WKH SURSRUWLRQDWH DOORWPHQW WR D %LGGHU ZRUNV RXW WRdD QX

EH DOORWWHG 6KDUHV E\ URXQGLQJ RIl WR WKH QHDUHVW PXOWLSOH RI

shaes.

If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the Bidders iorihat catec

the balance available Shares or allocation shall be first adjusted against any category, where the allotted Sharf&emet not su

for proportionate allotment to the successful Bidder in that category, the balance Shares, if any, remaining aftertsvat adjus
will be added to the category comprising Bidder applying for the minimum number of Shares. If as a result oesegbroc

URXQGLQJ RIl WR WKH QHDUHVW PXOWLSOH RI >@ (TXLW\ 6KDUHV edJHV X

the final allotment may be higher at the sole discretion of the Board of Directors, up to 110% of the size of Hpediftec:

under the Capital Structure mentioned in this DRHP.

Individual Investor who applies for 2 lots with minimum application size of above Rs 2 lakhdnvestors may note that in
case of over subscription allotment shall be on proportionate basis and will be finalized in consultation with NSE.

The Executive Director / Managing Director of NSE the Designated Stock Exchange in addition to Book Running Lead
Manager and Registrar to the Public Issue shall be responsible to ensure that the basis of allotment is finalized in a faid a
proper manner in accordance with the SEBI (ICDR) Regulations.

Issuance of Allotment Advice

1.
2.

Upon approval of the Basis of Allotment by the Designated Stock Exchange.

On the basis of approved Basis of Allotment, the Issuer shall pass necessary corporate action to facilitate the allotment
credit of equity shares. Bidders are advised to instruct their Depository Participants to accept the Equity Sharesehat may
allotted to them pursuant to the Issue.

The Book Running Lead Manager or the Registrar to the Issue will dispatch an Allotment Advice to their Bidders who hay
been allocated Equity Shares in the Issue. The dispatch of Allotment Advice shall be deemed valid, binding and irrevocal
contract forthe Allotment to such Bidder.

Issuer will make the allotment of the Equity Shares and initiate corporate action for credit of shares to the successful Bidd
Depository Account within 4 working days of the Issue Closing date. The Issuer also ensures the credit of shares to !
succestl Bidders Depository Account is completed within one working Day from the date of allotment, after the funds are
transferred from ASBA Public Issue Account to Public Issue account of the issuer.

DESIGNATED DATE
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On the Designated date, the SCSBs shall transfer the funds represented by allocations of the Equity Shares into Robtiarissue
with the Bankers to the Issue.

The Company will Issue and dispatch letters of allotment/ or letters of regret along with refund order or credit theealiottexs
to the respective beneficiary accounts, if any within a period of 4 working days of the Bid/ Issue Closing DatenpéeyGuaill
intimate the details of allotment of securities to Depository immediately on allotment of securities under relevant paiviseon
Companies Act, 2013 or other applicable provisions, if any

INSTRUCTIONS FOR COMPLETING THE BID CUM APPLICATION FORM

The Applications should be submitted on the prescribed Bid Cum Application Form and in BLOCK LETTERS in ENGLISH only
in accordance with the instructions contained herein and in the Bid Cum Application Form. Applications not so madetare liable
be rejectd. Applications made using a thipdirty bank account or using third party UPI ID linked bank account are liable to be
rejected. Bid Cum Application Forms should bear the stamp of the Designated Intermediaries. ASBA Bid Cum Application Form
which do notbear the stamp of the Designated Intermediaries, will be rejected.

SEBI, vide Circular No. CIR/CFD/14/2012 dated October 04, 2012 has introduced an additional mechanism for investors to sub
Bid Cum Application Forms in public issues using the stock broker (broker) network of Stock Exchanges, who may not be syndic:
members in an Issue with effect from January 01, 2013. The list of Broker Centre is available on the websites of NSE i.
[www.nseindia.cofand BSE, i.ewww.bseindia.com With a view to broad base the reach of Investors by substantial, enhancing
the points for submission of applications, SEBI vide Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 ha
permitted Registrar to the Issue and Share TransfertAgehDepository Participants registered with SEBI to accept the Bid Cum
Application Forms in Public Issue with effect from January 01, 2016. The List of ETA and DPs centres for collectingcdtgoappli
shall be disclosed is available on the websitddSU i.e. www.nseindia.com

%,'"' (5916 '(326,725< $&&2817 $1' %$1. '(7$,/6

3OHDVH QRWH WKDW SURYLGLQJ EDQN DFFRXQW GHWDLOV 3%1 1RTV io&OLHC
Form is mandatory and applications that do not contain such details are liable to be rejected.

Bidders should note that on the basis of name of the Bidders, Depository Participant's name, Depository Participaatiddentific
number and Beneficiary Account Number provided by them in the Bid Cum Application Form as entered into the Stock Exchan
online system, the Registrar to the Issue will obtain from the Depository the demographic details including address, Bidders bz
account details, MICR code and occupation (hereinafter referred to as 'Demographic Details’). These Demographic Details wc
be used for all correspondence with the Bidders including mailing of the Allotment Advice. The Demographic Details given b
Bidders in the Bid Cum Application Form would not be used for any other purpose by the Registrar to the Issue.

By signing the Bid Cum Application Form, the Bidder would be deemed to have authorized the depositories to provide, up:
request, to the Registrar to the Issue, the required Demographic Details as available on its records.

SUBMISSION OF BID CUM APPLICATION FORM

All Bid Cum Application Forms duly completed shall be submitted to the Designated Intermediaries. The aforesaid intermediari
shall, at the time of receipt of application, give an acknowledgement to investor, by giving the counter foil or spéeifying t
application number to the investor, as a proof of having accepted the Bid Cum Application Form, in physical or electrgnic mod
respectively.

COMMUNICATIONS

All future communications in connection with Applications made in this Issue should be addressed to the Registrar & the Iss
quoting the full name of the sole or First Bidder, Bid Cum Application Form number, Bidders Depository Account Details, numbe
of Equity Shares applied for, date of Bid Cum Application Form, name and address of the Designated Intermediary where |
Application was submitted thereof and a copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in case of ésguprer post Issue related problems
such as nomeceipt of letters of allotment, credit of allotted shares in the respective beneficiary accounts, etc.

DISPOSAL OF APPLICATION AND APPLICATION MONEYS AND INTEREST IN CASE OF DELAY
The Company shall ensure the dispatch of Allotment advice and give benefit to the beneficiary account with Deposijpant3artici
and submit the documents pertaining to the Allotment to the Stock Exchange within 2 (two) working days of date of Allotment

Equity Shares.
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The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing ace w@mime
of trading at NSE EMERGE where the Equity Shares are proposed to be listed are taken within 6 (Six) working days from Iss
Closing Date.

In accordance with the Companies Act, the requirements of the Stock Exchange and the SEBI Regulations, the Company
further undertakes that:

a) Allotment and Listing of Equity Shares shall be made within 6 (Six) days of the Issue Closing Date;

b) Giving of Instructions for refund by unblocking of amount via ASBA not later than 4(four) working days of the Issue
Closing Date, would be ensured; and

c) If such money is not repaid within prescribed time from the date our Company becomes liable to repay it, then our Compa
and every officer in default shall, on and from expiry of prescribed time, be liable to repay such application money, wit
interest aprescribed under SEBI (ICDR) Regulations, the Companies Act, 2013 and applicable law. Further, in accordan
with Section 40 of the Companies Act, 2013, the Company and each officer in default may be punishable with fine and!
imprisonment in such a case

BASIS OF ALLOTMENT IN THE EVENT OF OVERSUBSCRIPTION

Allotment will be made in consultation with the NSE (The Designated Stock Exchange). In the event of oversubscription, tt
allotment will be made on a proportionate basis in marketable lots as set forth here:

1.

The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate latis i.e. the
number of Shares applied for in that category multiplied by the inverse of the over subscription ratio (number of dpplicants
the category x number of Shares applied for).

The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis in ratrketable
(i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

JRU DSSOLFDWLRQV ZKHUH WKH SURSRUWLRQDWH DOORWPHQW ZRUNV R,
follows:

X (DFK VXFFHVVIXO DSSOLFDQW VKDOO EH DOORWWHG >"@ HTXLW\ VKL
X The successful applicants out of the total applicants for that category shall be determined by the drawl of lots in su
a manner that the total number of Shares allotted in that category is equal to the number of Shares worked out as
(2) above.
,| WKH SURSRUWLRQDWH DOORWPHQW WR DQ DSSOLFDQW ZRUNV RXW WR
ZRXOG EH DOORWWHG 6KDUHV E\ URXQGLQJ RIl WR WKH ORZHU QHDUHVW
>T equity sharesProvided that an allotment of not more than 10% of the net offer to the public may be made for the purpos
of making allotments in minimum lots.

If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the applicategamthat c
the balance available Shares for allocation shall be first adjusted against any category, where the allotted Shiares are
sufficient for proportionate allotment to the successful applicants in that category, the balance Shares, if any, réeraining a
such adjustment will be added to the category comprising of applicants applying for the minimum number of Shares.

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION

In the event of under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms ofwhiitnde
Agreement. The Minimum subscription of 100.00% of the Issue size shall be achieved before our company proceedsasiget the
of allotment approved by the Designated Stock Exchange. The Executive Director/Managing Director of-ttiee Ni@Signated

Stock Exchange in addition to Book Running Lead Manager and Registrar to the Issue shall be responsible to ensursighat the |
of allotment is finalized in a fair and proper manner in accordance with the SEBI (ICDR) Regulations, 2018.

As per the RBI regulations, OCBs are not permitted to participate in the Issue. There is no reservation for NeResidents,
NRIs, FPIs and foreign venture capital funds and all NorResidents, NRI, FPI and Foreign Venture Capital Funds
applicants will be treated on the same basis with other categories for the purpose of allocation.

Equity Shares in Dematerialised Form with NSDL/CDSL
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To enable all shareholders of the Company to have their shareholding in electronic form, the Company is in procesg of entel
following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

1. We have entered into a tripartite agreement between NSDL, the Company and the Registrar to the Issue on September 02, :
2. We have entered into a tripartite agreement between CDSL, the Company and the Registrar to the Issue on December 17, -
3. 7KH &RPSDQ\YV (TXLW\ VKDUHYV EHDU DQ ,6,1 1R ,1( ('8

4. An Applicant applying for Equity Shares must have at least one beneficiary account with either of the Depository Participar
of either NSDL or CDSL prior to making the Application.

The Applicant must necessarily fill in the details (including the Beneficiary Account Number and Dep&BodyW LFL S D
identification number) appearing in the Application Form or Revision Form.

Allotment to a successful Applicant will be credited in electronic form directly to the beneficiary account (with theddgposit
Participant) of the Applicant.

5. Names in the Application Form or Revision Form should be identical to those appearing in the account details in theyDepositc
In case of joint holders, the names should necessarily be in the same sequence as they appear in the account details |
Depasitory.

6. ,| LQFRPSOHWH RU LQFRUUHFW GHWDLOV DUH JLYHQ XQGH WAppisatorkAémnG L Q J
or Revision Form, it is liable to be rejected.

7. The Applicant is responsible for the correctness of his or her Demographic Details given in the Application Form \as& vis th
with his or her Depository Participant.

Equity Shares in electronic form can be traded only on the stock exchanges having electronic connectivity with NSDL al
CDSL. The Stock Exchange where our Equity Shares are proposed to be listed has electronic connectivity with CDSL a
NSDL.

8. The allotment and trading of the Equity Shares of the Company would be in dematerialized form only for all Investor.
PRE-ISSUE AND PRICE BAND ADVERTISEMENT

Subject to Section 30 of the Companies Act, 2013, our Company shall, after filiRgdhéerring Prospectugith the RoC, publish
a Prelssue advertisement, in the form prescribed by the SEBI ICDR Regulations, in all eBitisingss Standdyan English
National daily newspaper, all editions Blisiness Standar@ Hindi National daily newspaper and a regional newspEpé&x

Ravanieach with wide circulation.

In the Prelssueand Price banédvertisement, we shall state the Bid/lssue Opening Date and the Bid/Issue Closing Date. Th
advertisement, subject to the provisions of Section 30 of the Companies Act, 2013, shall be in the format prescrib®ain Part
Schedule X of the SEBI ICDR Relgtions.

SIGNING OF THE UNDERWRITING AGREEMENT AND THE ROC FILING

Our Company and the Underwriter intend to enter into an Underwriting Agreement on or immediately after the finalizagion of th
Issue Price but prior to the filing of Prospectus.

After signing the Underwriting Agreement, an updated Red Herring Prospectus will be filed with the RoC in accordance wit
DSSOLFDEOH ODZ ZKLFK WKHQ ZRXOG EH WHUPHG DV WKH p3URVSHEEEXVY
and underwriting arrangements and will be complete in all material respects.

IMPERSONATION

Attention of the applicants is specifically drawn to the provisions ofsadlion (1) of Section 38 of the Companies Act, which is
reproduced below:

*$Q\ SHUVRQ ZKR

a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its securities
or
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b) makes or abets making of multiple applications to a company in different names or in different combinations of his nan
or surname for acquiring or subscribing for its securities; or

c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any othel
SHUVRQ LQ D ILFWLWLRXV QDPH VKDOO EH OLDEOH IRU DFWLRQ XQGHL

The liability prescribed under Section 447 of the Companies Act, for fraud involving an amount of at leastlRé&hbs0dr 1.00%

of the turnover of the Company, whichever is lower, includes imprisonment for a term which shall not be less than six mont
extending up to 10 years and fine of an amount not less than the amount involved in the fraud, extending up to threl times s
amount (provided that where the fraud involves public interest, such term shall not be less than three years) Furthefravtere
involves an amount less than Rs.-10dkhs or one per cent of the turnover of the company, whichever is lower, and does not
involve public interest, any person guilty of such fraud shall be punishable with imprisonment for a term which may dixtend t
years or with fine which may extend to Rs.-20kh or with both.

UNDERTAKINGS BY OUR COMPANY
Our Company undertakes the following:
adequate arrangements shall be made to collect all Bid cum Application Forms submitted by Bidders;
the complaints received in respect of the Issue shall be attended to by our Company expeditiously and satisfactorily;

all steps for completion of the necessary formalities for listing and commencement of trading at all the Stock Exchange wh
the Equity Shares are proposed to be listed shall be taken within six Working Days of the Bid/Issue Closing Date or such ot
time as may be prescribed by the SEBI or under any applicable law;

if Allotment is not made within the prescribed time period under applicable law, the entire Bid amount received will be
refunded/unblocked within the time prescribed under applicable law, failing which interest will be due to be paid tcetise Bidd
at therate prescribed under applicable law for the delayed period;

the funds required for making refunds (to the extent applicable) to unsuccessful Bidders as per the mode(s) disclesed sha
made available to the Registrar to the Issue by our Company;

where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable communication $hall be
to the Bidder within the time prescribed under applicable law, giving details of the bank where refunds shall be craglited alo
with amount and expected date of electronic credit of refund;

that thepromoters contribution in full, whenever required, shall be brought in aduzefoee the issue opens for public
subscription and the balance, if any, shall be broaghtprerata basis before the calls are made on publcaordance with
applicable provisions in these regulations.

no further issue of the Equity Shares shall be made until the Equity Shares issued thrReghHlering Prospectase listed
or until the Bid monies are unblocked in ASBA Account/refunded on account dfstiog, undef subscription, etc.

our Company, in consultation with the BRLM, reserves the right not to proceed with the Fresh Issue, in whole or ingbart there
to the extent of the Issued Shares, after the Bid/ Issue Opening Date but before the Allotment. In such an event, our Comg
would issue a public notice in the newspapers in which théspte advertisements were published, within two days of the
Bid/ Issue Closing Date or such other time as may be prescribed by the SEBI, providing reasons for not proceeding with |
Issue andriform the Stock Exchanges promptly on which the Equity Shares are proposed to be listed; and

if our Company, in consultation with the BRLM withdraws the Issue after the Bid/ Issue Closing Date and thereafter determin
that it will proceed with an issue of the Equity Shares, our Company shall file &ReelsHerring Prospectusith the SEBI.

UTILIZATION OF ISSUE PROCEEDS
Our Board certifies that:

all monies received out of the Fresh Issue shall be credited/transferred to a separate bank account other than thetbank ac
referred to in susection (3) of Section 40 of the Companies Act, 2013;

details of all monies utilized out of the Fresh Issue shall be disclosed, and continue to be disclosed till the timefahg part
Issue proceeds remains unutilized, under an appropriate head in the balance sheet of our Company indicating the purpos
which such monies have been utilized; and
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details of all unutilized monies out of the Fresh Issue, if any shall be disclosed under an appropriate separate Ihaladde the
sheet indicating the form in which such unutilized monies have been invested.
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RESTRICTION ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government of India ayrd Forei
Exchange Management Act, 1999 ("FEMA"). While the Industrial Policy, 1991 prescribes the limits and the conditions subject
which foreign investment can be made in different sectors of the Indian economy, FEMA regulates the precise manner in wh
such investment may be made. Under the Industrial Policy, unless specifically restricted, foreign investment is freéety ipermit
all sectors of Indian economy up to any extent and without any prior approvals, but the foreign investor is requiredderfailow
prescribed procedures for making such investment. The government bodies responsible for granting foreign investmést appro
are the Reserve Bank of India ("RBI") and Department of Industrial Policy and Promotion, Ministry of Commerce and Industn
Government of India ("DIPP").

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment ("FDI") through pre
notes and press releases. The DIPP, has issued consolidated FDI Policy Circular of 2020 ("FDI Policy 2020"), effective frc
Octobel5, 2020, which consolidates and supersedes all previous press notes, press releases and clarifications on FDI Policy is
by the DIPP that were in force. The Government proposes to update the consolidated circular on FDI policy once every year
therefore, FDI Policy 2020 will be valid until the DIPP issues an updated circular. The RBI also issues Master Circularion Forei
Investment in India every year. Presently, FDI in India is being governed by Master Circular on Foreign Investment dxted July
2015 as updated from time to time by RBI and Master Direc#itoreign Investment In India (updated upto March 08, 2019). In
terms of the Master Circular, an Indian company may issue fresh shares to people resident outside India (who is edigéle to m
investments in India, for which eligibility criteria are as prescribed). Such fresh issue of shares shall be subjeetity thter
pricing guidelines prescribed under the Master Circular and Master Direction.

The Indian company making such fresh issue of shares would be subject to the reporting requiremealis, vitterrespect to
consideration for issue of shares and also subject to making certain filings including filing of F&BRAEC

In case of investment in sectors through Government Route, approval from competent authority as mentioned in Chapter 4 of
FDI Policy 2020 has to be obtained.

The transfer of shares between an Indian resident to aesdaent does not require the prior approval of the RBI, subject to
fulfilment of certain conditions as specified by DIPP / RBI, from time to time.

As per the existing policy of the Government of India, OCBs cannot participate in this Issue and in accordance with Eigl extan
guidelines on sectoral caps, pricing guidelines etc. as amended by Reserve bank of India, from time to time. Investsesiare ad
to confirm their eligibility under the relevant laws before investing and / or subsequent purchase or sale transactmuiity the
Shares of our Company. Investors will not offer, sell, pledge or transfer the Equity Shares of our Company smanyhpds not
eligible under applicable laws, rules, regulations, guidelines. Our Company, the Underwriters and their respectiveofficaiars,
agents, affiliates and representatives, as applicable, accept no responsibility or liability for adwisimgestor on whether such
investor is eligible to acquire Equity Shares of our Company. Investment conditions/restrictions for overseas entitidhee Under
current FDI Policy 2020 and amendments from time to time thereupon, the maximum amount ofdnivéssatoral cap) by foreign
investor in an issuing entity is composite unless it is explicitly provided otherwise including all types of foreign inisstirert

and indirect, regardless of whether it has been made for FDI, FPI, NRI/OCI, LLPs, Fv€strhent Vehicles and DRs under
Schedule 1, 2, 3, 6, 7, 8, 9, 10 and 11 of FEMA (Transfer or Issue of Security by Persons Resident outside India) R2gulations
as amended from time to time. Any equity holding by a person resident outside Indiangefolm conversion of any debt
instrument under any arrangement shall be reckoned as foreign investment under the composite cap.

Portfolio Investment upto aggregate foreign investment level of 49% or sectoral /statutory cap, whichever is lowerbwvill not
subject to either Government approval or compliance of sectoral conditions, if such investment does not result in transfer
ownership and/or control of Indian entities from resident Indian citizens toesident entities. Other foreign investments will be
subject to conditions of Government approval and compliance of sectoral conditions as per FDI Policy. The total fostiggminve
direct and indirect, in the issuing entity will not exceed the sectoral /statutory cap.

Investment by FPIs under Portfolio Investment Scheme (PIS)

With regards to purchase/sale of capital instruments of an Indian company by an FPI under PIS the total holding byresth FPI o
investor group as referred in SEBI (FPI) Regulations, 2014 shall not exceed 10% of the taipl ity capital on a fullgiluted

basis or less than 10% of the paigd value of each series of debentures or preference shares or share warrants issued by an Ind
company and the total holdings of all FPIs put together shall not exceed 24%-oppjdity capital on fully dilted basis or paid

up value of each series of debentures or preference shares or share warrants. The said limit of 10% and 24% will e callec
individual and aggregate limit, respectively. However, this limit of 24 % may be increased up to sectstaiutap/ ceiling, as
applicable, by the Indian company concerned by passing a resolution by its Board of Directors followed by passing bf a spec
resolution to that effect by its general body.

Investment by NRI or OCI on repatriation basis
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The purchase/sale of equity shares, debentures, preference shares and share warrants issued by an Indian company (here
referred to as "Capital Instruments") of a listed Indian company on a recognized stock exchange in IndizR®sident Indian

(NRI) or Overseas Citizen of India (OCI) on repatriation basis is allowed subject to certain conditions under Sched@e 3 of t
FEMA (Transfer or Issue of security by a person resident outside India) Regulations, 2017 as amended from time todtale. The t
holding by any individual NRI or OCI shall not exceed 5% of the total-ppiéquity capital on a fully diluted basis or should not
exceed 5% of the paidp value of each series of debentures or preference shares or share warrants issued by an lagign comp
and the total holdings of all NRIs and OCls put together shall not exceed 10% of the totgl paiity capital on a fully diluted

basis or shall not exceed 10% of the payidvalue of each series of debentures or preference shares or share vproedes] that

the aggregate ceiling of 10% may be raised to 24% if a special resolution to that effect is passed by the general hutigrof the
company.

Investment by NRI or OCI on nofrepatriation basis

As per current FDI Policy 2020, schedule 4 of FEMA (Transfer or Issue of Security by Persons Resident outside IndianRegulati
+Purchase/ sale of Capital Instruments or convertible notes or units or contribution to the capital of an LLP by a NRihor OCI
non repatriation basistwill be deemed to be domestic investment at par with the investment made by residents. This is furthe
subject to remittance channel restrictions. The Equity Shares have not been and will not be registered under thetidsSA&ecuri

of 1933, as amended ("US Securities Act") or any other state securities laws in the United States of America and ng not be -
or offered within the United States of America, or to, or for the account or benefit of "US Persons" as definathiioR&yof the

U.S. Securities Act, except pursuant to exemption from, or in a transaction not subject to, the registration requiréifients of
Securities Act and applicable state securities laws.

Accordingly, the equity shares are being offered and sold only outside the United States of America in an offshorentiansactio
reliance upon Regulation S under the US Securities Act and the applicable laws of the jurisdiction where those offeoseund sal
The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdictiomdiatside |

may not be offered or sold, and Application may not be made by persons in any such jurisdiction, except inosomifiiahe
applicable laws of such jurisdiction.

The above information is given for the benefit of the Applicants. Our Company and the Book Running Lead Manager aee not lial
for any amendments or modification or changes in applicable laws or regulations, which may occur after the date o&titis Prosp

Applicants are advised to make their independent investigations and ensure that the Applications are not in violatiar of laws
regulations applicable to them and do not exceed the applicable limits under the laws and regulations.

This space has been left blank intentionally
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SECTION X - MAIN PROVISIONS OF OUR ARTICLE OF ASSOCIATION
Interpretation

In these regulations the Act means the Companies Act 2013 the seal means the common seal of the company. Unless the cc
otherwise requires words or expressions contained in these regulations shall bear the same meaning as in the Adiboy any stat
madification thereof in force at the date at which these regulations become binding on the company.

Share Capital and Variation of rights

Subject to the provisions of the Act and these Articles the shares in the capital of the company shall be under di¢reontrol
Directors who may issue allot or otherwise dispose of the same or any of them to such persons in such proportiorhand on s
terms and conditions and either at a premium or at par and at such time as they may from time to time think f

Every person whose name is entered as a member in the register of members shall be entitled to receive within two mol
after incorporation in case of subscribers to the memorandum or after allotment or within one month after the application f
the regstration of transfer or transmission or within such other period as the conditions of issue shall be provided one certific
for all his shares without payment of any charges or several certificates each for one or more of his shares upon paymer
twenty rupees for each certificate after the first. Every certificate shall be under the seal and shall specify the shahei$ to whi
relates and the amount paidp thereon. In respect of any share or shares held jointly by several persons the compaoty shall
be bound to issue more than one certificate and delivery of a certificate for a share to one of several joint holders shall
sufficient delivery to all such holders.

If any share certificate be worn out defaced mutilated or torn or if there be no further space on the back for endorsemen
transfer then upon production and surrender thereof to the company a new certificate may be issued in lieu thereof and if
cerificate is lost or destroyed then upon proof thereof to the satisfaction of the company and on execution of such indemn
as the company deem adequate a new certificate in lieu thereof shall be given. Every certificate under this Artidkessiedll be

on payment of twenty rupees for each certificate. The provisions of Articles (2) and (3) shall mutatis mutandis apply 1
debentures of the company.

Except as required by law no person shall be recognised by the company as holding any share upon any trust and the com
shall

not be bound by or be compelled in any way to recognise (even when having notice thereof) any equitable contingent future
partial interest in any share or any interest in any fractional part of a share or (except only as by these regulatins or by
otherwise provided) any other rights in respect of any share except an absolute right to the entirety thereof in thi registe
holder.

The company may exercise the powers of paying commissions conferred-sgcsioin (6) of section 40 provided that the rate
percent or the amount of the commission paid or agreed to be paid shall be disclosed in the manner required by that sectior
rules made thereunder. The rate or amount of the commission shall not exceed the rate or amount prescribed in rules
under suksection (6) of section 40. The commission may be satisfied by the payment of cash or the allotment of fully or part
paid sharesr partly in the one way and partly in the other.

If at any time the share capital is divided into different classes of shares the rights attached to any class (unless otherv
provided by the terms of issue of the shares of that class) may subject to the provisions of section 48 and whether or not
company is being wound up be varied with the consent in writing of the holders ofdhrées of the issued shares of that
class or with the sanction of a special resolution passed at a separate meeting of the holders of the shares oftdleatciass. T
such separate meeting the provisions of these regulations relating to general meetings shall mutatis mutandis appty but so
the necessary quorum shall be at least two persons holding at ledisirdrd the issued shares of the class in question.

The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not wvikess other
expressly provided by the terms of issue of the shares of that class be deemed to be varied by the creation or igsue of fu
shares ranking pari passu therewith.

Subject to the provisions of section 55 any preference shares may with the sanction of an ordinary resolution be issued on
terms that they are to be redeemed on such terms and in such manner as the company before the issue of the shares n
specialresolution determine.

Lien
The company shall have a first and paramount lienon every share (not being a fully paid share) for all monies (whetllger prese

payable or not) called or payable at a fixed time in respect of that share and on all shares (not being fully paidustiages) st
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11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

registered in the name of a single person for all monies presently payable by him or his estate to the companyPrdwéded that
Board of directors may at any time declare any share to be wholly or in part exempt from the provisions of this clause. T
compmnys lien if any on a share shall extend to all dividends payable and bonuses declared from time to time in respect of s
shares.

The company may sell in such manner as the Board thinks fit any shares on which the company has a lien. Provided tha
sale shall be made a unless a sum in respect of which the lien exists is presently payable or b until the expiratemmof fourt
days dter a notice in writing stating and demanding payment of such part of the amount in respect of which the lien exists
is presently payable has been given to the registered holder for the time being of the share or the person entitlgd theret
reason bhis death or insolvency.

To give effect to any such sale the Board may authorise some person to transfer the shares sold to the purchaser thereo
purchaser shall be registered as the holder of the shares comprised in any such transfer. The purchaser shall nosbe bound
to the application of the purchase money nor shall his title to the shares be affected by any irregularity or invaleity in tt
proceedings in reference to the sale.

The proceeds of the sale shall be received by the company and applied in payment of such part of the amount in respe
which the lien exists as is presently payable. The residue if any shall subject to a like lien for sums not presentlyspayable
existed upon the shares before the sale be paid to the person entitled to the shares at the date of the sale.

Calls on shares

The Board may from time to time make calls upon the members in respect of any monies unpaid on their shares (whethel
account of the nominal value of the shares or by way of premium) and not by the conditions of allotment thereof made paya
at fixed tmes Provided that no call shall exceed-ém&th of the nominal value of the share or be payable at less than one
month from the date fixed for the payment of the last preceding call. Each member shall subject to receiving at least fourte
days notice sgcifying the time or times and place of payment pay to the company at the time or times and place so specifi
the amount called on his shares. A call may be revoked or postponed at the discretion of the Board.

A call shall be deemed to have been made at the time when the resolution of the Board authorizing the call was passed and
be required to be paid by instalments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

If a sum called in respect of a share is not paid before or on the day appointed for payment thereof the person from whom
sum is due shall pay interest thereon from the day appointed for payment thereof to the time of actual payment attten per
perannum or at such lower rate if any as the Board may determine. The Board shall be at liberty to waive payment of any si
interest wholly or in part.

Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date whether on account of
nominal value of the share or by way of premium shall for the purposes of these regulations be deemed to be a call duly m
and payhle on the date on which by the terms of issue such sum becomes payable. In caggpimeom of such sum all the
relevant provisions of these regulations as to payment of interest and expenses forfeiture or otherwise shall applgwas if suc
had becora payable by virtue of a call duly made and notified.

The Board+

a) may if it thinks fit receive from any member willing to advance the same all or any part of the monies uncalled and unpa
upon any shares held by him and

b) upon all or any of the monies so advanced may (until the same would but for such advance become presently payable)
interest at such rate not exceeding unless the company in general meeting shall otherwise direct twelve per cent per an
as may be agesl upon between the Board and the member paying the sum in advance.

Transfer of shares
The instrument of transfer of any share in the company shall be executed by or on behalf of both the transferor aed transfe
The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered in the registe
members in respect thereof.
The Board may subject to the right of appeal conferred by section 58 decline to register the transfer of a share fdhybeing a

paid share to a person of whom they do not approve or any transfer of shares on which the company has a lien.
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The Board may decline to recognise any instrument of transfer unless a. the instrument of transfer is in the form ed prescri
in rules made under stdection (1) of section 56 b. the instrument of transfer is accompanied by the certificate of thshares
which it relates and such other evidence as the Board may reasonably require to show the right of the transferor to make
transfer and c. the instrument of transfer is in respect of only one class of shares.

On giving not less than seven days previous notice in accordance with section 91 and rules made thereunder the registratic
transfers may be suspended at such times and for such periods as the Board may from time to time determine Provided
such reggtration shall not be suspended for more than thirty days at any one time or for more théinefatgys in the
aggregate in any year.

Transmission of shares

On the death of a member the survivor or survivors where the member was a joint holder and his nominee or nominees or ¢
representatives where he was a sole holder shall be the only persons recognised by the company as having anydithsto his ini
in the shares Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respéwtref any s
which had been jointly held by him with other persons.

Any person becoming entitled to a share in consequence of the death or insolvency of a member may upon such evidence t
produced as may from time to time properly be required by the Board and subject as hereinafter provided elect either to
registerechimself as holder of the share or to make such transfer of the share as the deceased or insolvent member could |
made. The Board shall in either case have the same right to decline or suspend registration as it would have hadsédhe dece
or insolvent member had transferred the share before his death or insolvency.

If the person so becoming entitled shall elect to be registered as holder of the share himself he shall deliver oresend to
company a notice in writing signed by him stating that he so elects. If the person aforesaid shall elect to transferthe shar
shall testify his election by executing a transfer of the share. All the limitations restrictions and provisions of tiesenseg
relating to the right to transfer and the registration of transfers of shares shall be applicable to any such ravtiferast
aforesaid as if the death or insolvency of the member had not occurred and the notice or transfer were a transfehaigned by
member.

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to the salne divide
and other advantages to which he would be entitled if he were the registered holder of the share except that he shall not be
being registered as a member in respect of the share be entitled in respect of it to exercise any right conferred bipmembel
in relation to meetings of the company Provided that the Board may at any time give notice requiring any such person to el
either to be registered himself or to transfer the share and if the notice is not complied with within ninety days timayBoard
thereafter withhold payment of all dividends bonuses or other monies payable in respect of the share until the reqfiirement:
the notice have been complied with.

In case of a One Person Company on the death of the sole member the person nominated by such member shall be the p
recognised by the company as having title to all the shares of the member the nominee on becoming entitled to such shart
case of thenembers death shall be informed of such event by the Board of the company such nominee shall be entitled to
same dividends and other rights and liabilities to which such sole member of the company was entitled or liable on becom
member such nominednall nominate any other person with the prior written consent of such person who shall in the event ¢
the death of the member become the member of the company.

Forfeiture of shares

If a member fails to pay any call or instalment of a call on the day appointed for payment thereof the Board may at any tir
thereafter during such time as any part of the call or instalment remains unpaid serve a notice on him requiring payment o
muchof the call or instalment as is unpaid together with any interest which may have accrued.

The notice aforesaid shall name a further day (not being earlier than the expiry of fourteen days from the date oftkervice of
notice) on or before which the payment required by the notice is to be made and state that in the everatyohemnon or
before the day so named the shares in respect of which the call was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with any share in respect of which the notice has b
given may at any time thereafter before the payment required by the notice has been made be forfeited by a resolution of
Board b that effect.

A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board thinks fit. At any t

before a sale or disposal as aforesaid the Board may cancel the forfeiture on such terms as it thinks fit.
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A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares but shatlingtwithsta
the forfeiture remain liable to pay to the company all monies which at the date of forfeiture were presently payable by him
the company in respect of the shares. The liability of such person shall cease if and when the company shall have rece
payment in full of all such monies in respect of the shares.

A duly verified declaration in writing that the declarant is a director the manager or the secretary of the companyaand tha
share in the company has been duly forfeited on a date stated in the declaration shall be conclusive evidence oétba facts th
stated as against all persons claiming to be entitled to the share The company may receive the consideration if attyegiven fo
share on any sale or disposal thereof and may execute a transfer of the share in favour of the person to whom tbiel share is
or disposed of The transferee shall thereupon be registered as the holder of the share and The transferee shall not be bot
see to the application of the purchase money if any nor shall his title to the share be affected by any irregulatitytyirinva

the proceedings in reference to the forfeiture sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case-payoent of any sum which by the terms of
issue of a share becomes payable at a fixed time whether on account of the nominal value of the share or by way of prem
as if the same had been payable by virtue of a call duly made and notified.

Alteration of capital

The company may from time to time by ordinary resolution increase the share capital by such sum to be divided into share:
such amount as may be specified in the resolution.

Subject to the provisions of section 61 the company may by ordinary resolution consolidate and divide all or any of its she
capital into shares of larger amount than its existing shares convert all or any of its fully [shidres into stock and recenty

that stock into fully paieip shares of any denomination aiilide its existing shares or any of them into shares of smaller
amount than is fixed by the memorandum cancel any shares which at the date of the passing of the resolution have not |
taken or agreed to be taken by any person.

Where shares are converted into stock the holders of stock may transfer the same or any part thereof in the same thanner ¢
subject to the same regulations under which the shares from which the stock arose might before the conversion have
transfered or as near thereto as circumstances admit Provided that the Board may from time to time fix the minimum amot
of stock transferable so however that such minimum shall not exceed the nominal amount of the shares from which the st
arose. The holderd stock shall according to the amount of stock held by them have the same rights privileges and advantag
as regards dividends voting at meetings of the company and other matters as if they held the shares from which the stock &
but no such privileger advantage (except participation in the dividends and profits of the company and in the assets on windir
up) shall be conferred by an amount of stock which would not if existing in shares have conferred that privilege or advantas
such of the regulatits of the company as are applicable to pgidshares shall apply to stock and the words share and
shareholder in those regulations shall include stock and-btaldier respectively.

The company may by special resolution reduce in any manner and with and subject to any incident authorised and con:
required by law it share capital any capital redemption reserve account or any share premium account.

Capitalisation of profits

The company in general meeting may upon the recommendation of the Board resolve that it is desirable to capitalise any |
of the amount for the time being standing to the credit of any of the companys reserve accounts or to the credit batige profi
loss account or otherwise available for distribution and that such sum be accordingly set free for distribution in the manr
specified in clause (i) amongst the members who would have been entitled thereto if distributed by way of dividené and in t
sameproportions. The sum aforesaid shall not be paid in cash but shall be applied subject to the provision contained in cla
(iii) either in or towards paying up any amounts for the time being unpaid on any shares held by such members respectiv
paying upin full unissued shares of the company to be allotted and distributed credited as fullyp gaidnd amongst such
members in the proportions aforesaid partly in the way specified inlaube (A) and partly in that specified in stlbuse (B)

A securites premium account and a capital redemption reserve account may for the purposes of this regulation be appliec
the paying up of unissued shares to be issued to members of the company as fully paid bonus shares The Board shall give ¢
to the resolubn passed by the company in pursuance of this regulation.

Whenever such a resolution as aforesaid shall have been passed the Board shall make all appropriations and appkcations

undivided profits resolved to be capitalised thereby and all allotments and issues of fully paid shares if any anddgedierally

acts and things required to give effect thereto. The Board shall have power to make such provisions by the issue lof fractic

certificates or by payment in cash or otherwise as it thinks fit for the case of shares becoming distributable in frdd¢tions a

authorise any person to enter on behalf of all the members entitled thereto into an agreement with the company providing

the allotment to them respectively credited as fully pgidof any further shares to which they may be entitled upon such
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capitalisation or as the case may require for the payment by the company on their behalf by the application thereto of tf
respective proportions of profits resolved to be capitalised of the amount or any part of the amounts remaining unpaid on tt
existing shares Any agreement made under such authority shall be effective and binding on such members.

Buy-back of shares

Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and any othler applica
provision of the Act or any other law for the time being in force the company may purchase its own shares or other specifi
securities.

General meetings

All general meetings other than annual general meeting shall be called extraordinary general meeting.

The Board may whenever it thinks fit call an extraordinary general meeting. If at any time directors capable of actiag who &
sufficient in number to form a quorum are not within India any director or any two members of the company may call a
extraordinay general meeting in the same manner as nearly as possible as that in which such a meeting may be called by
Board.

Proceedings at general meetings

No business shall be transacted at any general meeting unless a quorum of members is present at the time when the me
proceeds to business. Save as otherwise provided herein the quorum for the general meetings shall be as provided in se
103.

The chairperson if any of the Board shall preside as Chairperson at every general meeting of the company.

If there is no such Chairperson or if he is not present within fifteen minutes after the time appointed for holdingrigeomeeti
is unwilling to act as chairperson of the meeting the directors present shall elect one of their members to be Chathgerson of
meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes &ftes the
appointed for holding the meeting the members present shall choose one of their members to be Chairperson of the meetir

In case of a One Person Company the resolution required to be passed at the general meetings of the company shall be de
to have been passed if the resolution is agreed upon by the sole member and communicated to the company and entered
minutes lmok maintained under section 118 such minutes book shall be signed and dated by the member the resolution s
become effective from the date of signing such minutes by the sole member.

Adjournment of meeting

The Chairperson may with the consent of any meeting at which a quorum is present and shall if so directed by the meet
adjourn the meeting from time to time and from place to place. No business shall be transacted at any adjourned meeting c
than thebusiness left unfinished at the meeting from which the adjournment took place. When a meeting is adjourned for thir
days or more notice of the adjourned meeting shall be giventas icase of an original meeting. Save as aforesaid and as
provided in section 103 of the Act it shall not be necessary to give any notice of an adjournment or of the business to
transacted at an adjourned meeting.

Voting rights
Subject to any rights or restrictions for the time being attached to any class or classes of shares on a show of hands e
member present in person shall have one vote and on a poll the voting rights of members shall be in proportion tohis shar
thepaidup equity share capital of the company.
A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall vote only once
In the case of joint holders the vote of the senior who tenders a vote whether in person or by proxy shall be accepted to
exclusion of the votes of the other joint holders. For this purpose seniority shall be determined by the order in varudsthe n
stand in the register of members.
A member of unsound mind or in respect of whom an order has been made by any court having jurisdiction in lunacy may v
whether on a show of hands or on a poll by his committee or other legal guardian and any such committee or guardian may

a poll voteby proxy.
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Any business other than that upon which a poll has been demanded maybe proceeded with pending the taking of the poll.

No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by him in resj
of shares in the company have been paid.

No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at which the vc
objected to is given or tendered and every vote not disallowed at such meeting shall be valid for all purposes. Angtguch obje
made in due time shall be referred to the Chairperson of the meeting whose decision shall be final and conclusive.

Proxy

The instrument appointing a proxy and the powaeattorney or other authority if any under which it is signed or a notarised
copy of that power or authority shall be deposited at the registered office of the company not less than 48 hourstinedore the
for holding the meeting or adjourned meeting at which the person named in theinstrument proposes to vote or in the case
poll not less than 24 hours before the time appointed for the taking of the poll and in default the instrument of proody shall
be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105.

A vote given in accordance with the terms of an instrument of proxy shall be valid notwithstanding the previous death
insanity of the principal or the revocation of the proxy or of the authority under which the proxy was executed or éne transf
of theshares in respect of which the proxy is given Provided that no intimation in writing of such death insanity revocation ¢
transfer shall have been received by the company at its office before the commencement of the meeting or adjourned mee
at which tte proxy is used.

Board of Directors

The number of the directors and the names of the first directors shall be determined in writing by the subscribers of t
memorandum or a majority of them.

The Board may pay all expenses incurred in getting up and registering the company.

The remuneration of the directors shall in so far as it consists of a monthly payment be deemed to accrueadrday dimy
addition to the remuneration payable to them in pursuance of the Act the directors may be paid all travelling hotel and ott
expenses properly incurred by them in attending and returning from meetings of the Board of Directors or any committe
thereof or general meetings of the company or in connection with the business of the company.

The company may exercise the powers conferred on it by section 88 with regard to the keeping of a foreign register and
Board may (subject to the provisions of that section) make and vary such regulations as it may think fit respectingghe keep
of ary such register.

All cheques promissory notes drafts hundis bills of exchange and other negotiable instruments and all receipts fordnonies g
to the company shall be signed drawn accepted endorsed or otherwise executed as the case may be by such person and i
manneras the Board shall from time to time by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book to be kept for t
purpose.

Subject to the provisions of section 149 the Board shall have power at any time and from time to time to appoint aaperson a:
additional director provided the number of the directors and additional directors together shall not at any time exceed t
maximum strength fixed for the Board by the articles. Such person shall hold office only up to the date of the next annu
general meeting of the company but shall be eligible for appointment by the company as a director at that meeting subjec
the provisims of the Act.

Proceedings of the Board

The Board of Directors may meet for the conduct of business adjourn and otherwise regulate its meetings as it thinks fit.
director may and the manager or secretary on the requisition of a director shall at any time summon a meeting of the Boarc

Save as otherwise expressly provided in the Act questions arising at any meeting of the Board shall be decided by a majc
of votes. In case of an equality of votes the Chairperson of the Board if any shall have a second or casting vote.
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The continuing directors may act notwithstanding any vacancy in the Board but if and so long as their number is reduced bel
the quorum fixed by the Act for a meeting of the Board the continuing directors or director may act for the purpossiafincrea
the number of directors to that fixed for the quorum or of summoning a general meeting of the company but for no oth
purpose.

The Board may elect a Chairperson of its meetings and determine the period for which he is to hold office. If no su
Chairperson is elected or if at any meeting the Chairperson is not present within five minutes after the time appointed
holding the meting the directors present may choose one of their number to be Chairperson of the meeting.

The Board may subject to the provisions of the Act delegate any of its powers to committees consisting of such member
members of its body as it thinks fit. Any committee so formed shall in the exercise of the powers so delegated conform to &
regulatims that may be imposed on it by the Board.

A committee may elect a Chairperson of its meetings. If no such Chairperson is elected or if at any meeting the Clgirperso
not present within five minutes after the time appointed for holding the meeting the members present may choose one of tf
memlers to be Chairperson of the meeting.

A committee may meet and adjourn as it thinks fit. Questions arising at any meeting of a committee shall be determined b
majority of votes of the members present and in case of an equality of votes the Chairperson shall have a second or ca:
vote.

All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director shall notwgithstand
that it may be afterwards discovered that there was some defect in the appointment of any one or more of such directors ¢
ary person acting as aforesaid or that they or any of them were disqualified be as valid as if every such director asrsuch per
had been duly appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act a resolution in writing signed by all the members of the Board or afe commit
thereof for the time being entitled to receive notice of a meeting of the Board or committee shall be valid and effedtive as
had been passed at a meeting of the Board or committee duly convened and held.

In case of a One Person Company where the company is having only one director all the businesses to be transacted &
meeting of the Board shall be entered into minutes book maintained under section 118 such minutes book shall be signed
dated by thelirector the resolution shall become effective from the date of signing such minutes by the director.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

Subject to the provisions of the Act A chief executive officer manager company secretary or chief financial officer may b
appointed by the Board for such term at such remuneration and upon such conditions as it may think fit and any chief execu
officer manager company secretary or chief financial officer so appointed may be removed by means of a resolution of t
Board A director may be appointed as chief executive officer manager company secretary or chief financial officer

A provision of the Act or these regulations requiring or authorizing a thing to be done by or to a director and chigkexecuti
officer manager company secretary or chief financial officer shall not be satisfied by its being done by or to the same pers
acting both as director and as or in place of chief executive officer manager company secretary or chief financial officer.

The Seal

The Board shall provide for the safe custody of the seal. The seal of the company shall not be affixed to any instrpment exc
by the authority of a resolution of the Board or of a committee of the Board authorised by it in that behalf and exeept in tt
presence of at least two directors and of the secretary or such other person as the Board may appoint for the purpese and
two directors and the secretary or other person aforesaid shall sign every instrument

Dividends and Reserve
The company in general meeting may declare dividends but no dividend shall exceed the amount recommended by the Bo

Subject to the provisions of section 123 the Board may from time to time pay to the members such interim dividends as app
to it to be justified by the profits of the company.

The Board may before recommending any dividend set aside out of the profits of the company such sums as it thinks fit

reserve or reserves which shall at the discretion of the Board be applicable for any purpose to which the profits dcdrtige comp

maybe properly applied including provision for meeting contingencies or for equalizing dividends and pending such applicatic

may at the like discretion either be employed in the business of the company or be invested in such investments (other t
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shares of the company) as the Board may from time to time thinks fit. The Board may also carry forward any profits which
may consider necessary not to divide without setting them aside as a reserve.

Subject to the rights of persons if any entitled to shares with special rights as to dividends all dividends shall eaddclare
paid according to the amounts paid or credited as paid on the shares in respect whereof the dividend is paid butrifand so
as nothing is paid upon any of the shares in the company dividends may be declared and paid according to the amounts o
shares. No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of thiasegulati
paid on the share. All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on
shares during any portion or portions of the period in respect of which the dividend is paid but if any share is issmad on te
providing that it shall rank for dividend as from a particular date such share shall rank for dividend accordingly.

The Board may deduct from any dividend payable to any member all sums of money if any presently payable by him to t
company on account of calls or otherwise in relation to the shares of the company.

Any dividend interest or other monies payable in cash in respect of shares may be paid by cheque or warrant sent througt
post directed to the registered address of the holder or in the case of joint holders to the registered address dfttwat one o
joint holders who is first named on the register of members or to such person and to such address as the holder ergoint hol
may in writing direct. Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.

Any one of two or more joint holders of a share may give effective receipts for any dividends bonuses or other monies paya
in respect of such share.

Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in the mar
mentioned in the Act.

No dividend shall bear interest against the company.
Accounts

The Board shall from time to time determine whether and to what extent and at what times and places and under what condit
or regulations the accounts and books of the company or any of them shall be open to the inspection of members not b
directors No member (not being a director) shall have any right of inspecting any account or book or document of the compa
except as conferred by law or authorised by the Board or by the company in general meeting.

Winding up

Subject to the provisions of Chapter XX of the Act and rules made thereunder If the company shall be wound up the liquida
may with the sanction of a special resolution of the company and any other sanction required by the Act divide amongst
membersn specie or kind the whole or any part of the assets of the company whether they shall consist of property of the sa
kind or not. For the purpose aforesaid the liquidator may set such value as he deems fair upon any property to be dividet
aforesaid ad may determine how such division shall be carried out as between the members or different classes of membe
The liquidator may withthe like sanction vest the whole or any part of such assets in trustees upon such trusts for the bene
of the contributories if he considers necessary but so that no member shall be compelled to accept any shares otiether sect
whereon there is ariability.

Indemnity
Every officer of the company shall be indemnified out of the assets of the company against any liability incurred by him i

defending any proceedings whether civil or criminal in which judgment is given in his favour or in which he is acquitted or i
whichrelief is granted to him by the court or the Tribunal.
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SECTION XI - OTHER INFORMATION
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following documents and subsisting contracts which have been entered or are to be entered Gumpwimur

(not being contracts entered into in the ordinary course of business carried on by our Company), whiehasmtered or are

to be entered into by our Company which are, or may be, deemed material, will be attached to thietleeRed Herring
Prospectusvhich will be filed with the RoC. Copies of the contracts and documents for inspe¢éimed to hereunder, may be
inspected at our Registered Offidén.10, 1st Floor, 6th Main, 9th Cross Jeevan Bhima Nagar, Bangalore, Karnataka, India, 560075
between 10 a.m. to 5 p.m. on all Working Days from diatkeRed Herring Prospectusntil the Bid/ Issue Closing Date.

The copies of the contracts and documents for inspeferred to hereunder will be uploaded on the website of our Company at
[www.financebuddha.cdand will be available foinspection fromthe dateof the Red Herring Prospectus until the Bid/ Issue
Closing Date (except for such agreements exeaftedthe Bid/ Issue Closing Date).

MATERIAL CONTRACTS

1. Issue Agreement dated January 27, 2025 between our company and the Book Running Lead Manager.

2. Agreement dated November 18, 2024 between our company and the Registrar to the Issue.

3. Public Issue Agreement dat€dctober07 amongour Company, the Book Running Lead Manager, The Banker to the
Issue/Public Issue Bank/Sponsor Bank, and the Registrar to the Issue.

4. Underwriting Agreement datedctober07, 2025betweerour company and the Underwriters.

5. Market making Agreement dat€actober07, 2025betweenour company, the Book Running Lead Manager and the Market
Maker.

6. Tripartite Agreement dated September 02, 2024 between NSDL, our Company and Registrar to the Issue; and

7. Tripartite Agreement dated December 17, 2024 between CDSL, our Company and Registrar to the Issue.
8. Monitoring Agency Agreement dat€dkctober 1hetweerour Company and the Monitoring Agency.

MATERIAL DOCUMENTS FOR THE ISSUE

1. Certified true copy of Certificate of Incorporation, the Memorandum of Association and Articles of Association of our

Company, as amended.

Resolutions of the Board of Directors dated January 06, 2025 in relation to the Issue and other related matters

6KDUHKROGHUVY UHVROXWLRQ GDWHG -DQXDU\ LQ UHODWLRQ WR W

Consents of entities related to the issue to act in their respective capacities and be named in the Issue Document.

Peer Review Auditors Report dat@ttober07, 20250n Restatedrinancial Statements of our Compdfioy the stub period

ended on 31 July 2025 afw the period endedl1 March 202531 March 2024and31 March 2023

The Report date@ctoberl3, 2025from the Peer Reviewed Auditors of our Company, confirming the Statement of Possible

Tax Benefits available to our Company and its Shareholders as disclosed in this Prospectus.

7. The Report date@ctober 132025 byl egal Advisor to the Company confirming status of Outstanding Litigation and Material
Development.

8. The Search cum Due Diligence Report dabetioberl4, 2025 by Secretarial Advisor to the Company.

9. Due Diligence Certificate from Book Running Lead Manager déetdber 28 2025addressindNSE

10. Copy of approval from NSE vide letter dat8dptember 17, 202%) use the name of NSE EMERGE in this offer document
for listing of Equity Shares on the EMERGE Platform of NSE.

11. The site visit Report from Book Running Lead Manager daigd1B, 2025.

12. Certificate fromB B S K and AssociatgShartered AccountantiatedOctoberl3, 2025, regardinéey Performance Indicators.

13. Certificate fromB B S K and Associate€hartered Accountants datédctober B, 2025, regardingNVorking capital
requirements of the company.

arwnN

o

Any of the contracts or documents mentioned inRkdHerring Prospectusnay be amended or modified at any time if so required
LQ WKH LQWHUHVW RI RXU &RPSDQ\ RU LI UHTXLUHG E\ RWKHU SDUWfthV ZL
provisions contained in the Companies Act and other relevant statutes
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DECLARATION

We hereby certify and declare that all relevant provisions under the Companies Act and the rules, regulations or gsidgedines i
by the Government or the regulations, rules or guidelines issued by SEBI established under Section 3 of the SEBI dageas the
may be, have been complied with and no statement made iRé¢hlislerring Prospectuss contrary to the provisions of the
Companies Act, the SCRA, the SCRR, the SEBI Act or the rules or regulations made thereunder or guidelines issued, as the
maybe. We further certify that all disclosures made in Resl Herring Prospectase true and correct.

Signed by the Directors of our Company
Sr. No. Name of Director Category Designation Signature
1. Parag Agarwal Executive Whole Time Director Sdt
2. Parth Pande Executive Whole Time Director Sdt
3. Vivek Bhatia Executive Whole Time Director Sdt
4 Kavuri Praveen Non-Executive Director Sdt
5. Ajay Vikram Singh Non-Executive Independent Director Sdf
6. Payal Shah Non-Executive Independent Director Sdt

Signed by the Key Managerial Personnel of our Company

Sr. No. Name of KMP Category Designation Signature
Chief Financial
1. Parag Agarwal KMP Officer Sdt
Company Secretary
2. Vivekananda Udaya Bhandarkar KMP and Compliance Sdt
Officer

Dated: October 28, 2025
Place: Bangalore
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